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Things Seen in a Long Life 

By ROBERT DOLLAR 

Industrial Justice— Not Peace 

By WILLIAM ALLEN WHITE 

Some Thoughts on the Bonus 

By DR. CHARLES W. ELIOT 

Gold Standard? Why Keep It? 

Questions by Answers by 

THOMAS A. EDISON DARWIN P. K.INGSLEY 

Buncoing the Business Man 

By SAMUEL HOPKINS ADAMS 

Why Not Aid Shipping, Too? 

\U WINTHROP I.. MARVIN 

It's the Farm That Needs Ships 
The Hunter Who Wouldn't Shoot 
The Grocer, the Butcher ami $10 




34 Pyramids - $ 70, OOttOOO ! 

^T^EN years ago $8,000,000 worth of fibre shipping boxes were used— last 
X year some $70,000 ,000— which would stack up as 34 Egyptian pyramids, 
each 481 feet high by 756 feet square at the base! 

This wonderful growth of $62,000,000 means that a great many of America's 
biggest manufacturers have learned that it saves to ship in corrugated arid 
solid fibre containers. 

Saves / 

It save} you cash over wood, at the start 
It sores nine-ten thi of your space 
It saves contents from damage 
It saves freight for your customers 
It tares your customer — FOR ¥OU! 

Any Container Club member will design, free of coat, a box scientifically constructed 
and tested, to carry your goods safely, and at the same time save you and your cus- 
tomers money. 

Container Club Service which we have rendered to so many other*, 
we will render to you — if you tell us your problem. 

Dort. AA, 608 5. Dcarhorn St., Chicago 
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Buy Your Standard Building Now 

The time to buy Truscon Standard Buildings is now. Every business man 
knows thai steel prices are si low ebb, much lower proportionately than other 
building materials. Steel is used exclusively in Truscon Standard Buildings, 
including sash, doors, walls, roofs and framing. That's why we can sell thest* 
buildings at such a low price, much lower compared to pre-war prices than any 
other type of construction. 

Permanent, sturdy, substantial, high class and fire-proof, Truscon Standard 
Buildings art ideal for u wide variety of uses. Built entirely of interchange 
able steel units, they exactly fulfill your individual requirements as regards to 
size, arrangements, day-lighting, and ventilation. Tbcy are easily erected and 
quickly dismantled and re-erected in a new location with 100% salvage. 
Truscon Standard Buildings are widely used for factories, warehouses, machine 
shops, foundries, service garages, filling stations, dining balls, shops, etc. 
See accompanying diagram for types and sizes. 

Act now. Investigate these buildings immediately. No one can tell how 
long the present low scale of prices will continue. 

Return coupon, checking size and purpose of the type of building 
ir? which you are interested. 

TRUSCON STEEL COMPANY 

VOUNCSTOWN. OHIO 
5ufr* Office ■ unii Watth0umt in I'rincipat Ct'fin 

TRUSCON 

STANDARDWBU1LDINGS 
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Community Development 



Adequate transportation facilities 
are positively essential to the growth 
and development of every commun- 
ity. You, and all good citizens, arc 
vitally interested in the constructive 
development of your Street Railway 
Company. It serves the people who 
deal with you, who work with or for 
you; it serves your friends, your 
neighbors, your fellow citizens. Your 
success and your good pleasure de- 
pend, in no small degree, on the abil- 
ity of your Electric Railway Com- 
pany to serve those who live and 
work in your community. Familiarise 
yourself with the problems your local 
Electric Railway Company is trying to 
solve. They cannot be solved without 
your constructive help and interest. 

The common aim of your Street 
Railway Company and you is to 
make it possible for your city to 
grow, not in size alone but in re- 
sources and attractiveness; to make 
for better living, cleaner living. 
higher living for every one. For it 



is Electric Traction that, first of all, 
brings a community into real pro- 
gressive existence and that makes its 
expansion a possibility. 

It is good business for you to take 
a financial interest in this question. 
Every home served by an Electric 
Railway should own one of its bonds 
or a share of stock. The truth is that 
the Street Railway should really be 
owned by the individuals who make 
up the public. Traction securities, 
backed up by community interest 
and support, should be, and are, a 
good investment. 

The resources of the Westing- 
house Electric & Manufacturing 
Company, which have made possible 
the wonderful developments in elec- 
tric power, the steam turbine, the 
transform er, the rotary converter, 
railway motors and thousands of 
other electric improvements, stand 
as a mighty insurance for the con- 
tinued development and progress of 
the Electric Railway. 



WESTWGHOUSE ELECTRIC & MANUFACTURING COMPANY 

Offices m a/l Principal Cities ■ Representatives Everywhere 

estinghoiise 
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Build in California 



ihe 



Industrial Calif Denial It ruprasciits today one of 
country's most rapidly growing industrial markets. With its 
inrri-.i^-r! j.npiil.iiKm, r.,|.ifllj i\. pending mmmeraal inter- 
ests, its great export tr.nh . I '.iniorni.i represents a rare oppor- 
tunity Uit mantgiirturci-s in priicturally every industry. 

Hera ia a great field for the Eastern manufacturers of 
products having Pacific Coast distribution. Brunch plants 
.iini warehouse* have the greatest of competitive advantages 
lit 1 1 1 e ^ Hi'Irl. This is flit iitne in huiki in Caiifornia. 

The Aurtin Company has built for it* many dientt on the Pacific Coast 
fur inort: tluin Icq year*. Compile 
cwmmervfr I buiJclingt and office* of 
anctkut of thi- yrr-il I'dimiry. :\ fv\ 
llie I Willi, Cuusl jtru shown un lliis jUMjt*. 

Use This Cnlifornin Orfcn ni f.nt ion for Your 
Western Building Operations 
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You tarn have the ad v* ningr of ■ 

in Calif or nln. Austin in prepared to rctkkr enriflrrrint , build inu anil eqidp- 
mont #rrviec at any point on t lit: < feast. With buildiuu t-oxm at the mini- 
mum .ivrruitf Idvcl and bUMhrM oppuftunitiM cm cjrtionaNy uood. tliitis.nl 
fatal tinws to extend manufacturing Hint mrtHouritm operation*. Use l lie 
coupon today. AddreM our [.ex Angel** office* or nny of our Eaitcrn office*. 



THE AUSTIN COMPANY OF CALIFORNIA 
702 Pacific Electric Building, Los Angeles, Cah 

THE AUSTIN COMPANY, Cleveland 

f ntJmtrt'til Engineer* an J RutLim 

CII1CAOO DKTJtOIT PTTTSBURGH NEW VOUK 

ST. LOUIS 
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AUSTIN METHOD 
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Hotels Statler 



Buffalo — Cleveland. — Detroit ~ St. Louis 

A - imU I ISM nmn. 1100 bit hi) in ■*» IMlni B«S»to— | n upon Iti lb' irjmi» ./ HO niinv tDW» ■id be i4M Utar. 



Rooms that are Cleaned Clean 

A Sidelight on Hotel-keeping 

Hfi K. M. STATLER — bcirrir one- of n mmipj of 
nil« rnil-hMlying iml nu'l ion • to j»r.«llrr nmploym. 

IN a Statler-operated hotel you live in rooms as 
clean as those in your own home. That is be- 
cause the j»eojili- who take rare of the^e rooms an' 
trained to be conscientious about their work, and 
because supervision by the housekeeping staff is 
thorough ami tinless. 

Tlif kind of eleanliiK^s upon which we insist 
comes only by much hard work, much inspecting 
by superiors, and. above all. a real interest and 
pride in results on the part of those we make re- 
sponsible. To provide mops and dust cloths and the 
other tools of cleanliness is easy: but to keep hotel 
rooms clean— really clean— is far from easy. 

So here, as elsewhere throughout these hotels, 
we have to depend upon our emplof/ees for 
your satisfaction. The most attractive and com 
pletely- furnished mom we can give you will be 
unsatisfactory if the maids and housemen have 
been care h ss about their work. You gt-t "jiorsonal 
service, " you see, from employees with whom you 
have little or no prrsonal contact: md it may 
therefore interest you to see some of those things 
we require of tin- workers m our Imusi keeping 
departments — things which make their jobs sonic 
thing more than a certain number of hours at 
certain kinds of impersonal tasks. 

9/otel 




Instructions to the Housekeeping Staff 

in the Statler-operated hotels 
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Pennsylvania 



Opfi, Pennsylvania Terminal. Newlfbrk. <~7tie Igrjest Hotel in the World- 



THE NATION'S BIMNRSS 



How Manufacturer s Reduce Cost 

of Building 15% 

The Application of Mill Con&ruftion to Faclory Building. 
oAlso Reduces Carrying Charges, Taxes, Insurance 



MANY a business nun has, 
in the lust twelve months, 
Mime to realise the true mean- 
ing of costly factory buildings. 

Extravagant building invest- 
ments, entailing high, fixed 
ovcrheud.urc pro vingan almost 
insurmountable handicap in the 
present intensely competitive 
period. 

Abig price to ptiy for yielding 
to fear of fire, instead of inves- 
tigating the causes of fire and 
the real facts of fire protecliun. 

And entirely unnecessary 
when the application of a single 
established principle of com- 
mercial building construction, 
coupled with adequate sprin- 
kler protection, might huvc 
saved them 15ft on building in- 
tvstmen f, 1 5 $ on in terestcarryins 
charges, ft tunsidrrabl? amuunt 
on taxes and as much as 7S'.'. nn 
actual insurance casts. 

NO wonder industrial cxcC- 
u tives a re, more and more , 
figuring necessary industrial 
building in terms of fire resis- 
tant, sprinkle red 
"mill construction." 

They are finding 
tlnil insurance rates 
ere much lower than 
on so-called fire- 
proof buildings, un- 
sprinklered, while 
the rate is, at the 
same time, applied 
on a lower valuation. 

It is, after all, not 
buildings so mochas 
contents that consti- 



tute lirt: hazard; and trying to 
reduce fire hazard by increas- 
ing building investment only 
piles up the overhead, and un- 
necessarily increases costs. 

Engineers and architects, 
long familiar with the principle 
of fire-resistant, sprinkicrcd 
"mill construction."} et obliged 
to limit its ust because of kick 
of sufficient uniformly safe Tim- 
bers with which to apply it, ure 
now unhesitatingly recom- 
mending it. 
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Timber valuesarc no longer I 
mutter of guesswork. 

The work of testing engi- 
neers, scientists, and lumber ex- 
perts, extending over u period 
of years, now makes possible 
the selection of timbers for 
"mill construction" based an 
uniform raiues> 

IT is now possible to secure 
selected timbers forlhc most 
exacting industrial uses fmm 
the Douglas Fir Mills of the 
Weyerhaeuser organization or 
from i fs great dislri hut ingphtnta 
in the heart of the Eastern and 
Mid-western markets. 

Just what the principle of fire- 
resistant, spri nklcrcd "mi II con- 
struction" is as applied 10 com- 
mercial buildings, and just why 
Weyerhaeuser select inn of tim- 
bers now makes this principle 
practical of application, is told 
in two booklets sent free on 
request, 

Weyerhaeuser Forest Prod- 
ucts ^redistributed through the 
established trade 
c ha one Is by the 
Weyerhaeuser Sales 
Cnmpanj .Spokane. 
Washington, with 
branch offices at 208 
S. ( .a Salic St., Qri- 
COgo;]U15 Lexington 
lildg., Baltimore; 
and -hit and Roberts 
Sts.,Sl. Paul; and 
with re pre sen la- 
lives throughout 
the country. 




WEYERHAEUSER FOREST PRODUCTS 

SAINT PAUL- MINNESOTA 

fmtiuim »/ /'■■ffai fir, i'otife Cnmt Htmtw.t, II .ii4r*irian (i,;tt .,!.-,, «,/ i tJnr VrV/af/naa 
tic i'ttifit Ouj*; Iibk» H kit, pint. H'ttttt <i W fW. H/rJ hr **<i lurch in tnr InUnJ Fmfiitr. 
.WlArm ii'hilr Pino amJ .Vonro; fit* in tio t.etr SitUfi 
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BLAZING NEW TRAILS! 

Nu luiUtt (In rtwd itukcra re»nrt to itic <>1 d-f uhiuncd 
flow and tioran Lu 4rs.de iJ« cuuntry'i ui£b«iart. 
fjrcm fleet i of rrucltt with immciive hauling power. 
t<|LHp(i«d with \1iUrr Criirrd-r<i-[/i*.K<Vad Rut tojj. 
ti/m, turn, ti>nd» |nr mile* br ctilliptiMe mntor dump 
wagon*. Junscii A Sbnclrr, ut PckjJt. Ill, aJ->plcJ 
M.llrr. after knowing ibe mraniioii* tcrvica tir«ft imM 
undergo. And now rhoir tire coir it ut the miRifauin. 



tttttter Tires 



REGISTERED U. S- PAT. OFF. 



Geared- to -the -Road 



MILLER again lend* in me development 
of n. long mileage in tires. Tlie flat 
trfuJ designed to ii.td ,ilJ In. ni conditions. 
Fur economies! hauling i» * certainty fin 
Milter Geared -to- the- Road Tires. 
Here are some ud\ untaftet. 

1. Even jnd wider distribution of loud ttn 

the tires. 

2. Greater rottd contact frum Aal tread. 

3. Lis*, trt.id wear per mile. 

4. Mure even distribution of n train, 

5. Better miction. 

6. More miles. 

It lias cost millions tti perfect tire* in this 
way. Hundred- «{ nietWivd* .ire tested. And 
twice si year on Mil- avcruj|« hhiic new im- 
provement i* accomplished. 



More Cushion — Less Expense 

Extra cushioning lengthens die life of tKo 
truck. Eliminating vibration and crytluJIiza- 
tion of parts' reduce* repair bill*. Fragile car- 
floe* iitid perishable goods arc carried with 
little danger of breakage or deterioration. 
Traction in any wcBlhcr eJimmHies. Inss of 
time, cuts down expense pnd prevents trucki 
from beiiui M.iikii <iu kid nsufs, 

A Tire For Every Job 

Miller can now meet Heavy Duty require- 
ments for \i to 3 1 . ;-tnn trucks in all *i^,e^ 
from 30 x to 44 \ Hi. Each size is per* 
fectiy nude to deliver the greatest service of 
mv fires now on the market. 



TIIK MILI.KK 1*1 ItBKH (JOMIWNY OF NKW YORK. Akron, Ohio, U.S.A. 
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Through the 
Editors Spectacles 
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THE CONTKST t„i a «n tnK t that will 
heat describe The Nation's Buiinms 
mnrinue* to rage Krotn thr tnfc at which 
auggestjoe* are cotninjt in we are forced 
to unnK that our offer of a Lite tuh^crip- 
tinri tn the winner i* making an appeal th.it 

. mumr k- reMUrd 'I'll'- ritirr goes, even it 
the luck)* CQOtntom turn* nul to be v Cen- 
tenarian. We glow with worthy pride at 
the thought uf Tlitli living mi anil iirt, p:i»t 
miiriMiri;;. jia->! z"lr (u-r nork. i-mlins -11 

tint in honorable retirement. We »re him 
stored in ihe dcepew chair betide the awi- 
nir»t window, removed iron the iling* and 
arrow* of active life, with bit lavorire read- 
ing apectaclr* focused on [he page* of thr 
current Nation's Uvuinesj- 

Gciting back to mure prowut matters, we 
give below Mtnc of the lareit »u£ge»tion«. 
I I Pattern, uf Ptrr.»lmt^i, *end» in thi»: 

The Kartcm'* Bum ties* — A roagaattw 4e- 
voted to the upbuilding uf American iqitintrv 
tlinnjvjh the cooper ottoa of actire, ittnueatiil 
Amrrqi-nn iiii»inr«» rnrn, whi> tirbM-ribe to and 

read the magazine with unfailing regularity , 

'i n ifi;; in mind aln-jy* llie puituni 1 it 'lir 

ruiiitti'i |nogft»» through an official organ ni 
t!ic bij(hrit type uf efficiency. 

I". A- Ituabrr, of (llr United Statr* furl 
Corporation, Chattanooga, goc* in foe ihorter 
ooea : • 

The Vials of tbe Nation. 
The yiata »l the Cotintty'i UuiiaFi>. 
Vitualizc* the Country'* BimlHM*. 
Viit Sniional P*riiirope. 

And here are two from Dr. John L. 

I uf J ■jim*(utl'lt. 

The Nation'* Bunlnew l» My Bu»in<»n 
Tbe Nation'* Bu*inct» It Vrmr Hii-mens. 

An :mnrtjtinitei come*tBnt aubtaita: 

The Nation '» 8ump«h»— A monthly periodical 
ilhiemiriauue; rxrtwrM jtiti I timely intormatiaa 

■ nl.iled In »tlmulate 11 ihl .1 imjii bi-tL tlir in 
duitrie* and the moral poiur of that cwumry. 

In explaining hra anonymity be *ay» that 
one re :i*ofl for MM »iK'* m kI hi* name i» that 
be doesn't want our mauayine for nothing. 
"The italt Mftiajj lo«e it* tarai" tie »*y», 
"'and 1 want to continue enjoying your magt- 
Ktm from trover to cover." 

Mr". Norman Sharp, of the Cnimlr,- 
Sharp Hardware Company, Atlanta, think* it 
it uul'ortunate that we made rhi» offer i*t s 
free life #ub*cripriun. He contend* lhnt the 
iii.il'_.i/iiic Lt*rlf i> dngan enough and hp can 
mr ifiin'rhr liuTt jnviirir whu h.li Tr.iii .1 
'Vould u-ant it for (tothinit"; he add* that 
he i* perfei-tly willing 10 pay for thr m^gaaiaa- 
or the re*t of hi* life. 

R. SHARP hirtt* o>idr from concerts • 
tkm of the ilogan to e^pre** hi* atron^t 

i.orilinrmtarioll ni t'uliincl Detaftetd'* iirtai. 

jit our April number on ranfrllati'nn of the 
inter-nTTied debt. "1 wt*h to nuaiemi/' br 
nrirr-v, "that in tome way you get a copy of 
th'n into the htod* of every con^reuimaii and 
ator." 

But L-arvrcllstiim would mean, in tlir opinion 
f JoaepH F. Kaatuiond, of uH Pearl Street, 
MiS York City, a partial repudiation of 
WUfrictM liberty and vktory i»utr*. Hr 
rlntiti theae bond* would tall m half tbe par 
"aloe nod that Aitiei ii jii i iti/.i-m wikld 1 iiu^ 
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pay thr ErttfopOM imiehtedne*! (which it 

tull^hb «bt>«t orw-hjdf of our present ou(- 

*t»iuliiut debt) while European natinrtt were 
paying thrir own btmdi ai thcit fa.tr \jdur. 
Mr. Ejjimomd addii: 

It' rhii biinten be II aloterreil trnin the Fium- 
pratl tieoplr» to the Arjtr r'n-au people, it will 
mean ihpr Ainrciean< will have to work anil 
rreeivr for their unn benefit only a portion of 
(he produel ni their laheir. ainl i-nritriimlv rhe 
balaae* in the teltlement of tbeie obllgarfoni. 

W# mu*t earrfutly mn» liter whether or oat 
ArorricAit pcijilr would ht witlinR in 1)11 thin. 
1 ihink that ihe prr<ent morh *^Trrtl»eil »trikr« 
in tbe coal mine* an4 the textile milu«m' arc 
the wnrking fflat>% amwer to lhi< ipHratioa. 
thrv nnt hnri^ niltiriH to hivt thpsr «hare «t 
the product of their labor reduerd. 

Karl H. Hyde, «f the Citv Coal Cotripanj, 
At'l-l-N... M,ii*AcIiii*ctt», tlitaarecea with 
Colonel Drlaritld** tontenriort that we thcmld 
rr|;jrd tfif iSrbu .11 (l.ttt 11I nut w.w \-\- 
pewc*. M l bcliere." he write* to tfii* itiajta- 
tine, "tb-it Tlir lJutupcjit ujuntric* bad Inr 



year* been conducting; their affair* in *uth a 
manrurr a* to make war inevitable, and that 
their expenac* *hould br borne by tlirm " 
J^.i' In- -iihJ. iJmi v%r- «.-. mill Wttrr cariurl caali 
payeaenr* in return for "guaranteed equal 
umimrrrijl opport Itnitie* with tbr drbrot 
nitioon.* 

\ >liirPl\C man who vinited out ofrtL 
the other day was very much intrreate 
in the aiory by Harvey 1. Sconce on how 

.It r 1 I atmef (celt ahout the *hipptoj[ *ub(idy 

Our Iriend pomtrd out thai it wa* rocouras 
ihk to »ee a farmer who realued the neuessii 
for a in etch at it marine. 

"It haa »rruk'k mr a* a curiuu* contra 
tion." he ohcened. "that mo»t of tbe tniil 
we»terii farmer* arr grcatli *tirrrd up over 
the need for improving ih* St. I ow rente to 
that derp-*ea »bip» can load grain in the great 
lake*, hut a* a utual thing they dtMi't t.i r«- 
M ilu Jinifiiti;: tii iiHutr thai a [it.iper number 
nf «he*e *hip» dial I be under the American 
ll.ur," 
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Yes, he makes money 
and keeps it!" 

OLDER men know 
m making money 
is but half trie battle. 
The other half is mak- 
ing it grow from year 
to year and earn a safe 
return. 

That is where an old, 
reliable bond house 
can be oi service, safe- 
guarding your own 
best judgment and 
guiding you in select- 
ing sound investments. 

Customers of Halsey, 
St uart & Co. h ave the facil- 
ities and seasoned expe- 
rience of a large, expert 
organization to help them 
(wild an iic^umuhiiicn of 
sale, profitable bond invest- 
ments. 

Write far booklet A/TVf-3 
"C/fiwjmg Jour 
Investment House" 

HALSEY, 
STUART 
& CO. 

lacnipomii a 

CHICAGO NEW YORK BOSTON 
J» *i. La ?tQi !-t. UWallSrtnrr 10 \J&ct M 

PH! LADELPMIA DfTROtT ST. LOU 18 
Lmml TiiU BuiM.ut f.iul llo>l.t,ivc S-oiruj MuiUm« 

MILWAUKEE UINKEAFOU<) 
fuuWui. Mil' I Bulk Bide. fcUlrepnlui.tiiiii tluiWlat 



I N the debate about a v.micmmental subsidy 
for dipping m hear it »aid frequently 
ihiit i>uf protpertty it due. iri large measure 
to our ruilruaiia, which were mhoidizcti with 
kino 1 [If ant* mil h> publi. iithw-riptiwi, A 
friend of our* point* out that Pike Collier, 
id his book on "The Went in tlir Ea»t." 
perceivei an added value in them: 

L>d? hai only l« ire iwrmeihinj; t>l thr-i- 11 
Jtrefcbe* »1 territory lit! (-''ainaj Vrrthinit rail- 
roatt» t without itlrtcraph office*, ami with few 
pott fltttt*, to le«rtt how much we owe Ml 
o-WQ r*ilritorl» for their etbeiency «» moral 
ajrent*. tjeavloe utlt vi the emml Jii| uuc»lirit» 
of enmmerre. (be t'niteii State* tmlay w««M 
be a gteat federal, political attd moral etia<i» 
without railma-H. an. I yet 1 have never bearJ 
then atluildJ to la having any ethical value. 

I that iti "irn- 
wl? h *erve» 



May «t ituguett of liliipj 
ponderable" valur is M$jfl Bt 
to widen mental horiiont. 



LP A. DALEY, KCretary-maiiager of the 
'-J- Belleville (til.) Board of Trade, tame 
serosa a trolencr in Clifford Albian Tinker'a 
itory, "Air Transport {or Amrrka," in which 

It was stated that S- 1 H t l-'ield a . i, fir ir Oil 

eagq. Mr, Daley points nut that Scott Field 
is at Hrlli-villr and that Chivagu i* -sSj mile* 
north by air linr. We hasten to make 

amends. Wr rfltinnt understand how Mr. 
Tinkrr made [he cftnr utiles*, it might Bfit 
that Jhj miU-t n nnfhmj: to mull who lla* 
done »o mui'h of hu traveling by air. 

\ffctVkH have w* undertaken ■ great muni 
^ movement, hut we m the opportunrtir-, 
widen before U». In the Match nunihrr 
of The Nation's Bl'sin'kss we had *oni«- 
thing to tay on waate word* in bu*tne»* let- 
ter*. There waa a ruth to rally to our 
tupport. 

Now come* our (fiattngtmht'd friend, Dr. 
Gforgr Oti* Smith, ditcctor.tif the Geolo|p- 
cal Surfer, with a pica far plain language 
in ht» IcarnrJ profession. 

Why Jo rti. u'itii wotdi? U thoueht 
the better for overdrcwinj;? "I, tw>," «r» 
Dr. Smiths "have had the unhappy espe- 
rirnnr of ttripping thr i*vhnicBJ word* Jn»m 
what looked like a JiOnrtl-^i^ed (Jeolt^ii :il dr 
dncrion only to find that the naked idea 
wjlv raiher kmall and not my own." (Dr. 
Smith in thi* sentence u»e» 36 nwno*yllabli-» 
in 34 word*.) 

flrre are wme of the «m iU4ain*t w«rd» 
ti-hiih Df. Stuitll biii iimipiled: 

''Space* of dlacwttinultv** — craeli at creviee*. 

■ \i^iElacevu< <lran-!ii ' — rln,. 

''Annaceou* depoalt"— «an<l. 

"latcnne plir»ti«n" — elu<e faliiing. 

"I.itinrul raarBin" — thute. 

"The *up#rim:iimU*nt matcttal coBuiit* ot a 
•irniutn nf calmremi* eotnpoaition"* — ibe orer- 
UiOi; bed 1* time ntunr 

When h cwar* 10 "autiigenoiu hyorography 
on a vertically hetern(trneou» rerrane," Dr, 
Smith declines In tr*n»Uie. 

Kr«n the writer who uwi ovcr*i?e ward* 
unwittingly *rr-> lllf m-<'il lit putting his 
ihought» into plainer English, and we read 
<n Survey nt,tnu«rript*: 

IX%uitf» ration t* »lnw in thtf** tocka and 
thet' do not break up rapidly." ot 

• ; Di»»emtTlateil rii- «i attcfed through 
hr rmi " 
A» Dt. Smith tayat 

" 'Diaaeminatcd' and dtiiritrgrarjotr pleaw 
every eae, while the mind i* helped by 'scat- 
tered' and 'break up.' " 

Km perhap* the be»t in»taiu-e (tf I'iiini; 
up word* it thi*: 

"Thi* hold* the promote ol l»r K e poiential 
powihilitiea." 
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IntriKlLH-liiK llic Improve] 

1700 Line Cabinets 

Two, thref! r>tid four drawer, 
heights in l«tter and Legiil 
Cap Widths in GoWen or Nut- 
urJl Oak or Birch Mahogany 
finishes. Made to meet the 
dtmorifl for a cabinet built as 
ttjrdjly as Lhe popular j*/^'" 
•121, but with Hush (flat) top 
.ind panelt'ij sirl, 5 

Siitra anil I'eirea 
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Getting Big Business 
out oa time— contented 

Anything that expedite* the ;uh 
mini'Striition of business is a 
•-<mr tc of pro lit. 

The new Liyjit. Running, Quiet- 
R urinific Royal speeds up the 
stenographer's w ork hy Mchtening 
it. ltri isuper<-elafrtic touch is a mar- 
vel of lightness to her and itsclean, 
accurate typing the source of 
much satisfaction. The keys seem 
to fly and carry the finger* along 
with them. Contentment ! 
This Quiet Roval maierialJYTirduce* the 
noi<e an J darter of typing. Uimurbjince 
and J infract urn arc real dollars and cent* 
liabilities in 11 11 1.1 (lice. Everything that I* 
cuniluctve to dear thinking an J cimccn • 
Irntiim ii a n jI dollars and cent* asset, 
and the LJuict Huy.il is exactly till*. 
The l-iu.hr. Rumiinc, Qn ict • R urnin r 
RuvnJ is a) ready Kming the itcnosrniFhic 
force* of Bin UuuiriL'M. and himno'ri 
that are [totnu to he hig, our on time— 
cuiilriitcJ. it 11 the answer uf a (treat in- 
vt nr. ir 1.1 a -J I. 11U frit hv ,<yj;f 1: iiive 
u.\cruiivi'i anj ['trim: manager*. 

Ow fifry-«J s j>o*# tnwk. "Ttir t-«<>lu- 
flnrt ni Hir Tvp-wrir.-r' 1 . htaiollullv 
llluilrnl.- I <u r.il. it, will Iti mulled free 

on rtijiiM. jViiiicni. I Vr*ftiiu.nt N. 



ROYAL TYPEWRITER 
COMPANY, INC. 

364-366 Droadway, New York 
NruiLA.hu unil \ei iiljcj tfi, Wartil Owr 

"Com/iaTC the Wort*' 




LIGHT' HI INNING 
tJUlET- RU N N I NG 



Wr have heerl invited to tlrvule Weeks ta 
almtm everything Imm sausage* ta sus- 
penders, and perhaps we shall need a ''plain 
English week," 

As ■ distinguished tracker of disease* of 
the eye used to say in starting one lecrurr: 

"Oj>1it3iulrtiol<»<!it"al nomenclature h the w- 
acntr of pot v»> liable idiocy." 

T*Bs? official of a coal company In Cleve- 
' land «nd* us a copy of warnings ftgauMt 
usrles* expressions which he furnisbr* to 
member* of hit concern. Some, old offender* 
are ruthlessly cxpoted, These instructions 
arc wo full <>f cumtn rm wfiw that wr are re- 
printing them in full. G. W. Gprernwrrod, 
of Dunbar, !*«., i* turpriaeJ tltat wr didn't 
know that a eood deal had already been dnnr 
atonn this line and he ask* Charles Henn 
Vfatintoah. editor of I'rtttnal Kfnumy, to 
semi u* topic* of hi* magazine tvliMi 'I' - 1 
with thU topic 

A WASHINGTON friend of our*, who 
dabble* in » small way in foreign bonds, 
called out attention the other day to the coat 
of hrokeracc itemce. 

He had Witfht through a New York 
Home a hand which, when he decided to 
- \\ 1 he offered through a Washington firm; 
ft . j r If w i 1 ; t..l«l 1 hilt iiwinu i'» the fait ihut a 
certain intrrr»t I'oorwin hud been detarhed 
the bond tro* irreaoiar. Nut lonK a ^ tcr thtt 
he hud occasion to be in Nrw York, and Hp 
tailed on the broker through vrhom he had 
bought the bond. Hie official in charge ot 
iocriga tecut'tfrT imurrd Ittir) that the bond 
wtw a Kwd delivery and offered to dltpoiie ot 
it for hint. The two di>cu»cd it aame length 
rhr iwoe and othrrit by the nine country. 
The tonvrrtatiun Lured |jr:lt.t|i> .4 ImII hour. 

A d*y or two liter hi* retijrn to VV*»hiii|{- 
ton, our frirnJ rexriced a dtrck covrrine the 
talc nf h» huruL with a note "TlLank you far 
this httiineta." 
"Wh.it are they' thanklnc, me for?" he de- 

mnnd'-il "A hiuli prn rd rxecutive had jtfvfn 

me ■ half hour of hi* time, and, liner thr 
:n>!iil -.c:i, niit livml on the New York SltK'k 
Kxchartee, name *peei«l effort nmm Imve been 
required to diapoae of ft '1'tic mmoKraphic, 
cicntil and aeetfuntini: work wit to he 
reckoned with. And. what do yuu KttrpOM 
ira* the com tiitt>ron fnr all thU? One oolUtl 
and t»erm-five tcrttf," 

.At thin nth we take it, no one U going 
to iolujc the broker of profiteer ill]!. 



tanrwt rmtemljer our eicht-i r.ir-old 
amhition, but wc fear it ran aJonc the 
line* uf drivuiu 11 lire engine. We know our 
tmttca in litrrarnre MTre low. We took *n>.ill 

stock fa Horiltm Atjjef'* hrfw* ttflio iwrpr 

iiur ntlii t-» fioni n 4 m. to 7 p. an tni »»e 
fa life until the)' tat on a h<ch »t«ol and 
added licurei from 7 a, ra, to 6 p. in. which 
(Ave tit 'Tii iv-ti more hour* a day to devote to 
intensive itudy of advanced btvokkeepini;. 

Modern smalt bors may be different. W- 
Jir-ri-.lt a htlfr 1j!c|v received from an eijjltt 
rear-old Mho had read the article on rhr 
taktruo PJe M*fint>te. He w rite*; 

Uo you mean 10 ta> that litis man nets $15,000 
|rer day. I think juu're a little tut wrong, be- 
came somr people on SuruUyi duo't em aWVCta. 
Have you seen 0>r picture under il? 1 sslah I 
• •-..I I do that. 



The last sentence convince! at that boy 
nature trill runt true to furtn. Who wouldn't 
like in liraM- pictMres 
and even get paid for 
it? 
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Successful 
Speculation^ 

The ftrcot basic law of Action »"d 
Reaction giovrtTti both thr gpeculn- 
tl«* and Investment markets exsetf* 
a* It ko verns the scientific and 

1111.! .nu 1! world*. While ■• J.-, nr.- 
poaaible for any one to anticipate 
the day-to-day riprdea the (treat 
tttajot muvementi ue as retiolar 
ahnoat at the (idea thcraiclvc*. j 

Babson's 

(/ REPORTS "\ 

Based on fundnrrtenral tTarinrtcs, 
forecast these major movement*. 

They enable you to find ll*e teal 

tbuya" at 1W ride — to tide up with 
the Use and teU out near the cop 
with untiacuUfy lortaj ptpfici 

Ovrr Iti (XTJ ai rhr enillrrY'* kniMW tn- 
wnon hot* iuci<ase<l tlidi hicome t-v 
sdnrr tiui trim BslsKWt nuthikl. You srtll ttno 
ta> whole ■tnrr in ihs b<nUrl "Ciinaal Wis 
Mbh (turn Vwit Mxn#tr. " 
Tra» wit rJ»« Urma — mxw — mJ hand h lir 
jwii Kiraui •hen ton illcisr* iht 
nKxnios'< mail. 

Mntttt out for Booklet EA\ 
Dahson'* SLAiiutual Ortjjnitatjon 

W 'ter?M^-" 
TU f ,n<ia Orswii«»sjyfi ffttr ( 
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For Your Secretary 

Wrtn-ftaaiT V. RihwtL, fimfalrnr ol Doimni'. 
1wuiuk*f Caanlisium. W rlV.lrw Ullh. «, 
Man.. t> kWliTwu plraae 
tend mt Boakln sjn 

Tflii-li! frntrtl— -1 




, A REMARKABLE BOOK , 

Is tbe MODERN BTSlSESi CYCLO- 
i'F.IH.S. C'oniains over 15,000 'Irhniiidn- 

uf aeiiuuniiiiK, banLiu4(. eommareial, ara> 
iHimie, esfMirt, nnuiM'ial trrrtii, Ineludioa; 
j^joo {tenerat anil slock ticker ibhreria- 
tii.n- Cnrnptct* Iimsdi--! edunlion in <>»' 
volume. Serve" faithfully. Saves fre*. 
Vwti nee>l It. Sent ptapalil $4. Manay- 
back gnaranire, Ordar yours NOWt 

MODERN BUSINESS PUB. CO., 

Wil V 1!. t.WI lsr..»-lwiT. N-» V .r!i t'n, 



Donley D. Lukens 

Sales Letter Specialist 

<uu* LxIkU Av«L,!h. Loals, Mo. 



INCOME TAX MATTERS 

r*<iulr» Wa'hlrillVHt rr|,r>.>«tAl tun 

JOHN E. TAYLOR 

Income Tate* Kxefuifrc'v 
iJI W^wint RuhlHiT> r WxtUnal<»>< D, C. 



0SGAS1ZATI0N SPECIALISTS, ATTENTlONt 

Ah aaatlsvnnilfrnl.v /art^bllihaaf) Saracy rtrth-w ta 
s'atp.tf * 1 *Titfc en uiwiHiia't rj oq^Mnviafni Of ("T*** 
tiri^ct tu omrtun i an rtlrimnw recrurttlM a-jkmraftupi. 
VPrti> minfleWnlaavU^ IhY JihrijcTiiara. 1 1. M- IW# j "af a 
«anv ol Go* 111 fiM « BraiiUi'* J A UaV , TribiiTiaf 
Utrir., Chum*,,, III. 
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Worked Steadily for a Year and 
Only $1.75 Spent for Repairs 

On road work or any other handling job, the value of long life and 
low up-kcep cost are important in choosing crane equipment. Time 
out for repairs is a handicap Brownhoist users seldom experience. 

Scores of users have found unusual service in Brownhoist Cranes. 
The following paragraphs shnw how the ilcnkcl Construction Com- 
pany, of Mason City, Iowa, feel about their Brownhoist: 



"TIid Brownhoist Crane which we 
purchased from you last April has gone 
through its first season in such a man- 
ner as la be most satisfactory to us. 

"Materials did not come fast enough 
to really lest the capacity of the crane 
but xv c have unloaded 75U tons of 
male riid in a ten hour day with con* 



siJoruhlu lime nut fur switching pur- 
poses. 

"It may be of interest to you to know 
that our entire repair bill for parts 
amounted to SI. 75 for one piece of 
steam piping. 

"\\ c tire firmly convinced that we made 
no mistake in buying a Hrowukaist, 



The Brown Moisting Machinery Co., Cleveland, Ohio 

Hruupi^aii ft'aw Turk, OiiEM'\ I'iiiibiirflh, Sua f'nuttLcn. N«p Orlcuift. 

BROWNHOIST 



MATERIAL HAND LING MACHINERY 



NAT! 




NESS 



■tV/inr 



Volume to, Number f 
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rpTTTXT/^ CJ OT?T?TVT No * 1— Early Recollections and 
1 JTT_ir\ VjO My Start in the Lumber Business 



By ROBERT DOLLAR 



R' 



DURING n visit tu my 
natin- Si-ntl.irul -n I HH4 
] crusted over to Ireland 
urn! rlicfe saw the first electric 
raiiroasl ever operated. It was 
at Port Rush and ran to Bu»h- 
mill* in the north of the island. 

About three mile* down the 
track we found a car stuck . 
I'hei could run get it to go 
either forward or backivard- I 
was very anxious to see it undrr 
o|»'f.ilion, *u I lifted rlip T.r.iL^ 
ni:in and conductor how long 
before the]' would start. 

"If may be an hour," said 
mir ill them. ")ind H tiinv br J 

month." 

Mr added that they had »ent 
for Sir William Thornton, who 
vraa the only roan they knew 
who could make it run ; when he 
came they would immediately 

lei it going:, Their confidence 
in Sir William proved tu he 
Well fuulldcd— it look him oniy 
a few minute* to get the cur 

lartrd. 

What prngri-v> liah hre" 
made in electricity vinee that 
timet What change* I have 
teen in the many year* I have 
devoted to business 1 

Within my recollection the 
first Atlantic cable win* laid: 
[he telephone Was ioti oduced ; 
wireless has been developed.— 
bent) wireless telegraphy and 
Oow the wireless telephone, 
imncjvemenO in 1 lit- use "S 
irrvrn li.ivr I'it-,, ixri ilteiK ; 

since I W4» a boy the propeller , - 

has been introduced and llu* 
succeeded the paddle steamer, 
The fit** ateiimrr* were lined with *ail» and 
fe p eoded to a great extent upon them fur 
propulsion- Now we do not «( a sail on a 
Meamer. Intcriial-u>mbu«tiuii engine nave 
hiTo [Hirudin ed in li :n I pinion hm. because 
of their complicated mm inner), progfr** ha.* 
been slow. And navigation of the air bat 
begun. 

The tonnage of ship* hai changed TCTJ. 
much. Twenty year* ago thr luinhrr was all 
carried to China in small sailing vrsaels; 
eighteen yearn ago the first ni smr steamer* 
-.'iwried a full CHTgO *f lumber at rale* much 
luwrT than sailing vewth were getting- We 
hud great difficulty in netting anyone to give 
O* i steamer cargo, so I came to the con- 
clusion that if we were tu stay in the buainrM 
We must furnish our own lumber cargo**. 
It wav lorioimtt lhal we hid to da tli 



An Introduction 

QB&Rl DOLLAR has been <atlled the trio* interesting 
business nun in the United States, tn spite ol hi* *evrnty- 
eight year* he is. still the active head »f a snipping :md lnnilu-i 
lui-nu-- ih,i[ circle; the earth, llv story ui Ins liM hu- tin-- 
universal appeal — be irju a poor boy itith little nchnuling who 
emigrated tn America and by hard wnrk nut tn great wealth and 
influence. Like L iirncgic. Laptiun IJollui dUDe froni Scotland, 
■Ac! like thr great ironmaster, be grew t<i emUk thnt wealth 
iinpcnn ohltgatT(in» — Iwiih moral and liruncial. 

Since tun headquarters are in San KrancUco, Captain Dollar'* 
genius t* better known on the Pacific Coast than <in thr Atlantic. 
He is popularly credited with being the inspiration tor Peter 
to. Kynr'i. fiction charactet "Cappy Kick*." Although there arc 
iiuiO) differences between the peppery "Cappv" and his more 
ruijftiimial mntempuntry. both pflacnt the faculty of presetiini: 
a pcrpeTuully fresh nutlnok on the pnihleni!. of their business, 
kind bt>th «rem to know which way the cat if going to jump 
before the cut it sell know*. 

From the basis of a diary which lie ha_> kept since a young 
man. Captain Dollar has written lour dtonri iur u>. The tint 
j-, pie^i-ofit lifti'M itli, ilir ■eciind has t«i do with shipping, the 
thitd deal*. with China, and in the fourth he tokicho '■"cli in 
tcrcsting and timeJ> subjects as government mtertcrencc in 
buboes-, and prolnhitii hi. L'upijin t>n!liii tiin-scnTcd with Mime 
relucteiKe (o the publication oi the articles, agreeing at last in 
the hope that his eypctienee? might he of iervice to less »ea.s4'ined 
executive* now at li'ips wiih i dilliiTilt de(t;^inn- 

We hasten to reassure any tcadrr who might a»umr tlint !ir is 
going to be preached at. The stiinc* arc u> rich in adventure 
arnJ hutnoi thai it /■ .i H)e-"t vil \- faction tu p.i>> llirm .iloog to 

a wide audience through the columns of our magazine. 

Tai Kijitok 



now ive liavr a |ielinaii''li! Inisineii ii>r our 
tteamen*— we make our own cargoes. 

Twenty ie»r* ago a 6,000-ton deadweight 
steamer wu a big one. Now we think of 
10,000 or ti.ooo ton* deadweight as about 
rile riiihl w. and 1; krsr.t* :n iilxuit the 
Tijfht spred. The tiakrrl OoWat. the last 
steamer lvr tHinght can carry l6.0(K> Ions at 
u tpeed of i) knots. It look* as if we had 
almost rrtuhed the limit in the shre of 
steamers, but ill these tears of rapid projiiew 
it it not safe to prophecy. 

WW would prnple h'\r in tlir .1 1 > 

>i| Ciilc.mbuv it Mnueiuir li.nj nnl up and 
declared the center of world irommerce would 
one d.iv fur til' Piiifu ' Thr idru llut tbr 
Mnlite iranejn Would iieaw to be the ureal 
loahwas iimitd have termed impossible to 
them- If anyone had declarrd that itmi- 
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would move out 
rrantfan intu the Atlan- 
) would have Icicked him 
a lunatic 1 
Now I say that the ynung 
busitievs men of today will live 
to are the center of woiM cook 
men e on tbe Pacific Ocean, and 
1 am nut dead sute but what 
J will live to see it myself 1 
Mi life and the opporturi 
I have devrloprd broug 
me to the ■bores ui tbit oi-eae 
In getting a start in life, on 
di/LiUf main have tud i'. h.ird 
■ time a* I, but few have had 
harder experience*. T was born 
in Falkirk, Scotland, in 1U44. 
That was an eventful mmi 
for ni mother's family. 

.Ms 1111111-. John Melville, 
WW matter and part owner of 
the ship Ifiirti Mar. and my 
e.t and father was the othrr 
owner. Another uncle, Alex 
Melville, was tint officer and 
Robert Melville was carpenter 
In the early part of 1R4;} ahe 
got a cargo front Bombay to 
Calcutta. Since there was no 
freight offering there, she was 
laid up, ami after a complete 
overhauling she got a cargo for 
I .undue, in the early part of 
>sl44 A (flagon -hip mailed ill 
company with them. This ullip 
waa totally dismantled in a 
violent typhoon that struck 
them, but with a jury rig was 
able to make port. *1 tie iltlrn 
Mar was in'v/-r heard of after. 

— ' Th? ^(fipowtion is thai >hr 

foundered with all on hoard. 
My lather was managct 1 for 
the tumheT establishment oi Kubrrt Melville 
Sc Company, and the downvtatrs of the house 
in which I was born was used aa tbe office. 
Later we moved into a house with a garden, 
and on the first visit to my native land, after 
having hecii aw.n ihiilv-tive years, T found 
tbr garden bad been turned into .1 lumber 
yard and a lot of linthrr had been piled 
against the bnusc. To my astonishment 1 
fuund it to lie ttiuhei I had taken out on the 
ihnre of Lake Huron and sold tn Quebec, 
not knowing where il was disposrd of. Every 
IhL ui it lull thr Hull it mark nil it 1 

Si. in i >rr thai 1 i nut 'n hiitll llie ^lnpfiiri': 
and the lumber business bunestly- I rr. 
member well my first voyage; it ended dis- 
astrously. I got a large w»hiub and flouted 
It in thr Forth and Clyde Canal. T hail a 
stick fur an o nr but the tine* uf rm. vessel 
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did not make her rasy to ateer. and when 
I tried to propel her the rub only turned 
Tniinrl ami round. ] drifted away irum T h r 
shore and, becoming frightened, made a 
great outcry fW help. My father was in a 
lumber j.ird nearby and hraring my 8. O. S_ 
came to ue what the trouble wm. He 
towed out in a boat and rescued me and 
rhen proceeded to give me a first-clan* licking. 

When uld enough i was put in die pubhi: 
school, 1 lie rra.-firr bad only one arm. hut 
rh.it did not seem to be any handicap when 
it carne ro thrashing the boys. He uacd * 
cane, and he could make us dunce thp high- 
land iin^; r<> i>rr inrtort, Thank providence 
he had only one hand; we could never have 
stood two! Thrashings were an essential 
fcaturr of an education those day* — and I 
must have gotten my »horc. 

The First Job 

I LEFT school when 1 wjj twelve and 
*■ started to work in a machine shop tending 
a lathe. Jn tho*e days there were no self- 
feeding lathes, and small boy* were itird 
{or that purpose. 1 recollect the nr*t Satur- 
day night I got paid for a week's work with 
hail a crown (60 cent*) and how 1 ran home 
all the way and gave ihr money to my 
mother. 

Ml mnther dird ahum this time, arid my 
father took tn drinking occasionally to drusvn 
hi* sorrow. This brought about the nece»- 
-u'ty for our migrating tu Canada.. I; made 
a strong temperance man our of me. at I 
VOWed 1 Would never touch liquor as long 
as 1 lixrd- Thi* vim I hjv religiously 
kept, nod tn thj* resolution I attribute ihr 
most of my *u«ec« in life. 

In April, iH^hs. we sailed from Glasgow 
for Quebec on the sailing ship Jnylrtui 
and iv irrctil m I Iftatvj ihe last of June, 
I pit employment m .1 sravr iniH. "Hie 
eight-hour law had not been enacted at that 
time, 40 we worked twelve hours a day. 1 
think I received ifb a month. After working 
in different milL» until lS6t. t lured witil 
the firm nf Hamilton Brother) to go to one 
tjf their lumber camps or "shanties," u they 
were called. Mr. Hiram Johnson of Ot- 
t.iuj Cif.. , wb<i '- -sill .slice, gavr me rbe 
i<i|> lit "'in mouth. Thr foreman iva» 
f.-uidy Kingsbury, a big jolly man arid a 
trntsd foreman. He put me tn work helping 
flu" cook — "chore hay," ** the juh was 
called. 

We left Ottawa in bark canoe*, and after 
.1 hard trip we arrived at our camp location. 
We had the building up and werr ready to 
put on the roofs when we were visited by 
a party of skunks. One night, when the 
rest were at supper, 1 was left uurside to 
see that no skunks hothrrrd the- dinrr-.. I 
saw one of the animals go into a hollo" lov- 
K 1 1 1 1 1 1 1 1 1 l; nimklv I Jilue^rd uji mu' rod of 
the !<>: and puli in.; a pijlr in (lie utller 
end, I called tn the foreman that 1 hnd OCMt. 
He came out with his Eun and 1 told hiro 
to take nut the plug and look in the lug. 
A* he did this I gave the skunk a punch 
H irh niy pole — ! 

I had tn takr tu the wikmIs and did not 
dare to return till 'the other* were asleep. 
The next morning the foreman nave me a 
good cuffing for mj fun, to rhe delight of 
tlir other men. 

In t wan sent tn the mouth of the 
Gatinrao Kivri to help r .itt the li*£i <iut. 
A tug towed the logs from Ottawa City to 
Hnwkthurg where the mill wm. It was 
very hard work and we cot little sleep. 
About this timr nv, hrnther and ] bnucht a 
farm- Our cnmfiitird wajies were onl> $a6 
a rtionrh, out of which saved cni-»«[;h to 



buy the \mi. It took u» ihree yean, t think. 
At the present state of living thi* would ap- 
pear incredible, h«t it ta a fact, nevertheless. 

The I ul lowing summer on event happened 
that probably hastened toy getting along in 
the world, I left school and went to work 
when I was twelve, and I realired that 1 
tnuit have sonir education, and therefore 
after working hour* 1 started to write and 
figure on birch bark. While cooking I had 
gorten hold of an old account hook mid used 
it to practice in. One day the tujuiuuer and 
treasurer «i the company cante m. hut I wa* 
m busy that \ did not hear them. They 
asked mr if I had nothing to do, and when 
I told them my work was done they saw that 
everything wae in order, so they rvammed 
my figure*. I showed them and was a&hamed 
that the) were not better. After questioning 
mr a aw>d dral the} Wrtt! off. 

tn thou days nr hired by the year, and 
when it was time fur me to return ici the 
woods fot the ne« yrur f went to the office 
tn engage with them. I wm mid that they 
had a better lob for mr, and I was inndr 
clerk in a -imntl > amp fur a French foreman. 
lr watt nut much of a rise, a* I worked all 
day and did what little writing there was 
10 be done at night. This camp tvas tjo 
mile* from the nearer mhahirants, extent 
Indians. 1 was the only English-speaking 
person in tile crew, and it became necessary 
for rue to learn r 'tench as ijusck! 1 , u% pu**il)|e. 
By rhe end of rhe *ea*on [ could tiilk tlir 
language very well. Unfortunately I learned 
by sound and, as no one wm there to teach 
me to timiI "r '\ rile it. I never learned the 
language thoroughly, rhough I could talk it 
perfect 1'. 

In liiob, when I was twenty-two yrarv 
of age, t was pot in charge of a camp of 
forty men. About this rime 1 started keep- 
ing a diary and have kepi one curonanily up 
to the present time. I hnd it very convenient 
in looking up places and date*, 

Oftrn I had thought that if I could only 
get up to Sjfe a month the height of my 
,iOibirh-o utjijld he realised. Tlli« amblliun 
was won satisfied, a» 1 got in the fall 
of the year b> taking charge of a camp. A 
foreman in thuvr days had Id be a jack-uf-all- 
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trade*. One of my men got a Irj; htoken- 
Since there was no one of us who had ever 
let ■ broken bone I had tn do It myself. 1 
was fortunate enough tu do it right ikM 
the exception of n weight tn keep it from 
ilirinkitiK, with the result that the man had 
a leg onr inch tna short, Vfc years in the 
woods were full of such experience*: the*' 
made it* string and self-reliant. 

By 1873 I had saved some muney, 
left the Ottawa River and went (o a neW 
..'ountxy. the- MusktA.i 1 * : -. t r 1 cr north of To- 
ronto In parrni'rshjp M'itll Mr. Jr?hnvm, *'«" 
bought timber un \nmi owned by farmei) and 
Kitted lumhrring for our own account. Bttttj 
net* vet* bnooning and we Jul run mU out hTw 
expecting to un o higher price when we WOW* 
deliver them at market the following sun> 
met. But along came Black Friday in Nesv 
York, which paralysed bu»ine«» not only 
throughout the United Stares hut in Canada 
as welL When we cuttle to itell our l«|p 
we made u Iid* of what little money wt had 
put in as well a* about $3 t ooo mure. 1 re- 
call what a frirnd «nid to me at that tunc 
.vhich I did not appreciate. It wast 

"Happy and lucky a the man who fatU 
ivhrn he if young." 

The Ltssooa of Adversity 

f T , H£ tons turned out all right in the 
* hut it tniri hard nardicnie to takr aild it 
was years hrtorr I understood the meaning 
of m( friend's words. M\ pinner .miJ I hi'' 
to go to work for wages tu pay out debts- 
We divided up the indebtedness, each agree- 
ing 10 pay half. It took three yean of hard 
work tor me 10 get tven with the world 
again. The next partnership I went iiiio 
attrT I had paid all my debts — wn» a *u«**» 
from the *tart, as the experience of pteviout 
year* had made mr extremely cautious, 

fn J874 I got married, and my wifr j i 1 'f 
I lived ar Uracehridge, Ontario. From thi* 
time I date the commencement of my succe** 
in life, a* I was fortunate in getting 1 U« rtt » 
helpnuiti'. 

'Fhr fnllowing ;r.tr-i of lumbering in I >l n ~ 
werr full i\\ jctimi. .mil -lih-ri <i< iLiO^cr. 
At one time 1 U"t leparati-d from the pari} 
I was with during .1 blizzard. Thrrr W 1 '•' 
two niatche* left in my box, I goi bebinJ 
4 rock out of the ivind and ivas pleased 
lieyond measure when the lirst match started 
the fire. 1 rejoined the party the "est d.c 
much to the surprise of vke other mrn f WflO 
were (ure 1 had periahrd. Another Utne I 
si-as saved by a Kluaw who gave me enough 
to eat to get back to civilisation. 

I started in 1BS0 getting out square tinier ' 
for the Fn^liih market and became mu r " 
inrerrsred in foreign trade. VVc could r*ot 
linJ i-iiiiugh lug timber for thi> tradeijwtd 
I decided to shift operation* to Wkh^W 
ulirsr thr d'urril «irr* of irers conM S| 
found. So in July, 188a, ( rooted to thai 
state, making hradtjuaf lefs at M .1 r^iiftt'" 
Ar a place afterward called Dollar ville I 
built 0 sawmill which I sold out alter rutt" 
nine h live year*. This mil) hud a J«»* 
and *uore**hil career and man uf actor 
lumber for aver thirty yeara. 

I in rlir liiokotit l<n riintsri I umi ..^<-r 

northeiti p.ui of the Ontonayun liiir ' 

try. I walked through thr wood* ot Flof' 
rnce, Wivonnin, having two Incliuivs »' |C 
me. The rrip took us three week*. At < na 
time rhr whole country was unai-arpied (, " , 
a person living in it; now it i* quire u f jrl1, j 
ing and agricultural di^ricr and liai torn? ^ 
out to he the great mineral hrlt 
Michigan. _ ,. 

Along with nu r,»hrr activnio in •*'. ']. 
I started up business for the "ttti 
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Canadian Lumber Company. To **i dial 1 
busy doc* not half express it. To siart 
a corporation of thr nutmitiide <il this, miii- 
tern, as well a* attend to ray own affair*. 

wta a great undertaking. At (hit tinir 

there were in M whigiui great tracts of 
nittrnt land fur sale at $t-*5 an 
I invested every com 1 had in 
land, arid it preyed M be a good 

J n'tiifjiiltiT ivell ihr .|th ot July 
celrhration ;it DijlLuville in 1883, A* 
usual, the ririi got tilled up with had 
whisky and there was a frcc-fnT-all 
jilt. Two of the wont, offender* 
ere arretted, nut tin-re was no lock- 
up, so the justice of the pftMM tame to 
me tti know whir to do with them. [ 
aw an open box car on the tail road 
' "injt. 

"Put them in," [ said, "and loclt 
the door." 

This Wft. done Vent m..ming the 
justice reported th,tt a freight train 
had token thr cat fu Mprqiietf r, ino 
mile* distant. The sequel waa chat 
thr tellows woke up in the morning 
.11 l J Jl br.ikeman up*iied the door. 
When cold that thej were in Mai- 
□uette .they took tu [li-.'ii het'l. ,inJ 
disappeared in the town; we were rid 
of them, at any rate, 

Wc remained in Michigan until i8SK. 
The severe, vuld weather Was telling on 
nr. health, and it become necessary to 
H» to i warmer climate. We decided on 



California, making out home at Ann Rafael 
while our husine-sv headquarters litre San 
Francisco. 1 1 took rarer or four tear* to finally 
close our husiness in Michigan and ro tell rim 
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Mr. Dollar Says — 

THE TENDENCY toward antagonism be- 
tween government and the individual are 
too great in this cuutitry. 

The fuccesMut or enterprising marl ■* likely 
to he looked upon a-> -wimelbiny; to be >upprr***d 
and handicapped. 

1 tin nut think it would be just if my fellow- 
citizens regarded me with di«ru>t. 
Ship* are the k^t iitiv.ion.arie* oi trade. 
Trade with other countries means an ex- 
change of comraodttie* ; we must buy a.* well 
aw sell. 

The man wlvwe intcrrM » in ship* xfmuld 
be placed last on a list of thqse interested in 
foreign trade . . . the fanner first. 

We [shipowners) do nut ask any advantage 
over the oilier fellow, hut ve do ask for an 
even breiik. 

Tlir.re are hopeful sign* that the government 
does not nnw want to put obstacles in thr way 
..t hi ti-lloiv- .in the iiTint; line in foreign trade. 

Uiir-ine.". itmi <ii t..J.n nil! live [u vre tile 

center of world commerce on the Pacific Ocean. 



land, which amounted to over io.oao acre*. 
My brother and: J bought, with Mr. Wett- 

iivrr. ivis.it iv raited the Mreker Tr.v in 

Sonoma County— -the largest tract of ted 
wood remaining in that ccnimy. Wetc 
wr it.irf-(l liilnlirriiii; ;itnj in.iiiuiactur - 
jng. A parr dI thr land wu «ald 
later 1d ibe liiihriin iri Club >jn 
Irartuxo, whjL-H ihey Kill u«e for 1 1 ■ • ■ i 
grove. 1 later &uld out my interest to 
nr- parmet*. 

I later started a mill at Li«i|. Men- 
dru-inn County, and ran it for ti* 
year*. During that time I found it 
difficult to get vrfael* to carry our 
lumber, to t started investing in veiael 
property. I contracted for several 
vessels and alto became interested in 
a targe mill at Vlukilteo, near Everett, 
Washington, in supply cargoes fot our 
steamers tn carry to China and the 
Far East- And thai is bow I gut into 
thr shipping hniuicas, 

I find in mj diary for ififtf that 
during the year I tuvelrd ti.i+i nafteti 
ar^ooo bs water, 1.150 by rail, and 991 
with horse*. Tht* was cuiiMdei 1I1I'. 
riii.Tr 'I :i" ;.r-n[rid tbe globe It shows 
the amount of hustling it was taking to 
keep my buaine«* doing. 

EDITORS NOTE: Tht* it thv Firsl of 
* s**iei of reminiscent buiinm 
•torirs by C«ptaln Dollar. The 
■ccund will appear in live June 
n u rn her. 
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A LTHOL'1,11 Liu»ine»s enndition* in rJat 
l\ I inTi-il S 1 .i - r •■ .in- Dose showing iren* 
■** of imi>rovernmt. teaders of liustrte** 
(bought ure cunccmed over whether a firm 
fu unda 1 ion ts heiug laid for a continuing 
future pi impen'ty. Rralirini? that the bu*i- 
nes-. prosperitj <>f thh omnirj i- bound up 
in fhe economic situation elsewhere, toe 
Chntllbrt nl Commrrrr of tbr l.'nifrd liiat-e* 
U'M taken as the subject far discussinn at its 
tenth .1nm1.1l inrrlini; 'I iirripe.tn t'oodiriont 
iind "I'lirir Kjfn i <in American Rh-hh-vx 

"I lii- i miv i-nurni mil I- held in IV-rdniiUKm 
mi jti, 17 and |S. 

Within the last two yrars tbrrr haj been 
great deal of discussion of the problems 
resented >«r Ameriran Hum 11 ess in the eco- 
finin -ituiitiun lh.it obttiin* 10 lvurnpoan 
couinritis. There are involved the quirftwM 
ui thr Allied debtn, of reparation* settle- 
crits, of paper currency iisue*. of exebangx 
in. mat inns, en. The aituatfntl has been un- 
erjtoing constant changes and the time has 
come, in the opinion of the Chamber, for a 
new inquiry inio the fact* fot use 111 forming 
1 ki-.ii ui inds;merit .1* to what plan* Arner- 
an hunne» can make for f*iturr guidance. 
All of the important features «f the Eu- 
ropean situation will be put forwafd at the 
nieelinj; f,,r review. Kacb will he dealr 
with 111 it rrlntr* to the Inininoi »if u-ihuti 
-it Imnii- T'lir I Ivonher \\a> -rT not Hi I'.ri 
the he»t authoritiei obtainable on the sub- 
' ■- I me beiuri the meriinii. Ir l« hoped 

at out of tbe rne e i tn g there will come a 
m-M- understand 1 ng of lhe Inrimatr economic 
rtlatkmahlp which exists hrtween tile na- 
ins and that the busine** interests of the 
idled Stair* will br in a brtier psssliitin 
to ,-,ilvi»e will) rri'.ml tu iMiional rommer- 
cial policies. 

tg tbe fdjj)) othiial* of the gnvrrnmenr 

ill .ddreis the ronvrnflon are Sevre- 



tariri Hughe* and Hoover. Eminent bonk- 
ers, manufacturers and merchants will deal 
with questions within their fields. An effort 
is brine made to have present some of the 
foremost men of Europe to give tirsi-hand 
information <if 'lie situation abroad, and Ar- 
thur Balfour, tbe Sheffield steel manufacturer, 
already ha* been obtained as a speaker. Tin 
Ailticuit41r.1l •itu.iii-iii in [In- led St.tte* 
and the dependence of agriculture oil the 
European market will be dealt with hy James 
R. Howard, president of the Amerkan Farm 
Buri-iiu I'Vileraliull, 

Much of the work of tbe convention will 
be dnne in group*. The ntnnps ind 
subjects foi discussion in each are given a* 
follow*: 

L'rir ciKfi (''immune— t. riling t'oteitd !lon- 
nr^< ; lieriTiiili CTniTi|irlilic>ti ; tietlilij; I'uiil lnr 
Forriim Orders; the Ureal Malkeln fur lhe 
1'iifnff fur Sfireialrip* ami for Miiplpi 

Pittrihntinn 1 Metchandfiiiigl— Ccrsis of 
Tranip4irtalion aivl Ifir 1 if nj;! a[t!i> nf DtWO* 
l-iirinn; C'Sain S(nre<: Theii <:rdivf li and Sig* 
nfficititee to All Ttpes of Oittrilmtiirs; Read- 
justmenr: lit Coorie lluiiog tbe l.a« Year 
ami Urns Dinrrihurnrt Have Met the Drmjimi 
for Lower Prire»: farts and Fallacies : The 
NrriJ* df Pintrihiitni • lnr V'HiJir Jiifriirna- 
tiiin with Whirh in I hijirl Manv MlM-ilnn Pill'- 
lit Thnoirs a> to the Wanfr or Coils in Pts- 
triliutiari. 

Faiieir«ieii ProdiietKin ( Manufactures ) — 
lowering Costs and StabilirinH FriHluctiun: 
Simplifyinn Vjrifi> anil SU11 lif4iJ«tir.n , I'ni- 

foem Cost Metbnds a* a Production Aid Is ■ 
(..irii Ifiiluslry, The Study of Himiiit-" t~yrir« 
■s Related to Hu»ine»t Conirtd; Tlir Mauufic* 
luring Siti4atio« Abrnaii and What It Means 
Sri Competition 1 i .1U0 .iml Wnriing Condi- 
tions, (taw Mairfial SiiU'iliri TransporiuHnu) 
PTlianee — Agrir'ulturail Credit* SHllaflntl . 
Rrgional Forcicn Tiaifr lianL*; Cuirencirn 
Srftl fxr J411.I l'-»*iOilils ^if He»fii.ril4jt the i'.iM 
Mania if in Europe; Eitcrnaf Debts. 



Natural )i««rjuiir-i PriKjuciinn — Tlie I'nul 
Indusrry; The I'oal Inrlmlry and tJ>r Public; 
The Value fo lhe Public 11 ml Industry of UnJ~ 
1 1. mi t-irivlr> ! Liilul-fuj Prml-jrlinn ihr. ■ iuti 

tnierstaie Commerce Control of Car Siiliny.; 
Moragr, To Whai t-.»lciu \<t \iuii «i:.iii In- 
ilusiries Producing R»w Maierials Depenilnut 
for Their Pms|Ki-iiy im turoncan Markets. 

Transportation anil Cuuimuniraiinn — \Kail- 
road Sub' Ur imp 1 l l he Tran*po'taiOKi Act; 
KrKiilation uf Hailroad Rates: Kegnlatinn of 
Railroad Wages and WoiLmn Coml iii<«v» : 

knjultitiuu o\ Kaitiii.nl !*evoruy Issues 111 ! 
Cupiial Expenditures. (Merchant MaritM 
.Sub-C^rimip J t'lir Hugtje Holes. I High is 
Trati»porl hiib-tfroopl Highway Transport 
Drve lupmrnt : Kronomir FoMndatfaia for Future 
Prone**; Practical Highway Transport Kcg- 
i.ljiiun, stale I'ji ilieipatiun in Highway Dr- 
setopmcnl. (Enlite Group) Intwital Water- 
nays; Railroaili and Poet Terminals; Rail- 
way Eijuipmr 10 Priiblcrn Abroad; Shipping. 

I nsnranrr— ~Thr Insiiranrr 
■ urance tuueatur ; Srilinja 
and Service a* an Individ 
log Plvhlemls ; Insurance 

I'ublic. What (be AmvrLciiii llu ■.•lie . • HipeeLi 
frivm InsmatMe jml lis AjieOry Force. 

t int L>evrbipmcol — 1 Hon <rn>< 1 How Zoning 
Siahiliir* Real Hsiair Valuta: Huw VhoiM 
Cooatr iKt ren >Vi|| litive investment M 
ion gf the llmising Market; Li Ting Co ' 

i.i W.i^i- kmnri. ■ rt W'.;rrii Kiir-ipi 

the Kmerneney PereeniaKe InunigratU 
Has Worirtl Out; Liriog Comlilious 
Alim Colonies of American Cities. 

The American Section of the Interna- 
tional Chamhrr of Commerce also will hold 
a group meeting. 

At some time during the annual meeting 
(here -sv s 1 1 lir |:ii r ) thr ,i>rorf sionr lor the 
1 'll irsjt'i r'- nm building -.>.-! 1 b 1 1 tC bg put 
up 00 the site of Dante) Webster'" old home 
on l.jl.nrltr Square across from the White 
House. 
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Industrial Justice — Not Peace 

By WILLIAM ALLEN WHITE 



IBKLIKVE in the Kuw Indus- 
trial Court, not for what it has 
dour, though it Jim* done well, 
but lor ivhat it mtm do. Many 
advocates of the COUlt, and nearly 
ail of it* opponent*, refuse to see the 

implj- dtuHH oi tin i-iniM A ■ i- ,L J.»'-v 
cut before in found in rhe decision 
of rhe Kansas Supreme Court, which 
held that ■ minimum wage for men 
was esactlj *» justifiable as a unni- 
ffiun wage fur women. Thii decision 
upholding the Industrial Court 
eventually will absolutely scrap die 
labor market if the United Mate* 
Supreme Court sustain* the Kansaa 
Supreme Court, And unlet* tile 
United States Supreme Court does 
sustain the Kajr-.T- iHiitt in i:Hiir con- 
tention, then the Industrial Court i> 
lout, not merely in Kansas, hot in 
every other state. 

Kor an industrial court has on l> 
one reason for be-iiitf — to get ritl of 
the competitive labor market and put 
labor into . industry 1* a commodity 
oBecied by lis public use, not subject 
tu tile law of supply and demand, not 
«uhject In common barter and sale, 
but a commodity, w IiIiJj is elle,.led 
with a political iL^niTi'.' jikc and therefore i» 
8 matter for consideration by the state, foe 
Hate rriiuhnfin and control. That l» the 
implication of the industrial court idru 

from which its advocate* and ii* opponents 
shrink. Mont of the argument for or against 
the Kansas Industrial Court, therefore, seems 
to Ik- superficial. *t"hat argument t* based 
upon the :i'i.-ifrj rli nt the ngbr ui !he stnlr 
to industrial peace is the principle upon which 
the court i* founded. That is. but a minor 
premise. The right to peace depends upon 
the establishment of justice. The real theory 
upon which die Kama* Industrial Conn 
must stand or fall, indeed the theory upon 
which ail adjudication of labor difference* 
mu*t at and, la upon the theory that human 
labor may not be bought in a competitive 
market. The question it much more po- 
litical than economic. And rhe tubs riher 
hereto, who believe* in the court, feel* that 
it* implications thou Id be baldly stated, that 
tbone who affect tu favor or think they 
oppose the law may know exactly where 
their t Lirtl entiuni lead tllem. 

For the Kansas Industrial Court has the 
distinction oi Ivrilijc opposed by both capital 
and labor. The State Employer*' Associa- 
tion it as bitter agaiusr the court n,* is the 
"tate Federation of Labor. And this op- 
position corned somewhat from the fact that 
both tides think thai an industrial court 
has industrial peace for its chief end. But 

rourti arr not srt up to rHibli^h [>eace — 
except as a by-product of Justice Indrrd 
the whole idea of adjudication a* dittm- 
EU it.br d f rii'tn arbitration ot conciliation is 
that adjudication shall bring justice, while 
arbitration and conciliation brine only peace, 
general!;, nllly temporary peace. They pro- 
duce the compromise necessary to per made 

each combatant to quit fighting for the 
moment. 

But when a court tackle* the labor prohlem, 
the court ruckle* it from an entirely differ- 
ent angle. It consider* the labor differences 
or disputes or conflict* in term* of justice. 



Wt> Accepted the Challenge 

THE STRUGGLE between the ami opera- 
tors 4ml the miners hn.% utice more btvugbl 
home to American business the need fur "settb'nn 
lahur wur* liel'utc they liappcii." Pcrliaph the 
muict interesting experiment ever made in Amer- 
ica along thu line '- r'u: Kuji-:l- I n Ju-tii;il C iinir. 
How is it wnrkidg tmt? 
We asked this cjuestiun <ji William Allen 
White, of Emporia, and this story presents fib 
mmtr. With it vame a letter which said: 

"It probably wun't suit your crowd, .-it all. 
I don't [hint :bjt I n.uld wiite icn lour crowd, 
but tl»e article it what it is. and yoti can take 
it nr leave it.** 

We totjk it. 1'he ideas in it are nnt our*; 
they are not those of the Cham be 1 <>) OUbt- 
tnerce ot the United States. But they are th««c 
'it \\ illiitm .Vllm Whitr, the best knuwn editor 
Ln Kan&aa. 

The Esitm 



Nnw, jii'tiir ic what each wdr does not 
want. Justice not an expedient compro- 
mise hut 3 tcrflrment of the real mutters 
It issue, and justice is fairly permanent— at 
r.i r .r 1. huLfd nprin ; petmanrnt priwtplr. 

In the Iflbor , onflirt, u. it |ia^ proi;rr»sed 
dnriuj^ rhr Ij.t two crnturies. r,i,:h *rrtir- 
mrnt has been a truce. The conflict hat been 
corrttanr and irrepressible. The truce or armi- 
stice has represented only the drgree nf frar 
which nrir (ide was able to im[irr-,» Upon the 
• ilher side tn ilop the active li^'hiinp: I ["'J' 
•\if whole, labor li brrn thr winner : hut 
whitr labor ha* wuri niiiih, 1 iifiilal h.n krpt 
murh ra»ri", atul no prsmaplr baa been e^fab- 

lishrd upon which to reckmi what is the 
nc;ht in r 1 11- wrong in flic bask eiintention* 
of the war. Get a plenty wlujr you are fin- 
ting is the only maxim adduced after two 
hundred yean of Urife, with perhaps a 
codici]; 'hen grt ready to get more. And, 
by- reason oi the luri£ ttadition and estab- 
lished habit, neither combatant want* rhe 
war to end. Neither asks for jumce. Each 
is after peace, enforced peace if necessary, 
but peace if it can get the best of it. and 
in time* of peace each side prepare* for war. 

The habit of industrial war persiat* be- 
cause each side knows that it is always free 
to emplrji, t.->n-r ti,r.;e <-.t Jtnv kjtld, eitb--r 

by the strike, by the lockout, by the boycott. 

h;, lh.- picket, b\ tht juxiil ^ps or by 'kr 

"entertainturnt committee." rWU hack of 
industrial prate hn» an ;idv.intap;r for the 
injn who uirj fnfCr, whrther br hr Libor 
leader or employer "t Isbor. The very CJC- 
iitrnce of the rifiht to use hi» own force in 
industrial dispute*, whether the user be 
worker ur emplucer, implies the irrepressible 
und continued conflict— a *tatc of war with 
occasional truest. 

This idea should be dearly in the mind 
uf those who consider the industrial court — 
that it is not a harbinger of peace but an 
'instrument of justice, ' 

The first principle, thcrrforr, which the 
K.iin,i> Industrial Court prm Uitnrd h\ its 



decision was that thr laborer is en- 
titled to a fair wage, Trim tulliv*>* 
this revulutionary dictum: Labor bt 
entitled to a fair wage, because the 
stale is entitled to a good riti.-ert- 
t in* state's right tu a good dtUcO 
is a paramount riirlu to any othei 
tDnsiib: .Jci'iii and no man is a good 
rithcett svho i* not Uvtrtj* under * de- 
cent American standard of living, unit 
r 1 1 ■- r 1 f . 1 r . '.'.:>'i .'w> n -' .1 t 1 i " ^:' r - 
Tin: K.tnaAl Industrial Court has 
implied that no nnniT '.bit tbr 
l.iboT ni.nkrl m.r, be, 110 m.Utrt hitW 
cheaply an employer may l*e Mt tu 
I'm Lif.'o: hr. h,i> rtu ::^bt tr> bo.V 
that lahrrr tut n prltc lower than a 
braaud mil iv^ttti himself and hi* 
family in decency and seH-fr-p' 
There is where justice comes n* 
rather rhan peace. 

Justice .J 1 in do "try, drtrrmiricd h\ 
courrs of industry, will require a new 
set of tulri of procedure and methods 
of artaininc the adjudicated truth. 
Bui these rules and methods svill con- 
sider the industrial prohlem from rhe 
viewpoint ol the state 1 * first interest— 
x conterKed ami jin>»i»'(injh cili/.etl- 
sLip. Inevitabb uu larstga can be 
cnnsiderrd which is helow a livmjj wasje— 
a wage whereupon a man and hi* family 
m«V live comfortably and in ti-lt-n sprct. 
The ,ourti wbicli >iejl with biduiltj most 
define in rcniiumic terms, inrideritallj- but 
primarily in social and politic*! terins, 
labor's share in the gran income of an in 
dtistry. Certain mrlncmlea of industrial j 
tice will rise as the industrial court is est 
lished. Aai these principles will estub 
or tend to establish industrial peace, 
only us the principles ur laws uf Industry 
are jusL 

The Basis of Democracy 

Tp'HE right of the state 10 an intelligent 
■ citizenship, to a contented voter, is, of 
course, the basic of democracy. VVitli a dis- 
contented citiaensliip, wjth a cun uderabU body 
of snters living below a decent American 
staridttrd, the itatc is in turmoil and >u is 
in danger. Tlie state's interest in any labor 
controversy is twofold. First, 10 secure the 
immediate operation of any essential industry 
and thereby to perpetuate the economic mute 
as a conic; concern. The second interest, 
the deepet purpose of the stale in am labor 
Lfjotrncersy. i* to guarantee to the 'it.it-r * 
good < itieensbip, a oontentrd and intelligent 
electorate. This deeper purpose of the stare 
presumes that the economic status of a Voter 
EodrCatca munrivhai his inrrlligent approach 
to citizenship Hie decpn purpose assumes 
that a man living below the American ec'JV 
floBlk aljtid^rd of livutg. will contribute 
(lie baljut box a vote below the America" 
averse of ititellifence. And that vote Is a 
menace to society. Hence the state's dc*P 
interest in industrial justice. So thi* indus- 
trial 1 mill ]:jw must hrromr poliiira] a» """" 
aa economic in its applkatmii. It presume* 
a contented state, and a contented state '* 
only pos,siblr wlletr a Wag* stair is fair *<"* 
ncvcptablc to the Workrrih 

All thin vemi fair enough on the sur- 
face. But in its appli' Jtiuii the industrial 
1 mm n ainir-d sttaight at rhe heart of a 
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■ 'irrip-iifivc- labor markri. Thr IndnM Hal 
Cuurt makr-, collective haruaiiiinv: imperative, 
n-ilh thf ■•<jf oni nni 1 J11- ).thi>r union tit thr 
ttnplnyr.fi,' J..,.,. 1 111 1 1. . r i 'In; trntu uf 

the bargaining and alto with the state, ratlin 
than thr labor leader or the bus*, supplying 
whatever force in required 10 hind the bar- 
gaining. Now tu ubuliah thr labor market, 
tn h.-iy to the employer. "You have no right 
Ui buy where run tan bay lloli and blood 
.cheapest, because the urate needs a contented 
voter tnnre than yuu nerd a cheap worker," 
is waving a red rag in the face of tile em- 
ployer, heme hit opposition to the cuurt. 

Why Unions Arc Against It 

'ATURALLY. one would think that ot> 
gnnmed labor v. mi LI rally to the support 
I the court; hut the fact that the court tikea 
am labor the right ru use force to «top art 
1'ii-rnul battle halts the labor Iradrr. Knr in 
Sake awa) the weapon* ui w.ir from labor — 
hat it tu ia} to abolish the rtrikr. the picket, 
roycott, the wrecking crew and the other 
rtalatwe* of 1 big industrial esuiihi I — 
?>e» organized labor rite shiver*. C>Tg»n- 
ed labor fear*. That a court enmpo»ed ,,T 
H-yern, economists and philanthropists will 
ut give labor justice. Organ i.'?d ! ■ t - • : li..-, 
hind bitter experiences with court*. It hat 
Hind urnir of them class-conscious and many 
them unsympathetic, Therefore organ - 
ed labor puts small tTU*t in tet-uririg jui- 
ce (n adjudication, lmi prefers arbm .itiiui 
coekL-iliarioo, backed by force Organised 
sr frankly prefers war to peace and has 
faith ill justice. 
Another thing. Llnetcr the present status, 
status of combat ami utimnticr anil p^acr- 
olluwtin; each other in cycles, a place in 
aile for the labor leader A* fl lieutenant, 
uliijii or cenrrul uf industry. In any iv.if- 
kc »chrtne of thing* — and our ind nut rial 
ntut today is essentially warlike— each 
de must have its military leaders. It i-» 
therJi In decide industrial issues- — together 
tth the military leaden opposing tbettl. 
'pnn those iwn depend what term* of *rt- 
■inrnr shall be agreed upon. Tht*e military 
advr» of labor, therefore, have a real and 
a great value to labor and are pruprrL 

mid of lllrii iohn. Ill a ll .irlikr ■l.ili' 

r> oiuit he well paid. For they act 11:1 IK 
if 11 ninth mule than they get, hoivrver urll 
>iid tltry are, The hign salaries of labor 
" rrs arc the price we pay fur our promt 
varlikc method*. The whole miserable 
business of the armed truce or the open 

conflict ir industry is :i tax upon livuuj 1 

tu which noncombmaott must pay. Thr 
militia, the spies the thugs, thr labor le-tdrrs, 
the union e-rganirsitiim. the employer** ana- 



nations, the destruction of property, the 
hoarding of products, playing the market with 
oulpul. • :jb..t :r,;e, •lackinu — rhr whole cost 
of military equipment and military tactics 
in industrial war is paid by the consumer, 
it i* fl dreadful tu. It U reflected in the 
cost nf living. To cut that co»t down i* 
one of the reason* fur trying to establish 
permanent peace, through justice. 

Labor leader* and captains of industrial 
capital are nor ro be blamed for oppo sing 
any Mrheme ui thing* which abolishes the wax 
captaint of industry. Jntt as the establish- 
ment of court* in other age* put the fight- 
tn-fi mrn or rhr- irib-' out of bustnes*, to today 
the establishment of a labor cuuri would put 
the t'rghtiiH; men of industry out of business 
on both »idc»! The omcen of the "local," 
the officer* of the district, the officer* of the 
general federarion — the** men today arc nec- 
essary to industrial progress under war con- 
ditions. So are urcrciaries, general man- 
agert, and presidents of inter-aliied indu»- 
triaJ corporation* orgaru^ed to 'iuht ljbor, 
neceiiary to capital under the present wnr- 
likr status. But, when the state step* ia 
and »ay* its right to pence through justice ia 
.1 paramount right in industry, iridic who 
r-dblish compromises, sertlctncnt*, arbitra- 
tion* and what not in time of conflict and 
truce pass into desuetude. The instinctive op. 
pMtftfrm, therefore, of the militant lrrtdrn 
of capital and of labor to the idea of adjudi- 
cation: and lo state control of wage) upon a 
ba.«» not competitive but equitable ha* it* 
-deep and justifiable cause 

lloi what of ihc fbl mf fli- ibe 
public ttu rtglits which the industrial 10111- 
haintits are liuuiul 10 respect? Hat the state 
no right to a contented intelligent voter, 
svi*M« f AniHy ia well fed, well housed, «nd 
well schooled? Isn't the right of the state 
to an iotclligcut vote from every citizen 
and an intelligent decision m the ballot box 
upon vit.il questJons of u-tU more unpur 
tance than the riuht of the labor leadrr or 
ilir t.ipt.iiu m! iiiiliisfirjf to havr hi* say abciut 
iijlv,' \Vc arf •ipendini; hillions fur educa- 
tion in this coimtrv. iCiiutathjn is im Amer- 
(ejsfl fetiih. We brlieve that if we can edu- 
cate a voter he will lOte wisely. And to 
insure wisdom in the ballot box we ate losing, 
ourselves heavily. But we find that, if 
familif* are underpaid, llle children in tliose 




families grow op in ignorance, and our lav- 
ish expenditure* of school taxes are made in 
vain. This Kaunas idea of a court to abolish 
the labor market and put wage* upon a mm 
competitive basis is an attempt to tare those 
.. 'it, 1! r.nc lor tbr man tu which they were 
assessed. Kansas i* in effect asking America 
this {loser: 

If an industry cannot pay fair wages, liv- 
ing Wages, wages wjih winch a man may 
rear a self -respecting and intelligent family, 
isn't that industry a curse ratbet than a bless- 
ing to any state, and should it not be put 
out of bu*ine>»? Or to put it in another 
form, Kansas asks: If an industry require* 
that men who work for it shall live at a Uw 
standard, why should that industry be aj 
lowed 10 put it* cancerous blight upon am 
DaSMBIWUt/? If we are. to have icto per cent 
Americana, we must maintain 100 per cent 
American standard's of living, lion i.m nr 
make "joo prr cent American** 1 out of men 
whose wage* will permit thnu to live only 
upnn the standard* of Southern European*? 

We Must Answer Them 

'"TFIESE ate (jursriMfih whiih Atnatiol ItWojtl 
' answer. Probably America is not ready to 
answer them all affirmatively now, Prob- 
ably America is not quite ready m a <uuit 
that will actually produce justice in indus- 
ity as couili ptoduce justire in commerce.. 
Probably we will need to go some distance 
in civic education belurr wr rrjli^r- fli,- d^m- 
n$r which an anti-social industry does to the 
state— that is, an ind list ty which in the nature 
of things roost pay low wage* and keep dis- 
contented men at walk. However alluring 
rlir industrial courr mar look 10 the casual 
observer, it t* hardly likely llut nil it* im- 
plications will appeal to any considerable 
portion of llle electorate. Yet, until some 
such appeal is made, umil the people see 
that wages ate a matter ot patriotism, which 
in turn ia ihe necessary foundaiiun of our 
Envtrnmeni, our democracy will b* nairc or 
les« shifting and unstable. 

The industrial court is a goal. We are 
moving fast in these day*, doing in year* 
what formerly scarcely was done in cen- 
turies, and doing in decade* things which it 
look epochs 10 ai, omplisll a few hundred 
years auo. We ]eam quickly, but when 
Mil ut Irani tbr lesson that "Ri^htroumirss 
csalteth a nation ; but, sin i» a reproach to 
an* penplVi Whew will we learn that 
righteousness consists not in long prayer* 
but in Kr«id fellowship T When will we 
learn chat good business is good fellowship, 
and that it 11 good hutiness to have grind 
frlhiw-ship with rvrrvone around the plant? 
It jfiy nun too d<imh, too irmorant, too 
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low In social statu! for good fellowship* the. 
T j 11 1 T may not he hi*. Give him a good 
I Hunt, maintained by a living wage and up- 
held bjr a Sell-respeCt based Upon a decent 
economic status and see if he is a slacker, 
and a bum and a grouch. These nil are 
complications thai rise out of the establish- 



ment of justice in industry, and it b first 
of .ill justice and riot the armed truer of 
war that tlic Kansas Industrial Court seek* 
tu establish. 

Of course the ritabh'shmcnt of industrial 
justice would scrap i» tat of industrial plant* 
thut cannot pay thr lair w.t^e. Hut a lot 



nt men aitd women, good flesh and bk 
brothers of ours, arc being scrapped ev* 
year by the unfair wage. We don l scon 
mmd wrapping men to keep industry aob 
Perhaps, some day we may rise to a tlegr 
of social intelligence where we will noi wihc 
at scrapping iron and steel and stune. 



Why Stick to the Gold Standard? 



Questions by Thomas A. Edison 
Answers by Darwin P. Kingsley 
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QVV'HAT, in jwir npininn, w in 1 ri t 
* l>e the apprtiaimaie market 
* value of a Trey mmef at purr 
rhI if it' all th< $"vcfnmants of 
the world »iioiilil <lrm<melizc it P 

A: I answer yuur question Yankee fashion 
bjt ^jf^Tg another question — "In what esteem 
wan Id wt hold wumen if ill women lust 
their virtue?* 1 

Your question is a "trick" question (un- 
consciously hi, 1 admit) and I have answered 
it in kind. 1 mil now undertake a ;rnnii; 
swer. 

You oak my opinion of "the approximate 
arket value of a Troy ounce of pure gold 
if 4 II the governments of the world should 
demonetize it." lite approximate matket 
value of pyre gold. I »sk. in what? ^ pltf 
uestion asserts the absolute necessity of a 
artdard of value after the gold standard 
had been abolished. If you mean — what 
would he the approximate market Value of 
pure gold in the none* winch your second 
iiur-rmti suggests — then my arrtwer b thai 
gold would almost instantly be at a premium. 

Yuur question reflects uric of the cum- 
miinnt financial heresies, viau. tliat wbetl a 
i;i»vrmnirnt coin* jruld t!ir value of tint yuld 
in ifwrruivrd by the guvemmtrir stamp. 'Hut 
if not the fact. Governments coin sold to 

protect the people and for their ctimroKU. t. 
'Hie ttnrnp is merely a visible gtlJIfanter that 
irl tbnt particular coin therr if ruartlv in 
much fine gold. The value was there be* 
fore the stamp was added. The value of 
the metal In the coin arises from the fact 
that |to Id has for ages been the accepted 
standard of the v. ..rl.I as a medium of ex- 
changc. The qualities of thr metal that have 
made it the World standard amongst other 
things are — 

*. Converrihili- 

6. F.a»e of transportation. 

t. Comparative stability in terms of other 

iiitii.nl lies' ri'rii.iL-h prmni, >>'. liiMr. 

d. Economy in administration* 

r. Adaptability to international operation. 

f. Imperishability, 

The common sense of the world classifies 
gold as a standard of values with the law 
<jf gravitation and with the Iswj of eniUt- 
ntin. The*r laws mar ultimately be proven 
to he fallsi ion . but they record our nearest 
approach to .ih*nlutr rrurh, and we ilinl! ..mi 
tinue to accept them as we do the gnld 
standard, rcrilsl their truth is disproved, 
Action hosed cm any other rule would mean, 
in science— chaos; in business — complete 
disaster. 

*-Qt If tie U. S. Government wrrr to build 
[reproof concrete •actional warehouses si «lr- 
hi ruble point', using therefor nsoawy reeeivsd 
from taxation, and should receisr, grid* and 
ulnre, for HatrJ firriojj »( limr (say, OOc year}, 
«<lrnt,l nn-cmtit> nf II!,-; iti'ir J eeftitiriHr 
or receipt lui" -:ir>3c jji I .hnnlit enaei a law 
i' - ' rbe V. S. District Treasury, or the Fed" 
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HV NOT a currency hweJ 
nfl energy units? *l"hi» i* 
Eterrry Ford's schemr*. 

Why not a currency hiucd ch icily 
r»n necessaries of life and in small 
part on land — with plenty of mar- 
gin f Thomas A, Edison has juked 

lhi>. rjur>ridf1. 

Ilnth have attracted cuuntry-wride 
attcnHon during the last fe« month*. 

Mr. Edistm sent a i]urstionnnire 
embodying these points to a large 
number of banker*, ecntiamists and 
business mm, and one of those who 
received it was Darwin P. Kingsley, 
president of the New York Life 
Insurance Company. Ilrrrwith we 
(irt--j'nt tin- <|uratiiin-. anil Mr, Kins- 
ley's replies to them. 

Tut I'hitok 



era! Reserve Bank, might ifine 50 per cent of 
the market value n( thev* oiramrKtiiies in 
money (sttea market value being baud on 
the avenge isUiAg price over a period of 
1 wr<*nry-fiv« years and so endortcrl on the cct- 
tirVat*), would this money, so Issued, he sound 

raoilej ■ 1[ mil khiihI niiniry. yi vc ymir reason. 

A: No; such paper would not be mend 
ltlinie<. , It W1111I1.I he pm.ililr in |<iiods or 
materials which fluctuate violently. Men 
would not accept it as money because they 
would nrvrr kn >w thc> rmild buy 

witli i(. It ivould not I"' . oiirettiliLc. Its 
ml in 1 nil tration would be incalculably expen- 
sive. It would not be issued to satisfy the 
drmandt of business, which is the real funt> 

tiur: of m.>ri";. It Would f-:iA :n r|i.,t trj-nis 

innatido, and, because nf its ultimate and cer- 
Um depreciatinn, would wurlt \ ,s*t - n j 1 1 1* > , 
first fo the capitalist, and finally and most 
certainly it would rob all tho*e whose sole 
capital is labor in Mime form. 

Federal Reserve note* ■*i-curi-d "1 p.irr In 
K»ods differ ftuiit:Lmeniaily from your pro- 
poaed currency; tht goods behind the Fed- 
eral Reserve notes are in movrmetit, nut in 
dead storage. 

1-Q: Would the money tho* Issued he as 
tound as a dollar secured by, say, CO cents 
•nnrih «t Kohl. JHil the promise uf the tJ*!*"- 
ernmrrit? { uieun in tTie ultimate analysis ami 
lint Mriuiilrridij Ijjf ci'»i'li'i^ th^TKr ilut it i« 
^ rr>- unlikely tliat rvaryone would want their 
gold at once? . 

A: It would not he as sound us money 
adequately secured by mild. As a matter 
of fact our currency is sound with a reserve 
of 40 per cent in gold. 

X-Q: If the Ainwrr to No. s is that the 
m<mey itsutti cq a V. *. Government warv- 



houNC certificate anil helrt as ircuTJty ir /own 
jHSftrj {thr ei|uil> in which it owned by 1 

wlin 1.: thr rrrlilirjt- atlil llpnli wllnil 

has received jo per cent of the market »aloei 
would this equity be available of hemic '" 
cnunteil by u crjniinercial bank f Would tn 
Ciirrrni.) thui receive-t r nun thr lTilrl.il Rf 
..i-rtp (lank In- »r.im.l nmnty. thr capital a" 
furplun of the bank hnng-iu money issued in t* 
first iaitaiMe? 

A: The meaning of diis question is 
cleat. I luive already stated my hrlirf tfj 
such issijt* would nut he sound money. 
Miniu.j tli.il (iii* "innnry" \cas declared 
law to be *Qund, you seem to whrt! 1 
thr «|uit;. hi thr property in the warclioi 
(the owner of tne equity having alrri 
received wlut purports to he 50 per cent 
thr total market value) could hi- discount 6 
bt a commercial hank and rediscuu!lt*d_ " 
the I'ederal Reserve Bank, You in effe* 
ask if the value hack of thr "money" (whu 
make* it good, if any thine does) can be «* e 
m produce more of the same kind 
money through dinrt>MiMin;r .unl trdi-nMirK'' 1 
that unknown residuum, 1 answer — "Can " 
snake iwallow itself?" Yrs ; up to a 
tain point, hut the procrsi .tlivays kfltl W 
soake. 

\imvrrioi: ^'iur qin-.miii iMrts-tlv — -N 0 ' 
under i-xi vtiiiji laws the equity would n ,H an* 
could not be dixenunted by the Fedrrnl R r 
serve Bank. 

1-Q: If this second issue of motley is 
...uuil inunt), pnint out why it i. unite u°' 
luiim) thun thr locdrtil motley, baked par"-* 
nil K'dtl atul silver anil prumiics? 

A 1 Tliis question makes me think that 1 
have sucked thr nteanirin of No. 4- correct! 
N11 v.jvh f.ecoml i>sur would br p«*sdue ul 
der existinc laws. Assuming that by 
lepslative folly *uch second i»>ur .*-|rv autlvn 
i.'dl, i r ^ v.ilue by comparison with the n' s 

■ 1 1 * 1 jo hr»-t be rxpro^cd hy the "'d,,*' 
"There is small choice in rotten apple. 

'.-*}■ It niotiej. i» imuei! on s?lci:teil tt*» _ 
sitiea of life (b«ld and Id mm rot nf the 
<<rnment| la the extent of jo per efnr of w 
vslnr, rould th<t5 ihn. Iw iny iollaiiotl ■>[ 
currency rtuc 10 this pnrtieuUr isstiv? T-ie 
farmers nvcrp unit ice w> »» tn utock up *" ^ 
w«rehfm*f« m jjei a loan of 50 per c< "!, u 
lie value uf their produce and thus iml' 
nr multiply the currency "t 

A; It'* difficult to guess what rtiic^* 
miRht not occur undeT Jtueh un unn" 
pr.iirct — which, hy the wtij, \* ntj [ ^.j 
new. Ir is fundamentally :i jiI.lf) i» ,rl ^ 
the currency — to inflate it enornim^'y- 
might be delivered frnm that il.m«er thr , ^ 
the common sense ol thr l.itmer u " . Jf i 
manufarturcr Thev might refuse «» P, 
with their product, for this "Fouls K fl,l »- 

nent 
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7-Q; Sttppnse that through iheistf 
ware-homes the t«»ue of nionev shnum ' (1 , 
rn I, |.ti t ipila, the h lithe .t "" 



r ha» been i»>ucd and more than It neeemnry 
rraft»atT Imrineti, would inert- »ri*e any 
ligtr >itiillai lu what Imi occurred with cur- 
iscj nut barter I by a reumnable amiuini <if 
Id? 

A: The whole plan would probably smash 
Wng* to quickly that it it uwlru to draw 
analogic*. Muttcy issued against a jjuld 
rrve visually ha-, -ome T.:ihr--, h"'A-evcr 
isivc the volume put uut nuty be. Your 
ised currency . if it worked at all, would 
tainlv he overissued ("over" what it i» 
easy Id uy as you set up no real ttand- 
i) And u-uuid ultimately ami it no distant 
sic have little purchasing power. 

t-Q : U Englsml had government, warrhuuic* 
herein were certain irlectud article) fforn her 
Inn If 4 which artrelet America buy* ami will 
robably always buy, and »iu:h article* art 
tpetxrd by and guaranteed by the Engindi 
rernmrm which tliuul,| itiue a special cur- 
ury un the warehouse certlhcatc at otie-half 
market value of in* good*, would thii 
eeial currency facilitate the exchange of corn- 
IkUtJia raorr than nun with prevent differ- 
re i n money ? 

A: So; you seem to forget that if Eng- 
nrf had had an> urtplu* of gtwds the. would 
tve shipped tlirm fa) in rind kept her gold. 

Would Eutrjpr. They have kept fhrir 
;id and good* and «nt u» what guld iliet 
ii Id. Your imaginary Knglinh or colonial 
arehousrt full of food and good* would 
.1:. r,D il . Cti ■ - i j i. >- in th- utiuTu.n All) 
-4xhuu>e of commodities would be bated on 
t!lr value <it iImi.c .■.immndiiirii in American 

The difficult-ins with Canadian trade have 
hstiiiitially din appeared becaute Canadian 
uuey i* now- at a discount of only ahiiul 
per cent. 

9- tJ: Would tint thit special twnf ttry j i«vir:l 
the manner «raieil, by any trahle govern- 
l In which we bate cunbdence. purcbaie 

ore giHidi m ihe I . i. A. than rheir rwrmal 
trctuy, based on a until ipiantiiy of gold and 
end it.' 

A; No, 

10- 'j: \viuriitni; ri-..u Mir U. S. Government 
ill owned many uptare mile* of territory 
hkh. 11 Irrigated, would be worth many time* 

ni'ii'ii ni'>iif) per acre than (sic) land mhject 
ihr iii httirOtta > of clittiaie, and should InuH 
dam anil reservoir fur power ami irrigation, 
Ohinrf the Ijcu.I oil rental in I inim ji.-iiiij> uui 
he pnwrr, anil thould istue currency u> build 
r iluni Jilii iliirlir* anil construct iiir power 
tlon, wuulii tliii currency be Kiund murtey^ 
i> backed by actual inJuailnh which on- 
w* totever? Would ji not hav* a value 

great as rlie ioo nlillhin uf Finn Morigagr 
1> I the Union Pacific Railroad, iht {nn]i- 
v nf whirh U far Iro pTItiaMW, brining; 
lower inrornr, IcariitR mil ni cutiii'ttcatiiiti 
lUrijjer whleh nil nucls (irojeeti contain of 
ng aiiairj try Irgislative actM>n in time* of 
4ncial peril.' 

A: Such ctjiTmcy would not br «ound 
Qncy, S«e Anawer to Nu. i. Thrre it a 

. . o I 1 1 p.ir.iilrl iMn bcln'i-cn wiUl 1 1 .nnii-Tir 
for rhe «iuoiliie>i rtf rtiu itriipu'.fi) irri^arirui 
tttr.FOOQ and Mirahran'n arpumerlt for the 
>>DtttutttejH of Utfgn«£k "They iepre»ein ' in- 
•aid. "real property, the moat aecure of all 
pumrtsmiH. rile toil on n'liiih nr rrr.ul." 
Why fill- rrfrrr-mc In the Land titan: lluitd* 

of the Union PtnittL- Hmirood? The) -ire 
lot "i-u rri'iuy" nnr can the) be u«cd a» the 
»i> for turrrrnv. The) .ire uund htLUU»e 
t Union Pacific if >n Rood credit and be- 
uac they are puyahle in gold, 

■ r-tj: If >i»li an.Trer that ii i» nr.r ►oiitid 
mey, in it for iriram ot it* laid of ready 
siertihilitv, litre the runcitry fouled Uir ge«<J» 



in ihe vi.ur htiiiMTt wblch may be M)d at tintr* 
Wh) i» rhr< inek nf convertibility •erioit'? £i- 
pirtin what bad effect* wotrht oerur in ca«e of 
a deprt»*inn or panic, when, *ay, 90 per refit 
of our currency vim fonucif fur one-halt of the 
value uf oet'enitie-i ui life, anil 10 pfr ccin 
iiiued on project* like thi> land and irrigation 
operation, uoi ttparairly, but both bank of a 
uniform currency ot one character and mute 
unchangeable by amendment to the Cunnitu- 
tbm by papular vote, n> that the ratio of 90 
per CCD I arid 10 pet cna could out be changed. 

A: I have diven ihf rejourn win sui-Si 
currency would not be found mone}'. In 
this qucstiun )uu lertu to me to reveal fot the 
itTjt lime- what may be called your financial 
projjrnm. You propose a currency of M'hkh 
50 jn-r tent »hall lw ivnurd apaintt tllr nrce*- 
sitie* of life and lu per cent aeainut land 
and irrigation project*, each separately rcp- 
re^ en ting about )rj per cent of iu aupnortina; 
value. The currency to be uniform and the 
relative value* {90 per cent and to prr cmtt 
to be fixed and maintained hy con«titutionaJ 
nmrndmrnt. Von then ,itk what had effect* 
would occur under »ueh a currency in raw 
nf tlepre«inn ur piinic. You might a* well 
a»k me, aMunxtrrg that the moon •» actuilh 
matte of green cheeve, how that cheete cuuld 
be tran>potted to the earth and what price 
it would veil at in New York on the Ml 
of Jut) 1 , 1921. I cannot undertake CO »ay 
what wntlld happffi under a ptujn.1 to 
chimrrual. The iimney propoaed would be 
nititounrl. the tatin of 90 per crnt and 10 per 
cent lould not he tnnrntatned, and yuur pro- 
posed conatitutional amendment, if adopted, 
would he ni futile as the Pope't Dull again*.! 
llu- 41, met 

1;— 'i: < <n 'he fir'ne; fian i. »up[n>ve rhr Ijov- 
ernmem operated the dam and •ni l r Is r land, 
rhirititig rrrtial fitt waiet, woulil th i» rrthahi e 
the valur of (he currency Lnurif to put the 
tcficme In operation? The eurrency nnultl he 
red retried tat tfcb cane rather oukkfr. Would 

ihn nuke !hi) (.urrcrir) nun? I ja! i|r- 

•irabtn ' 

A: H thfo "currency" wii receivable in 
payment for water used and for power used 
tr might «erye a local purpo«e, but it would, 
netenhelem, not he inund money. 

■ y— <J : Do you ihini ihat civili^cit eotinirie* 
have, from eiperirnce anr| knowledge of een- 
rniiiin t, 1 rat-he 'I j, ttj^c wbeie ibr. c< • 1 J I ■ I drop 
(he fiction. uitreaUty and chaotic Mate of ■ 
cuirettc* bated on koI-.I. and adopt a money, 
lurl of which \i real inelu] wealth of twite 
the value of the money tMued t \\— ■ w< a|- 
navt remain un a gold baiii* I* it bevofld 
(he wit of man lo devme any ecniivalcnt method t 

At The world ha* tried rmtir timr* to 
drop what you call a "fiction" and iiihstituir 
*o -called "valuea" at the ba^i>3 of mono 
Such attempt* have always failed and at- 
way* with "Money" that rc*t* 00 good*, 
ttiateriaK, even real e*tutr, it «ot tound 
nmnr-i . Tlic "w it of man" long «ince leameta 
that. Of court* the le**otti of httturr mran 
little to ihe men who tall all hittory "bunk." 

t.r-O: I' >tl nvthre.t n>nnifir« hnt t not 
rrarhrrl thnt point then »late whar coillllriei, 
Iu jinir upiiiimi, hair jilvjnirl tn r hair point 

A: Nonr. 

■ Cauld guld be demr>fletb< 1 iu the 
V, $. at Hone future time, eiccpr for paving 
inrernjiiotul halatice.. ant a nntinnal cm rent* 
ettahlikbe.l, batr I ,01 rrjl nealth. a» ttatrd, 
without any great dfocurbaoce? 

At No. 

16-Q: suppo»e tuch a currency wat L**ued, a* 
I have described, Mould ihi» iocreape or dlmin- 
iih the prohti uf our banking nvitem 5 Take 
Into cnh»iiler*tiiui the ptntlbiliry of 4 k<*ji in 




ere tie of wealth, poiilble from a too per cctit 
■ound currency and it* ready availability. 

A: With the inevitable inflation which yo 
plan rnillrmplatc* — a«iurning that it won 
work at all — the hanki mi^ht make gr 
pnper protit* for a ttrne, at U tho caae 
in Germany and France; but tbe very 
tiom that rerulted in the-te teemtnu 
would ultimately destroy busine**, and 
you dettroy bu«ine» you destroy the ban 

17-Q1 When a hank ,li*countt the note 
a merchant and charge* 7 per cent (whl 
it called intereit), i*n'l (hi* a rtii«noirier f Ui 
uoi the bank per ("tin certain dutle* and tar* 
ate* fur ihit 7 per cent that it worth it' W 
etll it httaratt? Why doo't they enlighten (hi 
jiuiilici 1 A per*DU loaning money to a railway, 
taking bond*, get* irilerc*i, but hi perform* nu 
atrviet like a bank. Vet both are nUttJ bv 
ttrett.* 

A: i tee im real importance in tlii 
tiucrion you ncek to ntablith. 

ttM2: If by totnc financial *yMem hruu 
ibto hriof; nod mmlr ihr law r>v le^itl.ni 
action, whereby the money itniril cannot be 
too pet eettl would, and thii Tn-^o»-.' hi Inannd 
to a railroad, taking bond* payable, principal 
and trite rett, in goM 11 ihere mil a chance 
tfan in ihi» exchange the lender fo getti 
more Irjtrrfrtt and more lutery of bin prliirip 
than he i* entitled tof 

A: Thii i|ur*tion ii vas u ' *oJ a little 
in" ■ r j hj poiln-tu ul titan nio*t of tile other 
rni-iin-fiif ..ii,l ..iiinitr Ii- directly aiwwered. 
tuu uppurenily aa»ume that our proem cur> 
rency, which ic not necured by 100 per cent 
of itt face in guld, it not too tier cent tuund, 
and you a»k whrrhri ibr hndi-r 1I111 tin- 
vumd niotKJ- — *ectiied h) unlv +0 per Ci 
tn gold— doe* rn>l get in intereit and prinu'p 
more than be it entitled to if interest a 
principal are payable in gold. The nruwe 
tt A'o. Neithet when the loan i* made, iwr 
when interest and principal are paid, doe* 
jv'ttjal gold t'uin change hand*. The hor- 
tow'et would have at many reu*on* 10 de- 
mand i^old .oin when ihr loan wa» mad 
at the lender would have to demand go|. 
coin for interest and principal. Pr 
neither wmiw tu>r Rtrr> a>-hl un:i Hu 
demalld add rec«« it. 

19— Q: Before the war Herman eurreacy wa* 
on ii K'-dd tia»i>, today *he lia-> inari> iniltions 
of gold in Ihe krivhxhiitk. Utl't »br tl'll M I 
gold tin*!*? If not, tt wtttt tiart'wulur »tat 
uf hrt hoi-ling* of guld did *he cea*e to 
on a goht batii r 

A; Germany it not on a go!d baiii. She 
ceased to he on a gold bati* when, in dit- 
regard of ul I economic law*, the printed 
paper mark* tn volume fit beyond her potttirf 
to redeem them in ^old. 

jo-Q: I3u you believe that goverttnwn 
*ttHitt(if ha*e their rtiulicy nn gufrl after we 
have «een tltat on accuunt of apecial di»tu:- 
hanee*. »urh a* owe eoumrv takiua; iiwit u( 
the gold co it*elf, dictitrbitig (he comioere* of 
the world, and bring nboin a mate of irTair* 
that ibet cannot trade with rarh othrt; do 
you think it beyond the power uf man to irn 
pram tin Hi* e'ruile merhttnlvm uf etanmeeee' 

A: Thi* dinturhartce in cotnmrrce it utit 
•J nr- ••) riir J:"ld tt.iiid.ii.l Tlint i* where 
you teem to me to be cnnfu«ed in v»'ir think- 
ing. The ijiild '.l.iikiiiut .■ -lire sit the I r iv 
»turvd-jrd* surviving from pre-war time*. It 
give* the world *ome appruvltiiitc mea»iire 
ol the economic dita*ter wronghi by the 
war. I: mramife* follt , i( doet nor mmmit 
it. If the world had had only commodnv 
mone}' when the war began, all England and 
Europe would now be starving. Thr\ wnuld 
liovr h.iil t 1 sh.p 11^ .omiP'iditiei n -tead of 
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UulJ- Perhaps never in the history of na- 
rions has gold an clearly drmnnatTnted its 
peculiar fitness tu express and measure values. 
I he trouble with the currency nnmi of 
Europe now is n»r so much * lock, of gold 
as a superabundance of pnprr money. 

a 1-0 : Do the words, "fiat money." mean 
lhal money, mit rrriremnhlr in guttl. at par, 
is fiai mriney / 

\: Yci; subst»nti;il!> that. 

isKj. l( this »» nwrw, m> eourui> haa 
nugh «r ever had enough gold to revleens 
U it* mnnsy, at par. H>iw miidt of the whale 
body ol money it good money, and but* much 

!"l nuiiirv - 

A : All money bas»-d on gold, and so limned 
vulume at to maintain .1 proper relation to 
told reserve, a. anum! money. If thai 
t-] .1 tin n k n<it maintained hy any country, 
it» paper rruuwy will tall (n value and pild 
will be driven out of Thar country. A cur- 
rency at once flexible and found is puui'nLr 
r (he umr reatun that hanks at deposit 
d discount are practicable. JvxperietM-'r 
r» what gcild reserve ma kes currency 
und and what reserve t bank of deposit 
d* to he solvent. 

25-'': f.ulil can he rtu.lf a <inm1arit, hut ir 

not possible ia make any known piece of 
mailer a standard uf t-afut. Nothing is known 
that will net vary in value to man of men, it 
there any truih ia this statement? 

A: Yea; some truth. Gold measured in 
rms of the necruitieit of life fiitmiires 
■me what over lorv^ periods of tune hur never 
uiJenttv, ami lei* than any other commodity 

a+-Q : If so, what ratu* t* gold a* a standard 
if the rurrrnrv itioed againai it rt in eicr>» 
of rhe jrnld whnti value is constantly Taryingr 
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A: The value of gold i» not "cnrmantly 
varying" and king experience teache* 11 1 th^c 
apart from all abstract question* of "value," 
tin- iniHtioii of gold a> a currency base is 
similar to tfiat of a unvernor in a steam rnginr. 

ii-Q- The subject nutter uf Andrew IX 
Whiir'i work called "Pint Money Inflation 111 
France™ b insed » a terrible example. Is it 
not true that there are two sides to this cjues- 
lion, of which White gives us only «n* side? 
France, just before the inure of a»ignats, was 
bopefeasly bankrupt and wuuld h:ivc been 
wnrsr «rj without ■ • >i p;i a 1 1 than with Thau. 
There were ureal cnmpeltuatsons for the de- 
preciation of assignors, wbich ultimately caused 
r 7 jiii c 11. Iinnrrir i.r.r ot rhe ntfarn nathriw. 
The ha! nauncy ■>( our Krvohunin became 
worthiest directly and tOOO p*r cent gOwl in- 
directly. Tad* is no argument for fiat money, 
a«, in my opinion, all general money within 
a country sjumlil liai* praetLeally twice the 
laine nf >(• par lielilnil 11 

A: Tbe a.%»gnat% of r'rarur were sci-ujfed 
b> rhe irurst sratllr ot all prottetty, thr real 
r>tate «if France, The history <if the ansiu- 
mts ia the bevt answer 1 kiicnr to your prn- 
posed plan of "warehouse" and "irrfitatUHi" 
itwitrt'. It is pjnfeablj trw that thr fim 
kmr? of ainBiats trmpararily stimulated 
Husinrs* in franc*. The early twin of 
■.til irntal currency helped to finance the Revo- 
Itrriori. The same thing has happened rr- 
i rnily in Germany. It always happen > when 
wholesale inflation of nirrr-nry is indulged 
in. but note that rnad Is entered tin — ja.iiu 
Hti/aiai. Colonial cnrreTlr> was finally 
tnkrn up M thr r.irin u! KM tn 1. nv-i - 
WVN cOOratted into mnnilatt at to 1 and 
u itiim a yeir the new mmiri had no value. 
How you make out that assignees made 
France rich and that colonial currrncy was 
tooo per cent good indirectly, I cannot see. 



lte-Q; Germany hat bvued and Ji now i*~ 
lidtiK ennrmeius quantities of rim tnrmey. Tbi> 
appears in be scriviis. Yet all her people are 
working furiously. America, it is said, ha* OB 
fiat money. Pour million men are Idle, living 
of! ibr workers. «ud W* have depreisitin in 
busiaess. The same ease in Rngtaml, Paint 
mil why tliin i> <•> and wliat will probat 
lie the Itnat result. 

A: Germany ia working (not furkHiajh/} 
because thr is beaten, because die is huntrry. 
and lircAii»c of (b? licet it itimutiLs ul execs- 
wre tnflatiun. Site t» not praductng up 
ari>Tlliti^ 1 1 k. r lir.: pre-war *:inilurij. She 
Marving in antne •ccticrm and living like 
royatcrcr and a spendthrift in others, 
middle clns* has been wiped out. 

In this country and in Enjilnnd there 
everywhere the cottarioutnrss of .tmi^th- 
whii-h Cirrrtiany >mir kail .mil li:i- ultini.i'th 
lost — and heme all thr old iiintltit' between 

labor and uipital survive with u> and in 
KngUnd. 

Ilv- uiiTi.>nr ■ 1 r r..i! ni'Ti'i- m (ir-rm.inel 
is the product in part of political irrcspiiii>i- 
bility, In part n\ her uhandunmenr of 
^ta^(dlrll^. and in part ot the crjmpulsion 
n cond«tH>n rrrated bv her desperate piirnhh 
fur the control of the world. She started 
headlong, Aupunr a. 1 ■ j 1 4 . on a r«ad ulung 
ivlnih fine is being swept by force* »he can 
nn lrirt£er c<*ntTol. Her financial follies are 
a part of the fruit of her jiriirrnl pulitkal 
itmtiurality and blundcrb>K. Her overissue* 
of currency are symptom* of a general discuse 
Nntwirhstrtncling her present sreminrj in 
dustfy. <.h" will prnhably go to smash. Ns*J! 
withstnndiui£ our idle unij Kngland's ill 
WSJ sjhall wriTk out t,t prri^penTv lamely 
cause We have nut abandoned our standard 
and one of these is the gold arandard. 



The Grocer, the Butcher and $1 
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GO INTO that near-by grocery store 
taut you favor with your daily order 
and pai tour weekly grocery bill of 
Sto, Hat it ever occurred to you to wonder 
what rhe grocermaii dun with that $10? 
How much stay* in his till to be sprnt in 
turn for Mrs. Grace rymaji't spring hat and 
iitrlr Johiwtic Grocrn ruan'i new shoes? 
How rnuth of it starts back at once to work 
its way hack tu tin; fanner who raited tatt 
he an* and rhe tanner who put them up? 

mi d.jwn tbe -,t:!-f: .nid pat the 
bittcher anorhrr £in Tnr -.mir weekly mast 
and breakfast baton .md rhr fried rhirken 
hen the nuruaicr came to dinner. How 
uch uf that leaves the butcher shop to 
uork through wholesaler to stock ranter or 
rile farmer's wife whose chicken money buys 
her new bonnet? How much stays in the 
hup inr d.ij to d»j espeusi-», and how 
much find* ita way home to be used for 
Mk itn).. Iii-i mil the little Butchers? 
Two antweri tn some of these quest inns 
ave just been issued, onr aimed at the 
etafl mrat dealer and the other pt the 
ruceryrrirn. Both were made hy govem- 
ttarata! agencies and under widely diffrrrnt 
uonditinn*. jrid f"t different »e*r*. set *H»e 
intereiting thing about them is that their 



Onr investigation, made by the New York 

I nderal food Hoard iindft th' lrnilr:-bip ,.| 

George L. Brnnrtt. was a result of war- 



By WARREN BISHOP 

rime tottdifi'ofls and dealt with retail gto- 
crnea in N^m Ynik Cit\. Tiii"- wi< ni.ide 
in HitS. Tlic other, a scrvey "f the retail 
mtat rrj.de. was based vn bOsmeaa in 1919 in 
^6 cities rangifl}; front CwtcWd. New Haiup- 
•liire. tu \jcn Augeles. Califurnia. This was 
vrnidiKtrd hy the Uepartmcrit f,1 A^ru iilturt. 

But tn eu back In the SlO bill luu have 
just given the grocer. What does he do 
with rt? First and foremost he turns by far 
T 1 1 r- lur^eiiT part nvrr To thr men from whom 
he buys bis merchandise- lie give* $53.j6 tu 
the butter and egg denier, the wholesaler, 
the baker and the othets who supple him. 
That was the average uf taH stores reporting 
from aM parts of New York City. 

So "l' 1 "" - '' protir,' .1* rhe rrn'Jrr e:ill< it— 
"spread" is perhaps a better word • in that 
Mm hill i- nnU -i 1 ti|, and therr's 1 5nr n> 
he done from that before anjihing get* nam 
rhe ptneer's pocket to «tay until he encounters 
his wife. 

1 >ut lit thai $1,64 rhat it left, the largest 
item it Wages, larger by far than rent. He 
distributee W> cents in wnges, 44 crnt* To 
himself and family and the real tt> hi* sales- 
man and delivery boy or whatever other 
help he needs. Remember that, in many ot 
the utorrs repurrin|2. the proprietor and hi* 
faintly do all the work and these figures 
are art average of ti8 store* of many (acta, 
I )n tales of $4(M)00 a year that amount* to 
M.760 a tear, no eaorbitnnr amount. 



Tlmt's his largest e spelt sr. and rrnt 
neat — 24 cents out of the $10 bill, or, *° 
put it differently, $gtn> for that $4^.ociU 
grocery. After that conies delivery, iflWtt 
j cent*, outward 17. After that he spe 
the ahattrred remnants of your $10 
speed) U sivrl m -ilnall amounti. He put* asi"' 
4 cents tor his ice bill. H cents. ii»t his «r J f" 
ping pnper arid tts-ine, i cents for light 
mrat, 6 cents fur interest on his iticesrmefir. 
J cem* for kiwti fmrn bad dehts aiui 1 
rnti fur Itii, nthei evprnsrs. Thru he's 
J3 cents left out of your $10 bill. whi< 
1^ l..v net tetuin. And if vou add i" to ™ 
44 cents allowed tu himsclt ;unl lnv WW 
as salary, the share that stays In the aba 
seems m"dcs;t. 

Snppuse we turn now to the $tci which 0" 
h/iiiseholdet Ii:ik p:od to the rrtail mnl dealer- 
Wbitt hecome* 'i| that? Heir we i.i» hn'V 
to ike United Stare* Gm-errunent for flUr 
tigurrs, taken over a wider field and at_ 
later dliTe. The period coveted «k* 
year I'jiy, and mure than thim cities wer 
lanrnssrd in whole or in part. Only ;i » rn11 
part of the stores kept ,il ounT, ioinpl f 
enoagh in be of service, but 314 * rt . 4 , f, 
records from individual meat stores and 
fri>m htancbei of chain 1.111m stere 1 a bin ate ■ 
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owner's »,clary w.u iixed mi a 
^aic-ir— H r«'r .ent ul the tirsl ! 
cent of any added amuuni up 
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per crnr fur thr sales riom ^jn.ooo to 
$100,000 and jwr cent beyond. Thr re- 
tailer whoic *nlc» were $20,000 got $1,600 
a year udiry. one wtuiM tale* were $50,000 
got $3,500, und to 011. 

Thr retailer of rncat dnran't give the 
.I- quitr as muk.ll .1 < duct the grocer, 

fie lake*, (rum your jjio (nil. and turn* 

it over for hii beef, butr.ni and ham* and 
all the rest of it. Then be deduct* $1,03 
for wages, hii own, hi* family* and hit 
hi fed mm — if he ha* any of the latter, t.iltr 
the g y or toyw BV the butcher in often manager 

and salrtman. while Mr*. Butcher 11, tile 
whole j, i mintiry tori? ,ilul wunc Hill 
H-unhrr the tlel r% ilcpuTSm^riT. 

Hcikl, (he next lliinn lu tOrat uut ul tuiir 
$10, takes but S.n for the botcher— lets 
thjrt tor the Briery man, due probably to 
the fact that the New York invettiga-mn 
wan entirely of states in New York City, 
while the Kfdrrnl muuiry reached each 
plate*., .1* Albany, Grotuia. Bowline Green, 
Kentucky ; and Marion, K»»a>, 

K'e naturally ti more *erioii* tt> the butcher. 
He dmotej ti rent* to that and another 
H cent* to wrapptnn cost. Hr pay* c cent* 
ui 1 1 1 >r £10 for in arm 10 cmts fur light, 
heat and power, and J7 cent* fur other ex- 
petmei, of which delivery i* the chief. All 
trl -In* account* for $9.77 of the Sio with 
which you have paid your bill, ami there if 
left for net profit 1] . ent*. L*t'» turn it up: 

Grormti Bvldtrt tlaft 
tt$ in Stv: Affl IkroasttHnt Ihr 
Ynrk City Vwiitii Slain 
M r r ji 11 i.l i »*■ > H . J is 

Wage* (including 
the proprietor 

.111,1 1.1 111 it V I trl. 

fittu <a+ 

lee ....... - - 04 

Wrapping o* 

Inirreti n* 

laghi, lient aatd 

power . . an aaa 

Miscellaneous (in- 
cluding dellv- 
wjf) ...» j> 

Net pn?6ta .. jj -*) 
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•1 
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Who get* the Uracil item nf the $io 
hill you g«»* your grocer— the $h\«6 he paid 
tin thr butter anil flour und Kteeil peas ami 
canned peaebe* he Mild to tuu? The New 
York State imtuin ImiLrd into that and with 
*omr uiirrrttiny results. The hnrexrigauon 
took sB typicmL fture* tn various part* of 
Nrw Ton Oi* and went ovrr their pur- 
chixr »lip* for the year 1917. Their mult* 
they think are faitlv wTuraie, «inc«, after 
40 ttnre* hud hren analysed, the ip%u1t>. coin- 
cided altnott eaaitly with the 18 thai Mere 
.tdiled kli the iiive*lipatiaA. 

l ive itrnr.. hiittel, r££\. bread, milk and 
vugar, make up a little morr than half the 
acnri ^ bin'inc, Vuit r!»e M^nilicant ihiiiaj about 
that 1* that on all (ice the grocer'* profit 
fall* below hi* evpenie*, . In the table 
printed above, expense* total 14.1 per cent, 
.md lhe percnttage* ot "trrm* prolit lm*rd nu 
lellinu pricf*" of the five article* mentioned 
r ui hlir 'In- : 



intta* 

t KK< 
Sjgar 
MHi 
rlrrail 



7»* 
t,t, 



It doe* out follow that lhe avrrage grocer 
ki»t rnonrT,- on all rheae cotntanditiek. for it 
would he nec**»ary in compute ci>*t» of du*tu| 
butirie** un each of thrte .irn. lr» tn find 
•I1.1t out. As the rrporr put* it: 



The aignirWance uf the percentage. 14.1. 
ihercluK lies oSsly in ir> wartkiug tu tie grocer 
at anatyjirtjji hi. pfufiii *Oil hit eon* arn( in 
in appeal 10 the cuunu titer for a fair under - 
itirutinn of the grrctr'* jiruliteiuv liefnir | it 



m a 




Heir I* wb»t a groe*i buy*. Hi* groaa 
protiia on the five artltle* aaown at tin 
lop are leu than hi* avetage exponie*. 



ferring blind charge* of lnr.re«»inily hiflli 
price* und wilful profiteering. 

Butter and egg* ate two thing* thai huvr 
cauaed ai much talk, of "high price* and 
wilful profiteering" perhaps, a* anything. tftU 
ihori., and it miaht be inTerciilirii: tu see whjt 
the*e gt rarer* made 00 thrni. The average 
1 nil of a pound of butter to tlie grncrf* wa> 
701'j cent* .iml thr iveraar *elling pricr 
jbl/j cent*, a »pread of afjt cent* or 7,84 per 
1 rut. Think of tbr courrihutiwi that tix 
■."■lit", mil's', p.iy tut n.i_"-^. rent*, dt'livrry. 
ice and wrapping, and it *eem* *mall. Egg* 
were hut lirrle hetter. The grttceri paid 
average price of 65^ cent* a d«*en and 
c#l J fhrm tor ?J' j. a percentage of gro»* 
profit ha*ed nn telling pr:>e of (ji.fj^, again 
much below the average of grow e.v peine. 



0» the other end of the *c«1e are $ 
thing* at uujtim .urn iur.il and p-rrat 
Utowing grot* profit percentage* of 40, 
and ibl'i- Pcrhap* if ton would confer a 
real boon on your dealer En grocer tc« you 
irtight ronhne your $10 pure hate to & mixed 
order of the*e three ttaplr*. Unfortunately 
— for the grocer — 40 cent* i* all that i* 
hprni out of the average >io fur the rJuttCi 
39 out* for potatoe*. to cent* for union* 
and a cent for corn meal. 

I hr t.j.1, iicTim lilt* meat 111. 'in "I rtpub." 
ing profitable and unprofitable tale* move* 
1 mil; di?l-T''iir iinrs.. He nut unit %--SI'. 

wttie meat at a margin le*« than hia ex- 
nentn, he »ell* a part ai let* than what 
be pay*. A* the Depaitment ol Agrioil- 
turr put* it: 

There are certain cut* mbich mu»t be »nld 
at ■ tower price per jhiuiiiI than ihr average 
price paiii for the e»rc*« at wholesale. In 
eiiii«eoui-rn:r, .uihr prrtrrred cut* uf fresh beef 
ffiuK he sold al price* fully twite a* high a* 
the itveragr price paid at whuletale, or 1*1 
■onx intlanres at pricet thiee lime* a* high, 

1 1 .'1 1 1 . i' 1 1 ' .1 r I 1 H il.e.r I i 'III ' MlTii|i|r .jlluulUt 

of lliBi before weigbing. . . . 

An elcmeni Htelv to be overloukerl in coiii- 
pariug irtail price* uf mean it the fact thai 
It is the prefrnxd cut* that arc hbluinar bigh 
prfee* ichtlc the lets iJesiralile coit have d 
clined getitii. While thr **tr»gr price 
lie lab) «reat lor rhr ki-ur i-jir sfaijiv* a -Inrli 
of apprivximately to per eenr, anil round *t* 
and rib roaitt appruaimatety li [ier cent frats 
the higtnrii vrm uf the war period, chuck mail 
«b<.«, * decline of 10 per tent and |>l*tp beeJ 
■ decline at 39 per cem. Wirh the drrline 
in the price* tit rntau. enrnnrrxr* have thitted 
riieir daniand lor Hie a per tn mr.re t*ftii«n« 
ruti ami havr prevented the decline of the 
Jailer. 

Thete ih o||r riphnition there. .11 our 

old complaint: "Why ia bee-f »o bigb when 
tattle are tq lo-w?" Part oj the amwtr i»: 

"Beef iwt't *n high. It'* the beef you're 
willing 10 eat that* 10 high. Jf you're 
tatiihed with tome kind*, you enn buy it at 
let* than co*t." 

And as fur your grievance* about profiteer- 
ing grocer*, it would term ihat the pricea 
you have complained The mut about, hive 
hern sit irnnjL* uri whu'h thr Rrocrr prolurd 
the lean. 



Foreign Trade's Family Tree 

By CHARLES LYON CHANDLLR 

.l/jriir--''r, Fortifn Trade Drpartmrnt. Cern fir^iidn^t Ntli^'itil H,ii,i. I'hUaJ, I t-lua 



1 1 C IC morning'* new»p»per tell* «* that 
"tbr ttcamtbip ('aunt arrived fruto 

BrariliAn pon* at New York yrxrrrd.it 
with (B^ooo XxaO pouird* of cofTee on board, 
valued ;it about Ji.ooo.cwo, Thr* it *«i<t 
to be tlie largest single ihipment of tuflee 
mi iccorai" 

III [he ,f"i/. f . Dtuli J,i; ,ituil, ibeo 
ill' Ir-idini? d.illv Hr VI vjllprl ill IMllI jdflplli J. 

for Augu»t 2), 161 1 1 Batch and Kidgway 
offer for wile, at No. 15 South Wharvr*. 
"Uracil coffer in Bag*" and "Bfa/tl white 
Sugar." We are »o actustomed tu think 
nf all our foreign trade an of in rm growth 
ill, 11 tlie Miurce nf thr average hrrukfatt a 
llundfrd irut; a^i iua> turprise turar i,j nu 
Tea lud been corning in directly from 
Canton aincc 1783. From t7Hs onward, for 
iiitturtce, ir came direcriy to Pbiladrlnhia 
in a steady torce*tion of ve*arl*, wlin h 
liruuu'hl i'lc.itrt .Hid fr.r.itrr varirlir--— Ilvwili 
Slin. YuuriLj H>».un and many .".ni-tlu-r t rn- 
beloved ul thr rpkurrt in hy^one dac*. 



t)ur creai.nt'juilii.uru!* I'tnu^lit ihr 
cojfee froeu Uillv us widr a railue ui forcig 
tourer* a* we do today. In iflij a Phil** 
delphia nirt chant advertttcd ado fang* of 
fir»t rmality .uffee from the Island of Re- 
union, or lhe Isle of BouihiiM, .i> it *ai ilicn 
called, together with a 00 bag* of Bratil toffee 
( what pcrventagr would thi* be of the cargo 
<>f the Ctixtat We have mentioned ohorerj 
and imj bote* .ind iu lui^s ui Uiuj-il >m;ai. 

Cuba supplied us w'ilh sugar thru as now: 
we read of a cargo arriving 111 \rn Vnrlt 
ftuni Havana in January. 181 j. Cocoa came 
from tayennr. f rrnch Guiana, in 1811 ami 
sugar from La Guaira, Vrneanela ; in fact, in 
that year American ve*«el* brought cocoa 
from South American porta to Archangel, m 
circumvent Napoleon's blockiitfa. 
Cot) re a l>o came from La Gcutira. 

We vvundi-r if Preaident Monroe wa« (i*> 
tiueuced in any way at regard* In* ianiuu* 
doctrine by wbai he may have eaten ant) 
drunk from thou count riet to the south uf 
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When* cl*r could hi* coffee have come 
otn* And whence rune the bides that were 
ode into hi* shues Hides and Leather I id 
hri'r: rornmjr into Philadelphia and New York 
since I 799 iruro Bueno* Aire* and Monte- 
video, Tobacco came from Brajtil r Cub* and 
Domingo. We learn of 8 shipment ot 
drill* from Cartagena, Colombia, to 
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5. C~ ut 

(Jeligntb" 
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line reitutarlr. from 



Smyrna, where there were nix United State* 
ve**el» on March 9, ittia. Large amounts 
of foreign wiwl went into good clothing 
it as nuw. On June •}, 1812, we read 

.lpaca. Llama 
Philadelphia. 

port 
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and Vicuna wont* 
So there ii littl 
trade »fter a hundred year* or to. TfaattJ 
to the gentleman from Minne»ota, the Moan 
Grinnell'*, Timothy Dcxtcr'a and Stephen 



Girard's of today are spared the evpense of 
hairing ihnr lnjuiJi firt rolling around the 
Cape to give tliern 11 better flavor. But prac- 
tically every «taple article of import to 
winch we are accustomed today 1 wn» coming 
in here a hundred and ten year* ago. 

We hare not yet succeeded in raising coffee 
and tea within our nun border*, and Cuba 
id still useful for her sugar. What would 
Stephen Gttaed have thought of loading the 
t'uliiitr, n: the RvHutnu, thoir staunch ves- 
sels of his, with fresh fruits from Chile to 
New York? Or could an; of the six Unit ml 
States vessel* m Cape Town in 1805 have 
brought frenh South African table delicacies 
to Philadelphia* 

Exporting alone is only a bachelor of fur- 
rign trade, for what is # boon: without im- 
portior. ? Whence comet the rublwr wn my 
Automobile tire*, and the tanninu: in my shoo 



and tbe linen in the colhr I uiu wraring? 

So there u lirtlr change as to whmrr 
tutun our coriee. frum Monroe's tap to 
Hardinp'*. Tea has changed — Ceylon reiim* 
where Canton once stood supreme. But 
sugar retnaint largely constant; and Engl UM 
and France supply our department itotr- 
with much the same class of good*, as when 
Abbott Lawrence hastened Itostomvurd after 
Waterloo, to get in his first large consign- 
ment before anybody else. 

j| an 1 , iir t in iin inland citj wants to 

illustrate geography, let her lake the local 
department store and garage an a be^nmov 
and show how nr rould in»i livi- (ihLj v. itIi 
(Kit OW fmfttftti We have never been able 
to live without them, and the chance* are 
yvc never will, unless coffee prow* in Minne- 
sota and the New Hampshire tea-crop 
decidedly better than Vermont's. 




Bait for the Business Man 

By SAMUEL HOPKINS ADAMS 
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IT ARISES, I suppose, from our having 
been brought up on faity tales as a 
people. We have had instilled into us 
a haunting hope of buried treasure to be 
unearthed. We cannot quite give up our 
belief in the put of gold at the rainbow'* 
end, and when a plausible stranger (yvho 
i\ n I'll he a good fairs in disguise) takes 
by tbe hand and any*, "Step tnis war and 
"II make your fortune." sre are instirutisvlv 
impelled to follow him. Hence, while we 
are contentedly esteeming ourselves a* the 
nrtrst nation in the world, the rainbow- 
m alien take a round billion out of us yearly 
fur the pot ui gold that is never there. 

Tin- nunt 4»t.iiii«?'.ii!^ tr.irufc ni it i« the 
class, of men who ate taken in by the hoar) 
<ild ir:uid;. The really up-to*date hunco man 
does not devirte his attention specially to the 
farmer any more: he prefer* to bun: in the 
urban districts ; and the bigger tbe city the 
faster they fail. S»;s Post Office Inspector 
C. H- Cl.tr a ban, to nlmv records I am in- 
debted for the typical cases cited Helnw : 
M I| it were ruvt for the shrewd American 
eta man who isn't quite at shrewd as 
t« greed* for big and easy profit*, the 
nco business v'tiuioVt he enjoying hati its 
esent boom." 

The nr\t ID4H astonishinit feature of it 
I is tbe dull and uninspired nature of the 
henii-t, that i.attli the J'jll .tr ». 'inr *\- 
cts rather more of Vankee eutetteas. But, 
after .1 LL when anr <ild fake isnll serve, why 
expect the i-roolc> ro deplete tbeir hrain telli 
thinking up masterpieces of chicanery? 

Onr mipht suppose, for esrartlplp. thsr prr- 
petunl motion as a dollar-trap would he aa 
tnefleiirual a* the nmch derided gold brick. 
Mt. John E. C'JtrroU did not find it so. He 
selected the classic shades of Boston fnr hi* 
mechanics-financial rxperirnent . hired an im- 
prenive show room, set up his engine and 
invited ilw publw , thiouilh the medium of 
full-page advertisements tn tbe local papers, 
to tome in und \iru die tn.it vr-[ which 
to rrv.ilutii'ni.',- un)ti\e {H.uer throughout 
the uorld, It was ■ beautiful little engine, 
for Mr. Carroll knew the technic of his 
trader the public manifested a lively hi- 
re rest in it. 

"This," >aid th^ exhihitorr Mi. Carroll, 
"is the feed tank supplvinic rarhon dioxide. 
The nhnunt, you ivitl ttbservr. ditcharge* 
into this reservoir which recon*titute» the 
gas by a secret procew into its original form 




QOIIEONE set gning *crt»* this 
sj broad land ttf '.Hir^ the wntcrtient 
that in the not long pant day* of hi" 
prosperity, the American farmer 
bought S2»ooo.<x».(XX) (nine ctplirr-. 
please, not tlx) worth of wurthfas 
stock. Hp saw atrain thr pu-n>re thr 
enmic paper*! the bum'n steerrr fli«w 
old fa*hioned that word seetm) in a 
checked Mck co.nt and *ilk hat. with 
a Hue-black rniistAche curled right 
under a rot)' fJtne. In otte hand he 
held a guld brick or a package, cif 
grren guods. With the other he took 
11 hundie <it rnoney trnm .< "Ruhr. " 

We ii-itcti Samuel If.'ipktn- AiUni- 
to find out about it and he teiU n 
yve need to renw«Jel our Jdeas. that 
the aivinrller » the fake company 
prTunorer and the victim i» now the 
business trtati. 

Ths Eprropt 



and returns it to the feed tank to he ujed 
over and over itgain indefinitely. Thus we 
have a continually circulating power-agcnc> 
(vhich i- pr.i'-f:c.ill'. perpetual motion. Thr 
nhn-k." atiilfd Mr. L.u:<ill >eductively. "ll 
jrntng very cheap." 

It alao went quite rapidly. Were the 
ready purchasers feeble-minded old ladies 
iv. tli small hut hopeful saving hank* ac- 
counts, and senile dotard* with hoards of 
coin in their st*i king toesr" The; were not. 
They were hustnras men, some professional 
mrn, Inch paid 1 lerku, "wise" ptoht hunter* 
who had »rrn the engine v*ork and inrrt- 
icli.ii i' miiiU! iIk. Perjietual nintiun nrrmed 
indeed in a fair way to be established in 
the form of a steady flow between their 
pocket* and the bank account of the artful 
Carroll when along came a spoil-sport pro- 
fessor from the Boston ln»titute of Tech- 
nology who tanked the erifiinr over, ankr-il 
x few question*, listened intently at the 
Hoor heo.'iirh irni then .v ,H ,-- -a n ii.i K\roTr 
a mean letter to the Post Office [Ivp.ittment. 

Thit letrrt htcujcjht Pott Oflice Inspector 
Clarahnn to the place. He funod the engine 

working u* vmoothly as rver. also the Stuck- 



seliing enterprise. He found also a pipe u 
detneitth the little engine wHtich wa* th 
real enhauhi. The "reconstiiufion tank' ant 
a hnllow sham and the "perpetual mutioo'' 
feature of the engine good for about twenty- 
four hoiin. before the gas supply gave out- 
Yet learned Boston had already begun to 
invest heavily and war daily increasing its 
holding 1 i 11 gaseous perpetual motion. < >e 
rich prospect hud come ail the way fro 
northern New Btolwahiw with a scheme for 
aeronaurk' use of the device. 

As first aid to the fake-Hock game, the 
local association* of business men are highly 
regarded by all good blue-tky operan'r- 
Chamher* of commerce are always thinking 
how nice it is to have .1 In! of moilci coming 
in!" town; they seldom pause to consider 
how Otherwise it wuilld be to have 11 lol m«n|! 
out. Therefore when Mr. Smnothtongue 
presents himself with a project to build » 

factory 111 tile viviflily. they til; iiimll h'-- 
nr. k, him a public banquet, ctldorsc 

hi* scheme with rhrtt names, and truatfuU) 
put then monei mi" hp riivjpri'ir. Thus 
it wa* with Mr. Marcus A. Fee, organiaer of 
.1 v.m (h.ul it nut hei'n sfi imav'inarj I chain 
of milk cjinjrrnrries iiudrr I lie name "Ml 1f 
V'alrcia Condensed Milk Lcunpitny. 'Hie 
not ineiitli Mated Mr. l*'ee went down into 
KtMas, to S11I ui a, am] n Wn ili"hi. 1.1 I I utcIi- 
tnson. ^rid Si ifTuril u H Uulsteatl and treat 
their te*pective business organ iiatiutis a* 
Anakc Lliariner treat* a f angles* cobra. Ac- 
rording to lli* own ston lie w:h the inventot 
u[ .1 ■{'<■'. i.i! pniLtt'i*. icr tondrnni"H luiik at 
greatly reduced cost- Mr wa* operating J 
condensery Ln Wisconsin at cor respond innj 
lirahfvini; profit*. He uodel tin'V rr< r-}* 
lish limilnr cundennerics at Saliua, Winfiel 
and rfir other towns, if locally encoursjie 

No trouble about the encourntenient. l nr 
bu*ine«is or^anirAcioii* vied in suppsirt of hirn- 
Ijm foremost element* of the commuruty 
ha*(enei| tu «ppl,sud welcome, and purclu^- 
l^ndini: banks acted a* subscritrtinn igencie* 
for the Valecia stock. Nobody pau#ed W 
itujiure who Mr. Fee was, bv whom he w~" 

vouched fr.r, what hi'. ;m.ir.,.. ciii'uht 

whether hi» WtVunsin cnndeiiHen produc 
the prgftt* he claimed or even whether ihe f 
was any <uch cuodentery In Wisennviii- y\f 
1 1 11 >k i;itr hnr.f in thr- mouth? Wasn t 
bringing money' intn town ? He wa* not t l» u 
he wa* taking some out: quite a |to*>cS J^*** 
in fact, and all of it on lalse repf etriualion*- 
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True, there wa* a condentery run by him 
in Wisconsin. It hud been operating at a 
contittrtit and convincing loss since its in- 
1 upturn. Thf ■.^-■iial jiiocei* imaginary, 
though Mf> Fee'* own fee (or the allied 
ti se uf it wat half the proceed* front the 
*a!c of the stuck, besides which he paid 
liimtelf liberal commi*.sions. Aiito he had 
a penitentiary record, hail anyone taken the 
trouble to investigate. 

After lie had collected some Sfoo.ooo un 
hit Valeria «icheme, the Pn>t 
'fiber Lte p.mraeril nut him. 
Prrhap* upon hi* rrlrasc 
from the term he is now 
terving he may erect those 
Mjiulensertea. But the [ncnl 
urgariir mimiv air nut b:mk- 
intc on it- 

>"PIWKi Prrspirariim* 

Krader, a man whom ynu 
did not know called you up 
<mi Hi- phiin- nni! without 
introduction or rrturnmendi- 
- ..11 tried to sell you stuck 
in a company the very' name 
i.t which whs unfnnuliur to 
yOtl. Would vim waste any 
iimr 00 li'in let jhinr any 
money f Certainly ynti would 
nut! AilJ yet — and yet — ■ 
there wat H. Kent Holme* 
■if New YoTk City, that me- 
tfunolil lutiu ainte identified by O. Henry a* 
the ne.it wherein thr original jay wilt hatched. 

Mr. Holme*' stock in trade Was a feeble 
little trickle of a leaned ml -hole out in Ken- 

1 1 1 l k ;, , 11 glossy office in lllc Wall Street 
district, an outfit uf telephones, a corp* of 
trmioth ballyhoo artists, one no each phone, 
an optimistic faith in thr imperishnhlr gulli- 
bility of hum un nature, and a scheme without 
one rederinini; feature of novelty, individual- 
!ty, or cleverness. Jits, >.ilr»own timpK di- 
vided rhr trlephonr honk up brmcai them, 
ijllcd huaine*.* nun at their ufTtLfa and, 
isivini* them "a game of talk," invited them 
to purchase stuck in thr W. P. William* 
Oil Company, owning 11 group uf wrlls w \r, h 
produced too barrel* a day (actual prodm- 
lion, five barrel*) with prospects of un enor- 
mu us increase. The appalling pari of it is 
thai tn™, hu<iiii» mm, New York liusirvett 
OtcJl, did let thrmsrlve* hr persuaded info 
buying and accepting delivery of that warth- 

lr-% Mini .Nlipl', ..11 fllr -,1 : • nf h ■ ■ 1 , tfjr- 
|iliune conversation, Various theories have 
hrrn advanced as Id how the talr-.mru dnf 
it; the molt plaunble is that they w-iv 
Urndustrs of a correspondence w hi ml of Ion-,; 
dintancr hvpnotUm. One miction tiirivh.irit 
Rave up $i 1,000, A* is duly attettrd h> the 
< rnvi-tiiment's evidence, Holme* and his 
broker* took in more than a million dollar* 
through tlii) method and through iiilr> bv 
mail before |n..pivror <.'lir;itun dr.irint.-d 
upon the outfit with a warrant and put an 
end to the enterprise. 

As compared with tint, the operation* «1 
(hr North Amftn.iii Ruhbrr Company pu«- 
aeaa at leut scene small quality of artistry. 
The scheme was synthetic rubber and the 
place Hon 011, a favorite preserve for thr 
e,i»y -money huritrrv 'The concern was nt- 
gartixed trith a capital stock of $$.,000,000 
which wan vended on (he *trni|:ih of the 
"m-w »)rnih<fk prncr^-i" and of a fonitnct 
". r!l ,\ii 1 1 : ■ h . 1 1 . I |.. 1 1 in lit in ss finh h i. I 
a snlifl reputation. The three geniuses who 
ojiuIlli trd the ^tiH k s.ilrr 1 epi r>rn(rii that 
they could make thr rubber at a cost of 
forty cent* per pound. 

"And if you've any doubts about ir, sir. 
come rijfht uvef to our factory, see 1 lie ptm 



r«« and Jook "Vet our bonks and record*. 
We want our stockJioldet* 10 familian«,e 
th«n*eJv« with cverythinj{." 

"Hi r re was tie factory; no doubt about 
that. There was the procris, shrouded in 
fume» and acrid with *rranne. ^urpri'inc 




odor*. And there Wete the book>. Al.i. 
the contract with thr belting rmniiany, de>ig- 
lidtini; u purchase price uf one dullur a pound 
for the delivered product. To produce rub- 
ber at forty cents a pound and sell it at a 
dollar a pound meant obvious nche« for all 
concerned. Mure than 4 million dollars 
uimh (?) of ihr stock was subscribed. 
In -1 i ear the company was cm the rods, 

rt idiuiH ypji.i! nil rest. i! 1 1 1 1 1 1 3 the jinst- 

oflke ttttthorithrs unrjtthed thr r<"al <>i 
the manufacture and financing, uhich were 
about equal}] »rird. the "*ynihetii" rubber 
consisted in |uw-^rjdr puntianak, made up of 
5 prr tent robher. 60 per crm walrr, .,(1 prr 
cent resin, and the rest impurities, reduced 
wirh weak adds at a production enst of j2Jij( 
pet pound. Thr contrnct pi.ee front thr hell- 
ing mm pan v wa* modified hj a «-rTrt reb.-ite 
of forty cents a pound, leaving the real selling 
price at tiity cent* a pound, every pound 
void tJbut reprrsenting a loss of Little 
the promoter* cared ! lliey hud rhnr ««'k 
pr'jtm jiiiI ut_n l:..cr theju, .1- then ;u- 

dicttnent wai quashed on a technicality 
and th-i .ire ctill ai tibrny. 

Few swindles have hren more prohtablr 
t.^ 'lu-.i iiriL'.uufi.r :lian th>' Pan Mutoi 
Compnin run by :i iii.iu n.imril i* jndnlfo. 
wliicli enlitted *mon^ lis ciipporters bankerc, 
li.i.il niFuuil-, 1 U rgyroen, including a bishop, 
business men large and small, and, as usual, 
a local L'urxnnrrciii] organi ration, Paitdulfo 
came to St. Cloud, Mum With nothini; but 
a had record and a (golden tonRue, whetcby 

lir had .ilrr.ufj ».dd -i .iili-rnUle bluet 

uf hii stock. After long and careful invc*- 
ti(;5ition, hr ttild the re»idrnt> hr lud .r]r, irrl 
their little city, out uf many aspirant*, at 
thr iite of Im ureal Pan Molur iii. tmv. Al- 
lliouth <|uitr devoid of knowledge .dxiul 
motor* and with nothing to indicate that he 
knew att) thing uf them beyond his own state- 
ment that hr hud owned lliirty-'iin of various 
luaket, he impirrd the loialit> ivitli ihr faith 
that he could and would put out a Sjoo 
motor car of such supernal qualities that El 
would eliminate the Ford from rhr market. 
"(Juamin production" w, jk In* shibboleth 
ll wan the null, tangible notion that hr had 
escrpt tome very alluring and a pe o u-u* ad- 



vertising matter which be circulated through 
the mailt, and ■ tine of "selling talk" lor 
hi« agents which possessed mesmeric power. 

A hutinns cirijaniyjitinn of St, Cloud en- 
dorsed him in a letter which he used f.ic 
and wide and profitably. The most promi- 
nent business men in the coiumuoity went on 
his board of directors. Yet all that they 
knew of him w.i* th.it he vlctimrd to be able 
•i. It 1 Id j muTiir i.;it r<i >r- 1 1 mr ->S''H'. To 

the public m melve of fifteen States he 
mid nearly $g.Dr»,000 of 
btuck in Sid shares; «tock 
which repre*etiicd ahaolurely 
uothins but blind faith in a 
ma*ter-faker. Eventually he 
did build, or rather assemble, 
come can; about two 
bundled of rhrm. That wa* 
the total output of a factory 
which <nst a iimnd milliuii 
dollar*. It ivm riDl j 
tpeclally good car, and in- 
stead of beine priced at the 
promised Sjoo it wan told at 
$000 foe a short iimr 1 1 1 
pricr l>ein^ prr^eutly raited 
to $1,050 Strange thouuh it 
ma) seem, and doubtless did 
seem to the stockholders, 
this bargain line of projected 
Ford competition failed to 
drtve the productive Henry 
shriekini; into retirement, tn fact, it wa* Mr. 
f'.indtdfo him!trlf who did the retirina. VVhrn 
the Pan Motor bubble burst. St. Cloud had 
the factory (cmpnj, its m ; i r-i.nn ■■ 
pefience, and Pandolfo their tnuncy. (_H'er 
one hundred thousand ambitious and confid- 
ing investors had paid tribute to the- financial 
and advertising genius of Pandolfo. 

Gone li the gold brick of alluring thctnj 
dimmed in the shadows uf the past the dia- 
mond rini: which thr tentlnn.iiil.. -r 1 ...iii" 5 
'un j 1 1 -- r p.. tn! up ...loki ...,i,r , try r- 1 - ,iud 

would sell fm a small consideration; even 
that hardy annual of the spring races, the 
wire-tapping iCanie, it passe. In tlirii strad 
have amen olliri vA-tudlr*, ile^iri but Ho 

clrvere r than thr old. which rhr piritmt drt'* 
hied generation* swallow- a* avidly at Si 
the hayseed the ancient ttickerirs devised 
for bis undoing. 
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Interpreting the Clayton Act 

THE CLAYTON ACT. tn it* third 
* tinrt dejlin^f wjrh ialr> . ■ itiilniuUrd Hp( 
thr huyer not tlralinK in the goods of a com 
petimr, toughr to reach in their mnpirn 
i^rrrinrntt scfiich misfit Inlet l.ili afoul 
the Sherman Act, the Supreme Conrt «ai 
un April 10, when it had before it an scree 
ment mJili In n nmuutai-t u Irf ot dr»> p:<" 
terns «ith 11 retail merchant. 

A* to such aurermriiti the i_ loyton A 
set* up it* own specific tests in dedari 
illegality if ihr agreement* muy tobttantial] 
leaccn caw petition or tend tu create 
monopoly. This mean*, the court said, tha 
■f thr circumi lances disclose probable leMCflat 

competition uf ■ feale an actual tendency 

miiio.jvilv there i» saulation nf this part 
the Clayton Act The resfriction of ea 
in. r hant in one pattern manufacturer mi 
in liumltrd-i. perhar* in tfiounandi, -if <tii.il 
comrnomtirt, jtrnrom to giving each sir 
pattern manufacturer a monopoly of 
busbies* in each ctK WO luriitv. ihr court said. 

Of ojutsr, iht drvlsitin hrld that thr a^ir 
nvrnt before the court contemplated a tale 
the retailer and was not an a (ferny atfrecnien 



Why Not Aid Shipping, Too? 

By WINTHROP L. MARVIN 

I ' kt-Pmvirrtt onJ Gtnrrtii AlanAfrT, A fntr'tran Stramthip Ouuirri AifitrwtiOi 



jk\ AMERICAN ship Hying yJMU flag and 
/\ ni)' No< arrived Mtne munths am at 
4 *• a West African port — n irulunial part 
of » European government — where That flag 
hail not been icen for runny year*. Ajtchnring 
hi. »hip, the captain from hi* hridgc *ut-vryrd 
the harbor. At every available pier twrt 
ship* of rhc foreign BOiernment that rlnmi- 
nated the pun — nut all loading or unloading, 
the Yankee captain ohsicrved. I'ndef even 
carpi crane where no ship* lay were lighters 
loaded with nonr. put there, it coon de- 
v eloped, by a foreign steamship company 
that f i nil controlled the transportation of rhc 
port from Europe and al»o from rli" I m:rj 
States. The captain uff *H this arid grimly 
smiled. He rrciijmiirrd that the pott was 
deliberately him ked agam»t him. 

Re i rig it man of resource be lowered his 
boat* *o that the freight destined for that 
pon could be discharged on the beach if 
twain iry Then he went ashore and called 
an hi( agent. The two went forthwith to 
the European governor general of the colony, 
What earned J am nor privileged to repeat — 
1 can only say there »« some vigorous 
Yankee Language, to vigorous that the gov- 
ernor general straightway went to the office 
<if the inhospitable steamship line and told 
the officials thctr that the}- had better make 

room for the Y an Lei; ship, a: some, pi-rr nr 

under some crnrve — and with grumhlina and 
rr-lm tance thi* was done. 

There ate Other foreign port* all over [hf 
world where }uit these tilings are happening. 
Out American merjhaiil ship*, not seen in 
rlmsc porti for many years, me being trratrJ 
as patiahv Foreign merchant »hlp» of these 
foreign natiooj have fur many year* been 
received in Amerkan port* on on etact 
equality with out fen- American ahip* in 
These foreign ships hive 
cisel) the «amr dor* and la-sen. They 
4 the tame acves* to pier., and load' 
g and unloading facilities- The\ have en- 
yed lightering facilities and longshoremen's 
d equally wuh American vessel*. Their 
rgne* have been handled as exp*di<iuu»U 
• American railroad*. But raw when our 
w American ship*, huilt. many uf them, hr 
e American Government and owned m the 
merkan people, appear in foreign pom, 
cm* thinua above described are happening — 
K in every instance-, it h ttiie. hut in too many 
>tnnce> to allow the facts to pais unheeded. 
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There ate stone* of nil kind* of discrimi- 
nations again** American ships in port* 
abroad hrmiclir home by indignant captain* 
who have been told to gei out a* quickly a» 
possible and not come again, and informed 
that thi» «x:ean business is a foreign mnnon- 
o!jf_ and that the Amerkan flag has r»u rijiht 
in it. Whrn env of the greatent of American 
shipowner* applied at Alrs.mdrin for J lev* 
bale* of Egyptian cotton deittned for A»er- 
icatl mill*, he win told thai he could nut 
hare a pound — that the carrying of thin cot- 
ton whs CMirrolled hy the Liverpool liners" 
conference 1 . Thanh» to aggrewiiTie American 
jjijiernmenta] action, th:it purticnlnr Ahn- 
,in.!n i mnnopoly fijn hi-«vt hr»krn dmvn. Hut 
the episode illustrate* a spirit far too preva- 
lent in the foretun maritime world. Thin is 
one reason why the President of the United 
State* the other day addressed directly in 
peruin tn rhe American Congress an appeal 
tor governmental and papular backing of the 
American merchant marins ii» *iver«.r.it triide, 

"Wr nerd a favoring spirit," President 
ffjirdkti; declared, "an awakened American 
pride, and an avowed American determination 
that we shall become, tn the main, the car- 
riers of our own commerce, in ipite of all 
tumped tinn and all di«cnuragement». With 
direct and indirect aid I htinjt to you n definite 
projjr.jm. Those wll»i uppiinr it nu^lir. mi 
all fairness, to propose an acceptable alter- 
njtt>Te. 1 here ran be nn dkputr about the 
r!iJ jr '.vhi.lt \u arc aimiuc-" 

Therr i.ijnbr tn It r>" ilsspun:. hut rhrre i*. 
Prrsident Hjirdiru; in the bill thai ha> been 
laid before Congress pmposrs, as he ffftt 
both direct and indirect aid to American 
ocean shipping — the one great internationally 
cumpetitis'e industry which fur sixty years 
we have left unprotected, on n basis of free 
trade, to fight the lower wages and living 
conditions or foreign shins, sustained in many 
case* bi foreign Mibsidirs arid bounties. 

It b rhe Presidents: plttn W asriit our 
shipping in indirecr hut powerful ways — ns, 
for rsamplr, rhe reserving of W per cent 
of immigration into this country to the pas- 
senger ships that conttitutc ■ valuable naval 
reserve in war. There are other expedient* 
in (he President's plan, like deduction of ; 
per . rnf of the frrij»ht nimf*. pniil to Aran - 
i, ir. irv,H<, in thr making up of shipprr*' 
rncome tas returns, reserving to American 
•hips the ocean carnage of imports and e» 



purts that enjoy low preferential ratsa un 
American railroads:, nnd franker recognition 
nf rhe actual depreciation in tax value of 
ocean vessel*, a part of the general dcilarmn 
from thr world war. Mureuvrr, espensiveU- 
run gr;vrrnntrfit t r .inifmsr-. are to be 

withdrawn and their services transferred to 
more economical commercial ship* under 
contract. 

By these and other meant American ace: 
shipping can be greatly aiil.-d wiilnmr 
doiMf of direct subsidy. But Preside 
Harding recognize* thai these indirect 
tnrihi*d» are not enough, and that direct 
compensation in deeded tn cover the higher 
costs of the wagrs and standatds uf livine 
of Ameri. :in Mlhirri rut seamen — not CS 
travagaitt w.tgen uf livln;; tf ,i 1 1 ■! ,i i il-i, lit thf 
stray, but vittuallv what American* ate 1C~ 
custttmeJ to command oil Jilmrr, 

T'he tntal '<•<•! nf >ni 7i i >irntien4atii>n to jH 
rutin- great Amrrii .in men .ham marine l» 
estimated at from "Fii.ooo.QOO the first year 
to between 5.r,o,tajo,ooo and $40/jcnt.iK"0 
eventually, when more than orie-hulf of our 
seaborne commerce is carried, as it lung wa- 
in thr i lays uf our fathers, hy American 
ships and seamen. Tills development of 
American ocean shipping will instantly give 
the United Starts a naval reserve ot rati 
and men without which, as Admiral Sims ha* 
said, our fighting nnvy would be useless and 
powerless again*r an enemy. 

TJione interests ahrnad, commerrial or 
potltkxj, — those fntrign interest* that for self- 
ish reasons of their n»ii not want tit see 
tile United Stntrs posses-sctl of an adentiatr 
merrhant marine — ar^ areallc cheered h', <!w 
hnpe that the inland state* that do nnt much 
the sea will aid them to defeat this S* - 
tional American legislation which Prrsidrnt 
Harding champions. 

There wsa n tiroc, many years ogit, whrn 
these inland state* balked at ihe thought of 
National assittarue for the navy. A* on 
public man of the Mississippi V'.tllev th 
frankly said, "When foreign nation* have * 
gun that will shoot a thousand miles inland 
I will be for n navy - and not brlnre thenT 
Wr till kntits rhjr hm.irfi-r itnd ni"r«- psrriotr^ 
■ ounsels long since prevailed, am] tlutt t 
Americans of the Middle West have su 
ported the Navy with money and w-iih m 



y KlVHOJfCIM/ 

Whai'i to become of them? Idle A-inencao ubippint ittd Bp 
in ibm Huiinoo Rivei wiis>hk '.<>i (lit- verdict o( Congiesa 
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KUK&ly a* their fellow AmericaiT» of the 
aboard. 

Now the name change of spirit inusr hr 
rovight about with regard to tin; new Amrr- 
iii iHrti Ji-.ihi marine We haw the »tup«; 
«y are on our bund* at an inexorable re*u!t 
f the world war Einrrn«iey. Thar war dem- 
onstrated the abiolute truth of what the 
ocean state* find lung been declaring to tfte 
inland ttstes, (hoc Americn tnu\t have .1 
eichant murine not only for national twarity 
but {or the tifcguardinx of our production 
And coimnerce- 

When thr World War suddenly hriAe upon 
us. and the *hip» of forrifin nation* that had 
brrn our principal carrier* were Inri»elv with- 
drawn, our export trade wa* paralyzed in 
a lew week*. Having few or no thip* of 
nut own, wt; hud to stand idly by And tee 
forerun Mcarn>hip coirrpimr* exact ina an* 
freight rate they pleased for the handling 
<ii our kjtain, cotton and provision* — *o thut 
the Minnesota farmer received let* for the 
entire process uf producing bin wheat than 
the foreign shipowner extorted for the earn- 
ing uf that wheat from toast porta to Liver- 

Emergency Costs 

AS 3 L'OiiwiuentT riir wli>i|f run run 1 1 1 - 
1 nnd demanded American »hip* and more 
ships, which later »«t needed to convey nm 
own troop* airec* and 111 vupplt thcni there , 
after rhry hurt landed. TTlOW ship* Were 
bnilr, but at a «rfttjgerin£ emergency war cu*t 
of three and one-half billion dollars, whi< li 
would have tuhsidi'/ed American "diinpirte fur 
half a thoiuatid jean. Tho*r ship*, that 
finalli r rhree and rtni"-lnlt hllri>n dollar*, 
could have been built in orderly. *kilful 
tj-.ln'ni hr f 11 tr rh- war inr :i lirrh- rivf lh.m 
c billion, 

Heiorr tile war Tmd-wr*tern farmer*, too 

j-tn ed thetn, had ajkrd W 1 I '.I I 

be taxed, that mv uoudi should be carried 
in American bottom* t" The ureal war ha* 
brought ft* staggerinc; i>n»wn . 

The "tax" or comprntahtjn for the higher 
»t of American wage* and living irandard* 
shipboard, which frem'dent Harding now 

.,],.,■.< ., Uiiul.l be at ith Ulmil«! J'wi.il jo 
n', f.,i rj,ls inhabitant id thr United !itat-i 



That JO CeMs would M.jve tin- nation a irrrat 
naval reaerve, powerful *hipyard» ( an army 
of akilled ahipyird rnrthamca, and another 
army of nkilled iind truitwonhv Atn.n m 
officer* and teamen. It would pot jo end 
forever to the pouiibilnry of f r eight rate* on 
the tarmert' producta hieing forced up 1,000 
per cent or more in amithrr ri.iiinn.il en»er- 
Beno. It would hr the very cheapest form 
oi n. in, 111. 1 1 .111 J industrial intuiatlc'e, 

Whr-ii the western farmer atit*. "Why 
>fiiiiild 1 be taxed that my Uouda thould Or 
carried 111 Aranu an Imttomt '" lin hr real 
i.-ril ifut die milLiuni oi \im 1 u jh-. n : 1 . ■ I'vr 
in the (rear pnpuluut ncatiuard ttam tni^ht 
et|UilU a>L. "Win iliiiiild 1 lie tixni thut 
my fondmufia abouw be raited by American 
farmer* *" 

For, unlike the ocean ahtpping induatry, 
thr farmeti' induatry U And lone ba* been 
a highl>i protected hu»ille*> — protrctrd lo thr 
Lirirt l.m - 1'Jnli''-. '<t . »ol« -•. I'i;-!l' 1 in> 
wheat, of 44 cent* a hundred pound* on 
potatoes, of 6 cent* a duuten on emt>, of D 
cent* a pound on butter, of 15 cents a buihrl 
00 appl<">. oi <S cent* .1 bu&hrl on corn, atvd 
so otv, probably cut o» tomethsiQ, but arc 
never tllrle** approved by the great majority 
ui liir Amrrii-ui people bn:au»r thrt bclirvr 
that Amtrk'an farmer*, like other American 
ptiMjuirrn, ahuuld MM fait play ftgoinat the 
tnwrr wagr* and ktandard* 'nf I n>,', in l"H- 
ripti l;iiid-., Will »li<>.ild inn Asiirrican linp 
ownen and uramrn be equally cninidered ? 

There it that other qnruion: In what way 
line* thr thjpping h;i*inm differ from othrr 
huiine**e» that it ihould receive direct aid? 
It *o happrni that the thippiric fauaineM, be- 
ran*e nf it* character and condition*, and 
became nf thr rrrf ui rmirnt* of vatIiu* 
freatir* winely 01 unwi*rU negotiated in the 
pasr, cannm now be prorectrd, a* the farnn-r* 
aif pr IrJ l>v !:i(it! lav . Hi.tli 1'ievi- 

dent Wdw*n and Pre»tdent Harding have 
decided that ihii mrthod i» medvinnltle. 
ThrrrfriTr, tfir dirrct aid. in addttinn to thr 
indirect aid*, of the new Shipping II ill fa 
nrceiaary. And it i» not withmit precedent, 
as the question above ttcuated might *uajje»t. 

At the time of the Tarifi Act of 1890 — 
thr MrKinlry law — the nationaJ lawmaker*. 



1 -in. 11 in j ifi r- -:in1+ linv. mi^.u • iliMimii-d 

a direct bounty of ao much per ton on all 
beet and cane lugar produced in the L rtiu-'J 
State*. An important branch uf our na- 
tional agriculture rbrri brt.jmr .1 dirrul. 
aided tnduttry — and there is no record (hat 
the i.ucar t.nrmcr* objected to recetvittu av 
tbttttal in that form. Why *hi>uld the* 
object to direct aid o> ocean ihipping? 

An..rh>r nocvt -i>mf tii)ir> hriird trnni 

thr middle-wcutcrn country run* likr tin-. 
"If Knirland, which own u* aMMCy, can 
carr>' our good* more cheaply than we can. 
why not let her do *o f " 

Because if KillNirtd did thU »he tumid 
deprive u» of a vitally necessary naval re- 
"•MT illmli hfi* 1 not '.. ■■ T.il u<- h..vr rol 
mA the recent naval liiuiraliotl agreemrnt at 
W-ivhuiitOJli tor 'uu.!! ei.ii. al I'ii. e tt.mltl 1 
■1 tiircr and a Iraud un llir Ame ii. an propl - 

Canada a|*o iwo u* money. Her lowr 
nacei eiubf«- lirr in prcidinr ttln-j,] jiul 01 1 1 
agricultural piudui ts more cheaply than the 
United State*, Sut the farmeti of the wot 
have ui'ji'iitU demanded and tecrtved from 
CtMiHre** high protection* again »r the fanner* 
of Canada — a much higher tat jo uf ptotec' 
lion, in fact, than Amoriuui nhipuwnrr* and 
teamen require againtt Briiitli thipv. 

On thi* iiuekttaa of ocean ahitrpirlg. at on 
all other a«e»tioo», it i* rxcredwgly impor- 
tant that tli r Arurrii hi in 1. olr -.Iv.iilil fiillmv 
thrir I'tcodi-nt and iliink oitii.mdh I" ■• 
agadnat the interett of every nation that any 

•■'i ■ i-rnmrflt afinuld ttlonopolirc the CHTin ■ of 
the world. It i* pltticui.irli againit the in- 
trrrat of America which ban the grratett r 
port lommrrcr in ihr world, nnd Can I 
affonl to have it* delivery terrier domi 
by it* competitor*. Whoa the mtddl 
aw akr* to all ihe urciimttancci it wil 
tain the American merchant marine wi 
tame |jrnrrou» purrmtitm with which »t 
learned to »u&t iin tile Amencno Savt. 
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The Subsidy as a Farmer Sees It 



By HARVEY J. SCONCE 

"An Ititntiii Dirt Furmtr" 



THE FACTORS which rnrer inro this 
question, and which make it one of 
thr impnrr.inr national issues, rnrer 
into thr business life of every A merit an 
.mrrn, No one i« exempt from the pusri- 
biliry ni sharing the hnrden tlut thr ship 
»ub*idy plan nf Prnideirt Hardinic pr<ipo*e* 
to rrlirve in a certain rvfriit. Thr duminani 
factors of thii question that make some action 
nrce***ry are: 

Firsi: The flcru Emergency Fleet, twill at 
1 tremendous e«i during the iww tlowlv 
rcutfinjj anil rusting irtl" wnrttiless brill* ■« our 
rattem sejiroani. 

Second: E*«m»v* treigtii catr«, both rail 
and waler. 

Ttlinl: The need ui belter facilities fnt 
placing jt|E i" n* nil >j i n I and mnnufacturtd product" 
uf the middle vtr>t into it i reel competition 
wilh like products ni other nation'" 

Fourth: The question of furnishing em- 
ployment for the great numher nf men <rf 
the navy umt winm during the war. thruvso 
nut oi employment, due to the rertucthHi ui 
wrrtiaroeni and cfose or tic war. 

During the war a £rr»t emergency fleet 
consisting u ' m,fx>o r ooo gro» tonnage \va» 
treated at mi approximate cost of Sjjoo,- 

ooe,Doa 

We cannot now criticize the action of thr 
'idtuui est ration in buitdim; thi* Serf of 
merchant roKk for we subscribed lo thr 
program during thr war. But we do 
feel now that mmcrbmc mint br done with 
lhc« *hJp», *o that the Government ma> 
rrali/r what it can from the investment. 
Jind if possible, convert this li. jtllTity intu 

.111 Js-irf 

Thrte ihip* are- » direct hobllrc*. now in 
ihnr presrfif condition as the nut of rnamte- 
ruirw.r in ejuiie heavy and thu, with the drpre- 
ciatinn and thr dwri ffOitfoft i* becoming a 
burden. 

Get Rid of 'Em! 

BUSINESS method* thould be injected into 
the program to such an extent that the** 
ships should he disposed of in onr way or 
;oiother, as the farmer, thr manufacturer, or 
the merchant has disposed of hi* surplus 
Stock. He put his Jin, k on the market at a 
greatly reduced price in urdet ti> move it, 
took kin Low, and ts trying •» "art >U 
over again. Thr t jovernmeuf muil put 
these -i.iip- on r 1 1 • - tnatkeT eventually ui wrat 
mnnner. We cattnoi hope to receive any- 
thing like the original coat, but mun accept 
what thr market wilt determine. The Iota 
must: be charged oft and thr Govrtnmeni get 
our of business. 

Even ntlii-t itiiju«.trj Im- had to. accept 
nriv price Ir^r!-, .ind rlmkr orw mvf ntnriei. 
IO it i* «p to the Governmer): to reljev-r 
itM-1 f of thii liahilit; , and in doing to it b 
ptMuble to corrrert thi* fleet into an indhv 
pen table a»set. 

The ne*t factor whlLh enteti intn the 
problem ia the exce»»iye freight rate, 
both on Und ind *i-a "l"h'- iniddlr 
^vrst, the 11-W-11 trr.it -vurplin ptn- 
dui inir -ita(r>, which prr/Vide a \zr-f.ir 
imrtinn of tile ioud product* of the 
nation, » aa iwilatrd from com- 
prlitinn with foreign nation;, at if 



it were situated in the middle of the Sahara 
Deleft. We cannot Culttprlr with Australia 
or Argentine at our own front door, due 
10 the fnutt that water rate* from the*e 
count ri« to Sew York are much lower thun 
the rati ram from the Mi«i*rippt Vullr^ 
to the Atlantic «eahi>urd. With the excruivr 
tail rate* of thr present, a »hjp subsidy Would 
mean much more to the industrial tectiont 
of the <ountrjr and the Mtafnast titan it wnuld 
be to thote of ui who are in the interior, while 
at the .tame rime the hurden of the tuhtidy 
U'ould br home equally hr all of un. 

Thi* ^itnation would he analogon* to fh.it 
.iri.int fnini thf IVniaitui (.'.in.il ivlikh Ilk 
helped both coa»t» materially but which ho* 
had j tendency to uicreaaf ftcteht lo n- 
who arc in the interior. hrtnu*r that which 
thr railroad* tbM front coast to coatt 
thio-a^h water crimpetitinii, made mure cf- 
fi?Ltr. ■ lij 'In 1 I'jti.uti.-. L'diiul. mu>t lif m.iJe 
up in mcreusril r;it'< from iln inrrrior. 

Let the Ships into the Lakes 

T"K (tar to offset thii< il1«|iiilltt« is In 
' create the Great L«krfr-St. Laivrrni-e 

ijrrp-Tvater Ui\ In the »ea. TJlF* would Ire 

the l>r»t ariiomrnt for the atrip tubrid) pwn 
from tile tiandpoini of thr middlr writ 
fatmrr. a» he then wnuld luu thr oppcr- 
lunitv of loading bit agiitultn ml product* 
fnt ntfCtSl ihiprtietit practically at the front 
SJdte tif hi* fumi. He »Vi»uliJ llavr -1.'**^"^ 

rr^son* to tttb«cribe tn the ship luimdy pro- 
gram if he com Id Inad hi» products at Grrat 
Lakea port* on American »hip*, which he 
had helped ftnancr. and which would carry 
thew products to foreign potti under the 
American ll ip .mil in coniperitirm with all 
other shipping, than if he had tn pay an 
cKcrssiy mil rate To T br Atlantic coast he- 
hirr hi* prndiictk are londett on chip* nf a 
snbsidired merchant marinr. 

We rralit/.e thnt it ship subside has the 
appearance of favoring a fpecial interest at 
the emperor (if other*. In many ca*e* thlj 
is perfect])- legitimate a* it has been in the 
ca»e of did furnished by the Government 
tn the Tailruad* in times past in various 
wa;%. Jn fact, the railroad* ate enjoying 
at present government aid that it equivalrnt 

to A iijjividv. 

The airship tranapnrtAiiiin will necessarily 
res'rive a subsidy in order to as^ui it in de- 
veloping intn a national utilir* and nn .-igrrtcy 
of drfrnsr. Federal aid tu ihr building nf m 
li.it.i iirr.i..eii riMdi i-- J •■ .Ji ■ Ni i hi- .nitn 
mobile industrjr and to the ntiunutr man 
who own* a farm adjoining one of these great 
highways, nor only becausr thr road fur- 
nishe* hettrr trn.n«por<iirirm facilities for thr 
dclivrririe of farm crop*, bul because it 
enhanires the value of the farm many dollar* 
.m ■> rrc 

Congress at different time* hat voted 
fund* tn buy *rrd wheat fnr fatmrr* oi 
Kama* and North Dakota when drought 
err f r ■ • -.t iii- h:t ihe farmer helpless, Thi* 




ia a lubudy of course and it has been jut* 
□Triable because it not only put the individual 
farmer upon bis feet, but increased mate- 
rially the nation'* production in the miint 
year. 

Iff, however, it Were nreeistifi, to mat' 1 
appropriations every year to the farmers nl 
these or other states far thi* purpose we 
. 1 1 r j 1 1 1 < L i| <nn.c nuei.tioli [fir .ntvisuhilttv "! 
(hi* action, and arrive at the conclusion that, 
if the country wete nut resourceful enough 
to reach on independent state within a com- 
paratively Jiort time, the whole people 
should not be Taxed because of the inability 
of these recduns profinilil) tu pruduie. 

Thi* ««mc principle is applicable m our 
Amrririm sJiippin^r, li sve ^uu «et back On 
the high sea* to thr position which we held 
up In ill.- middle <d the nineteenth Lentun. 
bs the jjrunliim of natinnjit aid fot a lew 
years, it would seem iuvtitiuhlr. If, how- 
ever, our national maritime resources are 
not adequate tn meet this situation, it would 
°.trm thiit she- rlirjper Competitor mi[jl]t i- H I 

be granted the business. 

From the producers' standpoint tint . i- 
lather an alarming situation presented 10 
the shippers of the nation and one svhkll 

many of us <orisiih-i drt nmr'nt al ID niiil> 
of our industries, ITiat is the linking of 
some of tile hie railroad interest* with cer- 
tain large ocean shipping interests, as a cony 
binaoon of rail and ocean shippim*. thh 
vvouhl hr tlisasltouH tn Aniericiu Ijriiinii; 
and to interior manufacturing interest*. 

Restoring Competition 

Y\7'TH the emergen i • 1 1 ■ - ■ - 1 (rJ o pe f«J oinV 
* * compr-Tirifin Wmild he re.rnn il tn ou h 
an eatent that tile freight on Amen, it) 
products wnuld he greorly reduced tn thr 
consumer in furei^u imii:inn and tin. sMiiild 
he tetlrcreii rn rhr ptoducrr in Tins count f 
oi j w:i* tlui scciuld return a profit itbo^e 
the cost oi prndiu-tinn, a thing we are not 
enjoying at the pre*ent time. 

VV'r iv,,,i/ r that we are agriculturally J " 
exporting nation, and know of the direct 
ndvaiititge of a merchant ran run tn our in- 
dustry, hul it sir have ;i harrier of prohibitive 
i.nl d resieht rates between nur (afl)is and \h f 
v-ji. the merchant marine i» not of very 
lire at benefit to U*. 

The tanner citnnnt see very much henefii 
from the subsidy plan if rail fate* are not 
lowered or the deep water way i» noi tPft* 
ttrueicd, and until (his is done and the middle 
weat farmer is placed on a parits with the 
manufacturer of coast »tftte», he is n"t in 
favor nf b'-ir^n tjxrd tn maintain an industry 
tli.it --huulij ?iii)uJ un its own foundation. 

Tile (jOTctnmnit -should dispose of _ the 
emergency fleet at the best figure po»>iblr- 
■ tun. 1 '- nit the In-.-., forerl a^iuur tile dha»" 
trou* experiment .md net out of busines*. 

It L'oniTe** approve* the plan to construct 
tile dcep-wuter way to the Great Lukes, 
Therefore puttinu all MCtion* of rhr minify 
on a parity relative to octa" 
shipment*, tnen for thr wrlfat* 
of all concerned, Et would "-en 1 
advisable to enter into sumr jM*Jj 
where individual* and fttdufttM 1 
would he tuxtA and receive hro't""' 
alike. 



The Hunter Who Wouldn't Shoot 

I By JAMES B. MORROW 
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Wll 1 LE millions of sovereign 
intellect* of the republic 
arc snake- dancing in the 
moonshine of yellow headlines t 
nil hen high, and thousand* of puhii 
thinkers, un their feet or at ihrir 
desks, are evacuating mutillUlini 'if 
EfBorimn and liumbuggery. a tout, 
Item or there, is trying to straighten 
matters out. 

It is tremendously hard work for 
the man. here or thete — ntmll l gl) 
utmost hopeless work, and hut fur 
hi* faith in the caring remnant of 
the nation lie would probably gis'e it 
up and turn hi« mind and *rai H 
hiKUrthmg fUf, The >a\ing r* iri 
nam hat delivered the country more 
i km once from wrong and tomfool- 
ery. Knowing it, the mini, our 
(lilted against ten thousand, stoned 
arid inohln-tl In tlir- multitude, bar- 
lie* on. 

Seeing the sovereign intrllccr* 
snake-d ariL-JDH Mid hcjrin^ thr puh- 
lic thinkers spouting fraud and 100I- 
ithneu, Will ■ scrutinizing, analysing 
and impolite stranger some day fay 
that thii ii the empire of hunk, as 
well as the land of rhc free And 
Of hijme oi thr lir.iir' lie mav. 
f llr remain* Ion;;, mouth and 
avel* far enough, lie will discover, 
llir utrangrr will, thrrr kind* of 
public thinkers in America: 

(0) Those who know the farts = 
and ran (.mindly reason them nut 

to a rational conclusion. In num.- 

her (maximum wtimate) they ate ihuui J 

per cent of the aggregate. 

(1) Those who da not know thr facta, 
aUM {having neither industry nor ability) 
never can learn them; or. who, by accident, 
should they get the facts, could not, because 
»f iceMnn-ss, deal with rhi-m sennhb. This 
doss number*, ray, 45 per cent of the 
nKsregate. 

(r) Those' who maliciously distort the 
fact*, or concoct what they term the facta, 
and are always thinking of thcH»*clvr>i (in 
their st ramble for luhsrrihers, vote* and 
publicity] nod never of the truth or the 
United State*, They number, nt least, *:j per 
1, rut of the aggregate. The diffusion of bunk, 
in the main, it directly chargeable tu them. 

Thi* article pertain* to one of the j per 
center*. He i» a rail, slim, dark man, not 
vet flirty. His luimr t* Sidney Anderson; 

1 1 i *. railing, ju»l lluW, J rr presmraiisT in t'.iil 

Kress. Naturally, his business (which fur 
"■levc.il years has Jirrn pHilitusl and his envi- 
ronment (which is and ha* hrcu ajrriculuiral) 
would put him in claw <r). Hut bruin*, uin 
science arid courage (".tress all three words) 
have kept him out of the muck uf nonsense 
and drmagnguery. 

Head for a moment, arid Judge fur your- 
•elf, his clearness, candor, wisdom, integrity 
;ind sobriety— he it r.vplninius: .t rn\ *rer\ tlut 
hi»» brrfi gshhed about in even leirurr uf 
rbr country: "There rwTgan in I<5I9." br 
says, "a ureal falling of! itl the evpnrt* of 
ill] agricultural products, escrtrt wheat and 
rye, and this, in my judgment, was the first 
QfttiM of the decline in agricultural prices"' 
(No chicanery, you see, cookrd up in the 
United States.) 



A Great Thing- Study! 

HIlRK is a story of the steadying influence of *tudy- 
iny a Mjbjcct 

When Sydney Anderson went tu Cotn;rrss he wu 
ariame with the wrangg of the farmer. Kc bad followed 
the plow. He kit^w the sinnll return Kir Irrttg htmr* tif 
labor. He ihnred the rural belief that there was a 
Lompiracy stjjncwheic. 

I'erJuijM, ih.ii 1 iv In Reiiresetnativr Anders hi :\ 
made chairman of the Joint Agricultural C'/mmt<-stnn oi 
Inguiry. Perhjuj» ft wu thought br ssoultl nuke it report 
calculated to garner vote* by the million, The report is 
yet tO he printed. Hut these statements may be set down 
in advance: 

Thr report will he on «ich a scale sta hits never before 
I'een undertaken tt> reveal the causes of tits; spread be- 
tween po*t of productii»n anil pris - e to the consumer. It 
a ill iinsucr rbr yrnrral nutcrj .iLum-t the muhllein;:n 
and justify hi* ecunomit mtttence. Ic will not urge 
"cheap money," nor JiArKc the profiteer with respon- 
sibility fnr all our woes. 

So Iwnr's the ttory tfj Sydney Anderson, sent out 
with a. sciund to tun for the Money Trust, who drupped 
the pin arid turned to dtmitnK u? cwwruvtive »tuff ! 

Thk KniTos 



"And there otiutted in this country." Mr. 
Anderson (wi on tn say. "shortly after the 
hrciiir.iiu: -i! i<)iu : vrr, marked falling od 
in the consumption of a(;riculnir«l product*.'' 
(Not ordered hy Wall Street or the rail' 
road*, nor by the hanks ) 

"This falling «6 of consumpriun (here, in 
rliii 1'ounrry). ivirli thr (allitip off of export* 
(salev in ffirriitn cnuntrir*) , were, in my 
opinion, thr laruest factor* in bringing about 
the marked decline in the prices of agricul- 
tural product*, ivhich the farmer experienced 
m At latter part of t<)lo ind ille i-arb pin 
of iga», rt 

Net a line about carroting: "'^ 1 Wrjltlrkl 
about brigandage. No «M had hi* dwin- 
illlliir pr.ck't t..f.-ibh turm-rj iiiiule nut. No 
stsurn lirulhrrlluod w.i« thrrr, jrunn.j tlir de- 
praved. rr> pTllnce the hisrni-. handed toder* 
11I the tuiiinn. Onli tin*, bare uf melodrama 
aiftd *rn«irion : Koreicn rounrries could nrtt 
purchase JimkI and oilier itrrn* in America. 
And. rnakini moTlrr-i worie. oomumrr^ of 
food in this country began to econnmixe . brptli 
a* to rjuunlity nrid ijuatitY, 

So llmt w 1: the statin. MJUiutls uf wurd». 
uttered and wriiten, senrdn muddErd iifld di»- 
huneil. mi"- hiruint» ami ridiculous, jre dis 
posed <if in three short sentence*. 

Wk did the eaters of food in the United 

Stain, cut down their rxpmdiiurri * "1 ( you 

m» back thirty years." Mr. Anderson replies 
dcrimtrlv, "vim will iiml iIut ihr mntumpriuu 
of wheat and href are peculiarly Mttceptihle 
rn time* of imlusttial depr'^vou. and that 
thr rlr, line in rhe tnniuinjilmn of beef .uul 
wheat has occurred In practically every 
prri.->d of industrial depression in the coun- 
try'* histors'," Tile answer thru, rrdncrd 



to a single word, is "unemployment." 

Hut why did foreign cvuurru* 
cease to make purchases in the 
United Stares markets? Because 
they had 110 muriry — 00 muiley which 
Americans were willing to accept iti 
payment for their products. '1 lietr 
ilnlil !ud ■ ..in- i.rjr ilniittu tin- •., It 
I'hrs bjid nuthttip left but paper, 
with srwne printing on it, sshuh wa» 
»tcinlih diminishing in value. Man 
ufavtturers wouldn't rake it. farm- 
ers wouldn't have it. Wurkiil|pnetl 
vcouldn't even look at it. 

At the clone of the war. m 1*31 6, 
forrien nations, Mr. Anderson 
point) out. had credits in this OOUOr 
tn amnuntinfi to two and a half 
billion dull, irs — all borrowed in the 
United States; every penny owed 
to the United Stales. When that 
was spent, after the war, purchase! 
catue tu act end Down tumbled the 
prices of the farmer's products. Up 
went the shutters uf buuness. Plain 

a* A B I". 

Public thinkers, Imsvexrr, save 
the three-peritrrers, wouldn't or 
couldn't see the fncts. Someiine. 
••omrwhrrc, was responsible. Thr 

farmer was losing hi* land, 
the workingmnn hit employment 
tli much thr vile machinations. 6 
ilur , r. initial "Miinr,,ne." who wan 
emr rally believed, on the ijuiet, to 

_ he Hi|^ Hin-lneSt, other", i-.i Ml 

Intetests 

"J'inil lnni," >r»u! L'oi>Krr-ss, m 
schnh rrijnrM . [t .mil c' jmrleil iIl-it 

outraged voices. Thousands of the Itirndi uf 
the people, most uf them professional, savage 
of face, swearing venueance, elbowed to the 
front with demands, suggestions and plana 
of battle. 

Everything was wrong. Everybody, unle»« 
he were a timotr. wa» a member of the 
robber* ' coatitiun. Thr blanket indictment 
»eain»t the business men of the country wa* 
phrased, rinalh and inferrntintlv, in the fiirm 
of a joint revolution and introduced in the 
Srnair and Hnusr ->t Kepre-senrai-v 

Learn, Congress ordered, the present con- 
dition of agriculture (which "as deolorable 
and could _ he Ujird .fiai^lll luck to the 
"Monev Trust") ; the CdUSe of the diffrrencr 
between tile [ui.r, uf .iLiriculturiil product* 
paid ri> the prnducrr and the ijrim.ifr rn 
In thr consumer; the banking .uni bnartcia 
resource* and credit* ni the country, espe- 
cially as affecting atrricultural credits; the 
oiurkcrinn ;iml t ran sport at u>n facilitie* of the 
nation (which were purposely cooufved and 
opetared to impoverish rhe farmer). 

t'llatitinc the l;iiu:o,i^e *iiin>-ivhiit of llenrv 
S. Harris tm, the »tory writer, thi* wa* a 
vshsle of an order, It is possible that the 
person ;"»r per son. who piep.irrd it ami handed 
Jt t« Congress nrvrr eapn ted tu see it car- 
ried run. Bui the agricultural classes would 
prru*e it and umlertund that their paid 
agent* in Waafaingtun were on their job*, 
five Senalon jml live Replf,rin.»mr* wetr 
put to work, under Sydney Anderson, w)w 
ura* made chairman. Prnctieally alt of th 

ten men composing the coinmi*sMlll of iuves- 
tigation hrloiiu u, whst 11 known at the 
Farm Bloc 
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Fortunately foT the (mOM of troth and 

common •rnsr. in able. terinus and paui; 
T.-.tmff man, wilh, ibe temperament of 3 judge 
and the talent of a scientist, was placed at 
the head of the commtKiiau. A proieMKHi.il 
friend of the farmer might have been tiioten; 
..- i iii"i:.iL''c' ||r Mr Anderson is a friend 
of the former, but befriending the farmer 
in nut the way in which he nuke* his Living 
at (ten into public office. 

**AI1 that 1 desire," he told the ■writer 
of the article, "U the truth"; tuld it quietly, 
gravely. Hit NMA The AjpicWUXSJ 
Crisis and tt* I auses, Z40 pages, and on 
Credit. r^9 pages, have been printed. Other 
reports are now being prepared. 

The work was organised by Mr. Ander- 
son and has been under wit tine* July 1. 
las* year. Information has been obtained 
from all known source*. Ten thousand 
questionnaires were sent to the railroads 
alone, the; required, on ihe part of the rail- 
road*, 35,000,000 calculation*. And M on. 

Profit or Margin? 

\/f ANY persuna think." Mr. Anderson said, 
"that the difference between what a 
farmer receive* for a hide and what a custo- 
mer pay* for a pair of shoes ii profit. [: is nnt 
profit but margin; and margin it made up 
of score* of 00*1 items. In it mutt be added, 
for instance, the wage* ni the londuYtor*. 
engineer*, firemen, and bi akctum who run 
[he toxin which ism the hide to tlie tan- 
nery, the Leather to the manufactory flrul the 
ahori to the retail dealer; also file wage* 
of rhe mm who arc employed in maintaining 
ihr tracks. 

"Margin include* everything — interest, in- 
surance, taife*, lahfjr. rent, err., all along the 
line, from the barnyard to the purchaser of 
the shoes. Then, change* j n have a 

great deal tu do with the coat of thinn*. 
At a large wtm in Philadelphia, 1a*t week. 
I saw high-tup tunes for women, gone out 
of fushirm, telling for St a pair. The mer- 
chant Ii.il! [Hi, I 1 hr manufacturer $0 3 pu:. 
BBch to****, of course, are figured into the 
coat of doing hmines*. 1 wish that evrryune 
would realke the difference between profit 
and margin. It would help tu a better under- 

STHJldinn of llu • m-s 

"And that is what the country need* above 
everythmc r|*c — understanding; undemand- 
ing of the farmer*' problem*; undertianding 
of the problems of business. We have hod 
tnc much careless and ihuuujhtieis talk in the 
United. States. The member* of the Juint 
Commission of Agriculrural Inquiry hope 
rh.it their forthcoming report 00 the rail- 
road*, on the dittribufwifi of products, will 
help the people tt) a better knowledge of that 
great subject. With knowledge, which means 
rhe fact*, there will be more wisdom arid 
more sympathy in the nation and Le»v <nti- 
tetrttnn." 

"l"hrre is no story in the world, anil nevrt 
ww, like the story of Sydney Anderson. He 
wb* a soldier at the age of fifteen — fighting 
ar Chattanooga "in the battle of Duke's 
Mutiixc and rowing nichtl', into 1. intact with 
million* nf ,i»isird nod br.. j J ! litt ht ■. mn, 
cmitus. W B*e his own language. At the 
age of eighteen yrar», eight month* and 
twentv-nine days, he was a married man, 
"Neither of us (us being ,Mi>* Florence 
Belle Uou C ta« and him*elt) had a nickei" 
But Sydney had a job at a sawmill, in Lit- 
tle Falls, Minn,, where the wedding took 
place, tin J was earning 5 1.40 a day. 

When hi* saving* amounted to $fto. he 
gavr his bride $40 and aet out for Min- 
neapolis, where, in rhe office of a collection 
iiyrtm , ] 1 r I* us r>tii rl $t ,1 iv-i-l, Hh "*ifa 
joined him ar once and they began keeping 



InnjHr 111 ifor room, tn the evenings, Sydni^ 
walked three miles to save car tare and 
heard Lecture* at the University of Minne- 
sota, He had previously studied taw at Dct 
\l ntie». if:ei >;rjduaiing at the Inch -,liiiifl 
of Zumbrota. tie was born at Zumhrota. 
where hi* father, a native of Sweden, was 
a hameaamaker. Hit muthrr tame from 
Norway. He woa in the Zmtibruta militia 
when the United State* declared war on 
Spain— --that is the reason ke became a ioldier. 

Until his mitrTiajje. Mr. Anilemoii 
out of money must of the rime. He would 
study for awhile and then rind work, Ar 
twenty, still rm ployed by the collection 
agency, be was ready for the bar. Now he 
was earning $75 a month. Then tit* em- 
ployers sent him to Kansas City to open a 
branch agrnr) By this time he was tteart? 
ivrirn our, pfivsieally. Nor rlid he purpose 
to temain in til* hutinrs* nf 1 (illecf tflj! bid 
debts. He wanted a quiet spur where he 
could practice taw and rnruperatr hi* 
ttrengtfu Therrii'i' . tetrled in " Lane*- 
boro, tlovrn in the southeast corner uf Minne- 
sota, near the Jnu.i liuiniilar;, "Dnl ynsi 
make a living?" he was asked. 

"Y-*-*, 11 he replied, somrwhai iimrrrainlv 
It didn'r take much to keep us. I had no 
money, then; OOe 1 had any since. 

Attorney- at- law and head of a family, 
Mr. Anderson, on hi* removal to 
Laneibona. was twenty-two years old 
That town ban been hi> home mm 1r>r 
eighteen years. Bv and b> anit ion* 
Mr- Anderson's age then was t*WM*?- 
«-vi-n, hut Kr had been nu! in rhr u'nrlii 
for a Long time, tn that day. Jame* 
A Tawnry =i bij figurr in Wasll- 
intfton. He was chuirroan of the Com 
mirtee of Appropriation* in the House 
of Representative* and one nf the ttltiin 
wheels in the so-called Cannon steam- 
roller. When he winked, dynasties fell. 
A delegation of reformers, men who 
u anted in, and men who had bren id 
hut thrown out, called on Svdtwl 
Anderson. "We want to beat Tlwnej ." 
the* said. "All right; 
let'* do it," Mr. Ander- 
»on replied. 

The poliriciuru laughed 
at the delegation, also at 
Mr. Aiiileium, who kept 
away from them and went 
tn see the rest of 
she folk*. Tawney 
was defeated for 
the nomination in 
thirty day*. Mr. 



C ifmrrii it Bvi»o 

Ha is one of lho»e 
rate mortal* who 
can think in a 
straight line. 
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Anderhoii made m? speeches. "But lie can't 
tie ejected," the politicians croaked. But lie 
was; and here fate ia, ttill 11 member of t' h * 
House and stronger than ever in his district. 

It is jlniyetlier Lkely thai wtien Sydney 
Anderson came to Washington, that he re- 
lieved in blowing thine* HP" — l'5 f * 
he differs from most ecunomic and poll 1 i - 1 
rrvulurionnrirs — the Almighty gave him a 
love of facts and the power t<i 1I1111L- 

\ I i n nf Judgment are saying that Mr. An- 
drrsDn'* rrpurf on the distribution of prudin'.'t-i 
wffl br the fairest and Rrratest document N 
die kind evtr wtitttn and prinred. 

Argentina Needs a Farm Bloc 

IN ARGENTINA Eire mdi ^ IjH«> 
off ;o per cent in price within 1 ',' " 
<.itazers are receiving Lesj lor their wool 
than it costs to put it on the matkrt. SuttitaJ 
i:oni]it!on> prevail in other rural indusrrn-' 
Several agricultural congresses harr ba^H 
held to seek a remedy for these condirinrWK 
and demands 11 re being made upon the Ar- 
gentine government for relief in ibr wav '» 
lualis and in tlie way of price filing A 
plan somewhat similar to thill in operation 
Err our War l-'iuanct Coiporarioti ha* been 
put into effect by the National Bank. 

These I.Kt- arc 
worth ihr atren- 
tioil ill tllim' vtlin 
believe that agri- 
iulfui.il di,11'-- 
in (lie United 
States is- *at «*°- 
blted |die(nim''H"i l 
The financial 
slump which be* 
gan in live f* r 

Eaat, and 
clrd rliruncli 
rope to the Uniwd 
Sriiii-,, in now it 
its terminus i" 
vniHi Atm-rica. 
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Congress in Its Lighter Moods 



As Painlessly Exrriicfitt fmm the ConftressionaJ Record 
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HE mkm of Belial arc a darm:; r;uf 
Tor Hon. George H. Mndi Senator 
in C tins' test from rhc Soyerettpi State 
Ncfsv H rtinp-Jiifc, jno k* his culJcogur. 



t:iril ureter; 

Mr. Nrt»«tf- — Mr. t'miilettl, I tin Brat 
witling in on* Wrath to cunderno L>nnncrnt> 
far doing thai and condone HepuUlniarn fur 

lining the «Bm« thing under u Republican ad- 
iiiiiir-rrniiuii. and while Senator* »ay, at ba» 
been ininriurril hrrr rtii & afternoon, that ir 
would be a guod thing tu put ail the Demu- 
cratt out and put Rrpnb)lr,m» in, we >tiil tun 
ill i In niokiug thai kind of a cam- 

paign. Wt 'I ui not any that uut In tb« cain- 

paigri, when we were running and trying to 

get tw 

Mr. Mdili — I did, Mr. Pre-tiflettt. 

Mi Nuktw. — I'hen the Scttilur ought in 
hair been defeated, it he did that 

Mr. \kt#w. — I ««« ntjf. I had tar target 
nuirori'ty ever hail In New Humptliire 

Mi. Niiuu — Thru ihe Senator can keep 
no. 

Ml. Mi-fi>— I ani going to. 

Mr Nijaata, — The Senator can be a npui li- 
nn, u 4II hi* Lite. 

Mr. Mojfi* — I uni K"ing to. 

Mr. Solum-— t am not fhadlng fault with 
hi:, h l.r we.ru nul and made thai Lin it of 4 
tight, then he can go 00 with perfect cnut int- 
ent} mill . ui ci ii uut, I ili'l uut mate that 
luiil <>f 11 light. The Dt naucratk Parly did imt 
make thin kind oi a fight The Republican 
■Party .Hit not rnitt that kind of * fight, 't here 
m» ii'jt anything of thai kind in any of the 
plalUrmt. 

Mr, Re ed. — I warn 10 »we — and I have nn 
Huarifl with my friend front Jirw Hampshire 
—that if he made that kind of ■ fight, The 
frank ami manly thing 10 do, it teem* to 100— 
anil he alway* dnen ihe frank ami maul; 
thing — noirld tie to inlr.ulocr a lull be:* n> 

repeal the civil- Mtrviee farce and xay. "We 
are going back 10 »bc old 'yrVetn, If »i TO 
the election, we air going to lake the u|hi«- 
It rhe otrtfi -hi* win ihe election, lei thetn 
taka tbc ofrkei." 

Mr. Nuaaca. — Exactly; any party thai gut 
inm nlficr tin (Fwt kiiui of a platform would be 
jtntirted ib icatryins not that kind of u peo}- 
*VL What I hi .f . .iinloiiiiir.l i- uiaLIng j 
1 ttiiiiuigti through the country and getting mi 
office on rhe theory that you are going H) 
enforce the civil-nerricc law in tpirii and 
In totter, and then. «hr(t mu <ct tniu iithce, 
turning your bark on it, 

Mf. Mosaa. — If ihr Senatur viiil permit me, 
1 will »ay m him that any party tbat will ntiltr 

» i-arnj.uigi ihai plank vrill <wrrp Ihr 

^otuatry. 

I A rne-acr tr»"i rhe Prr.idrni m thr I aited 
State* **a« tfaa*miiinl-| 

Mr. Mnaii«. — I h«p* tbe menage aimaln* 
Ihr naiiir" nl a lot id' jjnoit Kepulilii'JiM imnii- 

naied fur "iri»',e. 

Mr. Mann Is No piner 

PKI M.\Rlt > ptid tlactaoal ilajr ornu nearer, 
dprirt)* " u> < ,ne lt RCOtltT and 

L'mij'rt'stmi!!! grow more {cfOoowa. ~i het 
'limider at each other, nut with itJ feeling, ynu 
ijnili-ritanJ, but it it well lo lr( l!n t- >l L -. 
^11 Is h.ntir- kiimv rh.it we xri "it nui trr! -iinl 

Shall chi* covemtnent tpend $4,000 aa it* 
,1. - 1 i-r tlii- Inlrrp.nrhant'-lttiti I niirt. :'>r 

'ht- Pn>mt)ti(in nl liitrnutiiin.il Aihittxtitui ? 

't -iltall. but hlit wt tli.ill a.k what pt^lttt 




the nation to tpnui thi* $4,000* Mt, Unrton 
t» fxplainirt|>: 

Ntr Mtitv — Mt, Chairman. wilJ U«* gcittlt- 
ivi in yit\A? 
Mi ttUiTnx, — Yetu 

Mr. MtKh. — Nm t«lng vrry much of a 
"jincr."' I have Dcrer iufned the (merparlia- 
lueniai} fiiuup uf the Huu»e of Krv'f nentalivei. 
I knurr .1 number uf very itittinguiahrd gentle' 
men whn are murarterii of ii, b.rl viini . I r.r ~ 
ihi« Thing do rtt-rpi rn|!e<-r rn-onr> ? 

Mr rtti7l>¥.— They hold annual merimtra 
The I a 1 ■ meeting irat held 1. 1*1 .AngtiM In 
JUnrkholm. 

Mr. Ma«*«.— That i* att oecatktt fur a rety 
[dej.aot pUi-f't trip, nur "T r-inr»r .if pnhl:< 
expenii. 

Mr BuaTOK— <lh, no. 

Mr. M.tt'h For thou* who are willing to 

go. They ate well enter! anted while ttver 
there, pirj'tantl'. rerrivrd, Inir dn ihrj 1I0 
ailvlhing? 

Mr Htratna. — Thr)- du. deeiilr llj 
Mr M\v\— What de lhi-f do? Tell iM 
about It- 
Mr BraiTtX.— To begin at the beginning 

Mr. Burton rsorca on from that beginning, 
and o'licn lu'v done, Mr. M.tnn K«4n> v>n- 
tertr. but onlv mildly m>: 

Mr. Manx. — Mr. Chairman, far be h from 
roe to *ay anything agaili't thr lute rparlta- 
mrtuan ["ninti I am perleril> n 1 i 1 . 1 1 1" l.n J 
few gettllrmetl from Ihr Huute tu irtu ufl tu 
Kiirope nit a pleaaure trip and ciuitutl witli 
|>eopte, wbn*e Unguage thei eaunnt ull. nn 
various tubjecu. and 1 am glad the grnrlrnuii 



Ohio [Mr. Kinifi*] ha< made ihf «tate- 
be hm. Thi> if dae flrat tltat I ever 
a ■luglr referetiw on ihr 



heard, t thtnV 
11 f lhi> Hon»e. 



during all the yean the 
1 11 1 tr 1 j 1 ,1 1 huMirntjrv t' rutin ban been in cn-tnitr 
to anjrhmg ihnt ihej have done, t think tbrrt 
ba> ttrvar b e an a proptrtitJun prmented in the 
llouve for a it 1 mi by the Hrni»e to nitilnrtnity 

with any «tigge»rion made by the Inierpartia 
irh nrfginally was ntgantred 
mm tr> maintain peaer in tint 
ihr nihri to iinJurr armtei and 
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1 grew oy leap 
l and, id isiiir <it >hr I in i- - m j 1 ii, 
nion, the greatt vi war we rter ka 
aii.ng. with th* tttvmbert ,11 a* 
1 rarJi mlier a» atttbodi rl»e m«». 



ui ;irrirftly willing: whilr t do nut 
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I till 

bitter 
Hut 
think 
While 
lime., 



tt will arnnmpHsh any great thing ami 
1 iiannot are yet what thejr tin briwern 
•maarbjtKljr •• drawing a link inonr* , p 

they need il 

Mr. BuiTO* — If ihe gtrttteninn will yield, 
he Inuat not blame m fur our modeaty in not 
having einloitrd tirlore ihe Htiue whal we 
have donr. 

Mr, Mvmw. — ii you had dette anything, I 
chink 11 woul>( have hern rxplnited, 

Mr. Blnnton'R $2 Hotel 

r P< > those who have thought of ulippinu CWJbl 
*■ fnt reat but have been frarftil ol hotel 
pricetl, Mt, HI anion of Te.xn» bring> a ray 
of hupe Defure the Jlttuar u il bill rnJiVnm 
appropruttiiin* iitr tlir I lepurinteitt .it Sr.it'- 

ruid trjecihcally fur rhe Canadian Bouiitlart 
Ciimmi^ton. It ptm ulr, "viriu.tiiut.it inn in 
mrtiihriH of the lirltl force . , . jAtiial eV- 
pnniei not exircetling $5, pn d.n emit- . 
Prwidtd ilwt when the Cummia^iuncr i> 
ahwrttt from WasliinytDtt hr shall be aUuwe)d 
actual and nrieiaary expertao not in extras 
of $* pet 

The dinrrpjiK) divpleMKv Mt. HUlitmi. 

Mr. Maim trek* to eaplain; 

Mv Mass— 1 • ,1 ri irll the umilernan win 

ihr pro* Imi mat put into the sex. St«u« yrar< 
•ga ii wa> found that the International Bound' 
un V oriimii>»i'ni 'iiiilrs thr Inn and uudti the 
appmpriatMirt aa it ii in the bill, without a 
jmiviuj. were chuiging eaprnm for aubalat- 
attcc practically jtvj day* in rhi year, Cun- 
greaa did not think It ought to hr dene Vmr 
ut thr>e c-'iiilritir !> I«»ed in Washingtiin, wtne 

of them had an official reildencr in Waihittg- 

l.ifi. ihey *ere n«t eatjaged all the time on the 
work, but thoy were charging tubaiKtasee for 
all th* lien*. So Cungreat put in a limitation 
thai the only itmr they could chargr Ktb> 
«i«trrKe na« when thrv n rrr jlivinl tr-.m 
Wa^bingtuq or their regular place oi reu- 
drnrr im urianal huilneit. 

Mi. Hlamtom . — I imagine thai if the gen- 
tleman from llliiuiit "it cuwmiialiiner and 
bad a force of men under him and had to put 

op 111 j luttrl t.Liinr«hrrc iti nt-lrt to get •ume- 
thing to rat, he would run pin up ut an 
a day hotel and put hit men tip al a lower 
rlatt bote! at $% a day, which thin hit] attthor- 
taav la other Wnrda, il pniTldf thai lo. hrt l 
foree -hall lie allowed %i • day, and thro U 
gttrt ihr r . 11 it.'.iorr .1 .i.lv. 

Ml Minx. — 1 would like to »a> to my friend 
from Traaa that when I go to New York or 
even 10 Waihingtean and itoei at a haul it eaat* 
nn a good deal more than it doet my tccretarv 
m am nihri eiiipltitre that I tnuy have 

Mr. Bi omm — Mr. Chairman, at a great 
many of ihr hitlrlt in thr L'uuiurr you tan grt 
j 1, ,11111 tt.. 1 ,111 ihr lirn li.Hit wilh a haili 

tntt yon can get a pretty gooJ roora far fa a 



day. Oh, t do not mean to New York, Im 1 
AMU down in Oklahoma aa*) in iuy Stair. 
Mr, Mank.— But Lhit comminiion doei em 

C.i 1<i OUiihuUiJ •'•I l'ct.l-. 

Mr. Blajttph — I know; flirt 1IB io Canada 
thine;* are nrit 'ii irn muck higher ifi.m thes 
are in the South, and jou can get ■ prrtty 
(fxii I meal fnr Si apiece. 

The Difference Botwctri Nails and Cattle? 

W£ have been exhorted to think inter- 
nationally in politics and business but 
tome affair* will keep poking: in jim ** *» 
are Jtetting a world view. Nor i» Cnntjresa 
exempt. The bill making appropriations for 
the Department of Caimntict ti before the 
Utilise uf Representative*. Mr. Star* of 
Florida hat declared lh*t **f l>U pav almost 
the price of a enw for a) good tiled steak. 
If you buy three, or four larob chop* you 
pay for about a lamb." 

R Jr. Shtrvr uf Pennsylvania ha* intervened 
tu explain thr necessity of instructim; the 
Vine man business man. un packing for the 
expem trade: 



Me SitMV?..— We propo»e to tell the mnnu- 
• iL-niT-r- of Am United Stare* •onteihina about 
parking. Well, now, I found (in t trip down 
>.,iiil> iK*t ike penplr down in the Soiilhlaml 
knew nil about packing, I wa* calling on the 
tiulf Stair* Steel Work* jiuJ ihr manager 
atked me what 1 would like to see, Bad J 
U*rj 1 would like io look ar some •>( Ike work 
they were doing itt the foreign trade, "Well," 
be said, "we will take you out to the berbed- 
wlre mill" He took me out there, ami there 
he 'bowed me baici nf burned win rolled vp 
on a large rpool with elongated parts hi thai 
two eaten could pick up one of thaw spoofs 
and run away with it, "Now," be nai.l '■ 
»P<h)I nf birbed wire will occupy abrupt three 
time* the rafK" spare of ordinary barbed nirc 
that I* used Ul this country." 

He H"ik ntr over tu ihr nail mill and I *uw 
thern porting nulla in bag?. I asked him why 
they did not u«« keg* for the nail*. "Oh. well." 
he o»y», "the reason it that these nails nr« 

tp be sent to South Aftseriran port*, and from 
there ihey are to be •nil back into the interjur 
hi the cnuntrv un pack hone* or roulr truin*, 
and w they bar* tn he parked in that way." 
There i* a propaganda of a tot of people 



who *el forth that we dti not know how 
puck our good*, hui the truth lit 0)0*4 of the 
time we are ovrtpurkiiMjt rather thin otulrr" 
packing. 1 know of a case where we had 1 
foreign order to tp> tn the people uf South 
American rniinlrim of ribbon*, and the SoBta 
.uwi iratu warning the I iWmn« suggested (hrj 
be nut in a hogshead. They pot thrm in d 
hogshead instead of packing them In carton* 

and tuxes, because when they got to Swiili 
Amerltra they levied laeiff ntt the weight of tht 
whole package and they would have had 11 
nav a miitf an a lot of pasteboard bote* 
We learned: a le>*on that time. 

Ma. SlAU. — Will the gentleman yield > 

Ma. SHUvi. — Ve*. 

Ma. Sf,\*& — When ike gentlernari wa« *iati 
in refrard to out export trade 1 wat think' 
about whrn 1 told a hop; fnr wliirh 
rnr Ji'j. noil I would like- in i-ill the .ntt tilinll 
of my gond friend to thi* fact that ynu eaA 
keep the naili but you ran not keep beef arid 
cattle. You ran juir lay your flails aside 
awhile, but when you a;et to farm proiincts, 
Niimrtlijnn that the people mu*i have to lifti, 
that th«-> ha\< In hrnr, rhcy mosi lie im- 
mediately di*pacrd of. 
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WHILE reading the itattstka) rexordi 
on etlmAtion in the crntu* reports 
for i^io, I vfu amayeel, a**1 am 
dure any ntlier Aroerican bu*ine» man would 
have hecii ii he hud taken time to peruse the 
•iff iiWumrms, si ilir rjchibiiinn ui ilLiieraty 
-moilil nut pi-nplf, 

Tliat frrj*H* ju*t rorntioneij inftirtn* u» 
tlut (here ate 8i r 7ig.rxto people above the 
age of ten yean in trie United State*, and 
of thi* numlicr *wme live millloni van nrithrr 
read nor write. Trst* mule nn drafted rnrn 
in military camp« lead to the cutltluition 
that in addition tn ihif five million there 
.in- .iiidlli^i til'lrm millinti who nn m i 
their name*, hut cannot write a letter or 
ad a newspaper. 

Ju*t think of it! And thi* ■* a eoaacfy 
whose every hill — u we have often been told 
iy thr 1 mirth of July orator— i* enwrted 
y a little rrd w;hooil]ou>.e. a rjoutitn wlui'h 
Iradi the world in indutlrial, commercial 
and tlnandjil achievemirnti, bm which ahontra 
a preater lock of education than Sweden, 
Norway, Switzerland, Hcdland, Auiiralia, 
England and Genu any. 

Napolrtin thr l'iril laid that a man who 
could read and write wan worth twice «* 
much a» (he man whn lacked thew act'um- 
plishmenta, Thr late Franklin K, Lane esti- 
maled that an illitrrnte Wat worth ;o cent* 
Ira* a day than a literate, and if we accept 
Mr. Lane'* eitimarr aa a fnrt. thrn the 

Unitrd State* i* Itwine; through it* neclrct 
i nnivertal education the rrmrtDOus turn of 
1 3.000,000 each year. 
The DimtoT or .MrnM and Mming at' 
trihureii i.tno death* annualh to illiteracy. 
Indu:«triiit accident* arr vastly more common 
among rhone who cannot read thr warning 
• liin^ riiniii rtnoioj: tier--- wlm r.m, 

We often hear the iuhject of Oliteraey 
liirbtli, di<.mi«i-ccj with the awttinn that it iv 
irntered amonK thr n I*-/ r. n 1 in tlir* Simtli. 
But althfuiph it i*» true that rhe percentage 
nf illtteTacy u high am^itig nriit"'**- it »* 
extuoHy true aetordinj; to the remits that 
tfirr- .ir^ in Louiiisna 7^.1^X1 native wdritr 
illirrtate* of native parent*; in GenrKia, 



By A. L. HUMPHREY 

Prrtidemt, ti'riiinghtiait Air Brgit C'imfiaaj) 

fh,otMi, and in Kentucky, 110,000. That 
illiteracy it not a nectiooai nruhletn i> shwwn 
l)V the fuct thai in the State of New Ynrk 

llli'tr itrr j.J!,.isiLt illitrlali r , Ml M-i",o lr.|- 

*etLs. 136,000; to California, 95x100; in 
Maine, JOSOOO* and the *a.tnr iipolie* to 
nrarl} cvrty itatr th (he I'nion, 

We talk of Anaerira at lite Innd of op- 
portunity. We assume that every child in 
thi* country ha* the opnnrt unity to \>tt an 
eduiation. True rtiuufih. but that it not 
tuffurient. To moke thi* opportunity avafl- 
uhle ir i» rttrnrfa] to inculcate into every 
child a I fr.;in,< fur an education ICducatirm 
f» one of the moat potential aiaetj, of a nation, 
and our educational «v*cem ahould be huitt 
uporj a basis oi attractiveness, desirability and 
acxeuihility. 

What, then, i* the answer? In order (0 
reduce thi* lack of education and illiteracy 
to tin- iiiinitii.o);. two tiling .1 rr- ^jllt-d fur. 
tht e*tahli«hment of the be»t educationul 
fy«tem that tan be devised and the enact' 
tnmt aa well At the ettforcement of lawn 
thai will Aafrgiiird thin, syslern .lod frnder 
its application as nearly m, passible perfect. 

Note the nuiuheT of imall buy* who serve 
you during school hour* a* newaboyy, a* 
fmotliLti k*, ,n nirmi'iiger*. etc. Win are 
they irrowiiiic up withuut the achoolute to 

nrce**an to Hum in thr.'ir sUctiea* in life? 
I*arth hecauwr nf a ErneraJ carelrssnr** in 
the enforcement uf whotil attendance Jai**?, 
partly because )hc*r lasv* are inajniuatr 
to cope with the situation and partly hevause 
we tacitly condone thii oficme 11c nin*l the 
law ounelve* by giving emplnymfut to chil- 
dren at ,in ate during wiin.li the\ miuhi 10 
go to jw hool. 

Thrrr nr llUdilrfd* nf lliousnndv of iliil- 
itn-il in Aitir-rii'ii [odja> who atr nor urrrine 
an) schoolini» at all and other hundreds of 
thuii*anr}s who have tiri'rt cone hrvood llle 
rudiment*- It i* rmted that out of everv 
i . ' ■ 1 w 1 hrginnrra in the public school* 290 
drop out hrftirc rbey reach the seventh grade 
and 76 more hrforr thry reach the eighth 
crade. Then agniu rhivw ivho are eilrollrd 

in the tchooU do not attend with regularity. 



Thr ralio of atletlduikr m rntollrnni! 
tin- school* uf the South Ii Ins than €0 
tent. Thr schoolhouia ate there, 
teachers on duty, hut the pupil* do tint » 

riv . Wi WVttt fi'frj yeur $1'>»,0<IO,«CH» 
thr United States through irrryular oiiir. 
too, and much *ii that irrentilair attrndan 
mwv hr charced op in poMo l.-nit of inte 
in |>o<i<i health. During the last six ye 
4$ per cent uf the abaecure in the (.rhool* 

an ImtHirtani city hn* brctl caused by sicktl 
Thrre arr in thr United SfaTrs nrrprti 
mate!) 22,000,000 school children; i.mi'" 1 
arr unable to hrar properly; <i,OCiO«OiHi Im 
defective rye*: 4. yiojrioo ate undertloui i>l"' 
tt,OOOV0Oa have defective n-eth; 1,000, 
have now or liavr luJ tuorrculusi*. 

It i» from ioi'h m iti-nul that tbe COUfl 
must reeruft the ranks of industry, of bu 
neait, of financr. of commerce, and the p"*" 
frasitin*. The tirurs demand men and ivonim 
who can stand the -.truin of rhe most trywt 
i.utnmerciai and industti.il nuulirians tw 

world h,u rver known, How arr wT 
prrpa rifle? 

A recrnr invrsrijiatioo of the rural school* 
itt Missouri revenlrd the fan tlut 4.1 P* r 
crni of the rural schools had window J""*** 
mi.s*iniL A mrvj-y of thr *chuol buildmB* 
in New York City brought to liuht shock- 
ing condition* affecting hraltJi. I'.* rdrnt'V 
i rinur rvatiun in this all-important elet' 
h., -. not pmi-reded a- fur :is it rntcht. 

T!i"isr u\m reotire tlif ^ii-il inipiurancr 
education to • nation, if it is tn muint 
ir* civ i lira; ion. dillrrr widely 011 *>imr 1 ,jr 
■ if their program, hut on certain fundantnll 
the*- cannot differ. 

I'irs! : Wi- mint sr/l Till ol il r ; 
illiterate hy makini; him intelligently 1iirra tr 
Wr ar'' sufficienrly handicapped hv our n*'" 
urally feeble-minded without the added 
burden nf rlii" ip.nnrant ntid uninfonneJ ^'J 1l j 
arr otlirrwite normal- 1-rtnn the Endiiatri™ 
imint of view, snrh men p've the reft** 
why there ta so little foreman material 
thr rank and file. 

Second: Wiih minds that tan function 
must have bodir* that nn function < 
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Tyrota! Beetle In one of lie mountain isjloni ut ttns SouLh. 
Illiteracy la by so mca.ni ■ nutter of geoanphual bound- 



arte*, li U to t» found on tne £hi Side id New York City 
m well 11 lb tbe mouflliljLt of Kentucky anil Tanneuei. 



cn nearly 1 quarter of our young nwn 
fail to measure tip to army ttandardt. we 
Can be ture that ihe peace work of the 
nation tutferi from physical inefficiency. 

Here thru art- tun <iffipir objectivci lot 
ihoie who keek tile uncial and commercial 
advancement of America, Simple in cdite- 
ltle.nl, simple in their .ippc.tl tu common 

seme, ibiy jvr<- Ifrfiufiib U iriH" «rT/(UT jud 

very difficult tu minor. One ililh'ciilty i-. v, 
hrins home rhr (am to you who read these 
lines- The fact* for the nation are iropre*- 
-•■vi . bm they leem fur oft. In truth, they 
are dote to tuu, in your home town. Look 
the in up. 'JLlurrc may he in your city five 
bundled, three tlmutiuid, tin re. [huu>aml li- 
litceairt ! You pass- litem fin the ttreets 
each day. Vou come in contact with them 
in industry. Thrre ■ > juiir pari of lllr job. 

It i: tiratifvin^ in tlie ,n a member oE the. 
Civj'i I Iryrtupiiicnl Department t lir- Na- 
tional Chumbei ut Coinmcnr tu note the 
tplrndid uurk rh.it the Ch.mitH.-i i- dnine. 
At M mutter -if passing! nn«- r-r ^.T. it IU»i.'ht 
be in order 10 irlate tliur ilurii:^ tlir [\i--i 
»iS nmiitht til*- United. Siite. Chamber hut 

pas&rd on in bit m,Ui nr. cunccrninu the mhnut 

UlUHtHIO tu lm:ll iliamlirl-, <.) , rtminrr* r, 

*nd through the influence of the Una! ih.im- 
hrr*, i ;i:i mmmniert ri-prenritinif rhr*e <>r- 
tcain/ littLuiq .lfr 1 noper JtinLi with tile Civic 
Development Department of I he National 
Chamher in concerted effmt in better rdu< .i- 
Uonal conditions. 

1st m Iwipr dial lufficiem buerrtt may 



be created in thi* tplendid taute toon tn 
bring <iboui, in place of 140 committee* 
wot tine tu thn. end, uou local lommnreet. 
This it due solution lu which practical buti- 
ne« men dluuld give their wrioui thought. 
The pioblem extendi lit their locality ; no 



community it etc aping, and unlet* the (>u.«t- 
ne« men of the country organize for the 
purpose nf remedying the unfortunate pr-»enr 
prevailing condition! through buiuieit, civic, 
and rommercial orjjinijalion* of the cuontty. 
we ai a 11 a Hurt ahall mflrr. 



New Way of Choosing Directors 

AV UNUSUAL amount of interest hm 
/-\ heen tnMttod m the election of direc- 
* tors of the trurnber of Commerce ot 



the United States ro take place nr the tenth 
minimi lncetiiiK of tile Clumber to be held in 
^Vhulf^M, May J 5 tu |& 

Thi» ye*r'» election brinjts into operation 
A new *y*tein of nomination, instituted at the 
retult of a leferrmium vote oil Ait Jimrntl- 
rnCflt in the by-tau-n taken anions die bu»t- 
new organization* making up the Uhatnher't 

llirlllhrfhill, 'J'bc 1 hiiimr (mill.-: < ,i r I ie - "Hit 

the purjMite of Imvins the whole elettion 

m,U Ilinr I t liir.-Llli ill t\ir I1.1I11I1 nl tf;r t ■ I ,i r 1 - 
i/jtiun nieiliheljioii ahd hut itdcunced lite 
urnplihcation of pmcedure wttich hut been 

BtrttCht lince itir br^'innioi; nf rbr t,"h.irnhrr. 

( i(n f< M.lt n lluit .1 I irne tmrnhei n| I'm 
po*aU for memberthip nn the board have 
been brought forward. In one district elevrn 
men'* (wnrl h«t»e been advanced. Tbi» in- 
»ure» a c*refui felecttOfl of prrMHinel in mak- 
in;; final nomination*, 

L'nder the new pljii nti^m.,1 pripottk bir 



the Board of Directora arc made by preii- 
d n - -. nr ir^anizationt. In making each pro- 
posal at lea>t five prenrdcnti join. Thcie pru- 
potal'. are then considered by the National 
Council, wholly computed oi repre*ent»ti*t!t 
of the enmtituent orcaruJcanou ,, rm h 
in i.mii \t ..(»■ iii h.-uinc one »ejiic-riii,ni*e. and 
ihe telrctiont of the NftttOnai Coundl i;o be- 
fore the annual meeting at norainationt. The 
.inmi.il nietTint n r'liiijMjx'd <it rjr'lr„-atn turn 

the orgaiitrariou member t, each havtrtg one 
t'i frn drJr^.m-' in .ii Cfiiklaih r null <f. »i,'i- 
'lllete ilway« bat hern nit Iwlult .it tin- 
Chamhrt a detire ro avoid Iliviiij; m\ enttinj; 
board oi director* appoint a. tvjimiiiutinji com- 
tnittrr to put up itirn lot tmaiuirti nn rtn- 
board. • ptaitkr that it punned in tome 
nrt-iiu/ atouiv 'Hie new method adntilrd 
even (j"e» to fat at to rliniinate hy ciirn r pru 
htbition all patticipiilioii by ofheett ami i>; 
mnulter* <it tfie biianj ui tinniuulinu and 
election. 

Under rhr method which lint been toper- 
nrderl li\ the new pi.m the pro.ett nf ttT 1niu 




nnmmiMV, Iv.Rsn -.villi thr uppnintnif rK b th- 
National Council of a c*»mmfttee and this 
inmmitter then acted n thr rvunilMtkf ..um- 
imttre. The new fin cause* the proc.r« to go 
buck to thr OtBHM atiom themselves, through 
thrir pnr-.:Jrti1". jnJ nuke. th<- whole National 
Council A nominating conjinittee whkh it as 
ccpic.srntauiir -i- ihr entire membersh,]i ot 
the Chamber. 

The timp.icitt of the w« plan lie* in the 
fact that rmJi organization, thruugh its presi- 
dent, sail loin with tour orhrr oriiJiiij.ition* 
uiii present .1 undidate. This allows tor a 
Ktrat number of proposals and grvrs trroc jot 
i on* iteration. Siit) dm is pv«i in which 
to mike propossls :uid it leads lu thr Uriwa'e 
in prrpa redness when the annual flection i* 
Ml 

There are seventeen vacancies wi the board 
evert > par, the terms ot half of the mruibr rs 
npiring. Eight of tnc vatattctes occur am<in£ 
directors representing department* and iiitt* 
mitmn: thr ir^iuna] Jj r retort Sixteen mem- 
!•<•■ .: 'he hoard represent e rjnt depart- 
rnenl* ui industrs and commerce and rath of 
nine geographies I districts hat two dirWTor*. 

Jlir umr lituiT tot prujnj.il> [..i .. -..niidatea 
ha* now expired. The next step a comjder*- 
thai And nomination b j. the National Council. 
For this purpose die council wiD thr 
muniing ot Ma; If and Hill proceed b*. sole 
to r lun mate came- under •.iiiitideijlimi untji 
unl> t«l remain for each i ac«racy. If there 
ore vacancies for which at least two name* 
have (Hit hern proposed the Council has the 
duty of itself adding mmb before voting. 
The meeting hi held m two a ectha a s . one vec- 
tiiMi composed of delegates ilum trade or- 
funia arums, who have (he task uf selecting 
for a full meeting later U» the dtry two name* 
kit each of the vacancies among depat tmtntai 
directors, and tlic second section torn pose J of 
iltlej;iires truer. Wal tomm fecial mvanira- 
tiiiiiri who select tw u name* for cub of the 
district vacancies. 

At the afternoon meeting i>f the comml the 
voting is on the two name, that have been 
i ilium in the mtirmiii: balloting for each 
varenrv, the whole council balloting foT each 
place. 

In the morning meeting attention witl be 
centered upon completing proposal* and 
h<i]ioti(l£. ssithual diaCtttti'.in i.i J -lu' ur'\ j ■ r • i 
posa.li; in the afternoon, however, debate 
upon nominations will the unlimitcd- 

At the present stage each nutincinl council- 
lor h»» a duty to consider the names be 
>huuM promise oji Mji ts ffvr rhr purpoiir 01 
Lutn|jlciifi|3 >Hr li»t» up<jn which tlir nnmij 
will bruin Lverv councillor, j. nell as lti^ 
organiEilton. h:is received a l:ct ot ..II the 
prupouls which h»v e been made h}' pre*- 
dents, earh name being acmmpnmed with a 
description furnished In the preskhmti who 
inojuvrij r Thus tlir , uuncillort are in a 
|ncs;(ic.ii hi :i»|.!Ttn tlirmielse* t>>. cnniultinE 

their ore&iikariuns, both as to thr turrhrr 
namet tint ibji In- nredeil to nunplrrr rhr 
list* .ind retfardinf titt eianw itpnn which 
rhr>' will vote, if (he councillors titilizr thr 
Ttlin(t\ thr% hn>r hern pi'ra thpi will 
ft the iucccs.s nf tilr «-holr pro. cijure . 
det iserl to produce thorouchJf Tepr«rnritn r 
nominations. 

Diiittn-t No, 6 «Tth its elrvrn iumti lrsd« 
in the number nf mtrrlrs proposed by prrsi- 
drnn and now hefute the cmincillors. Dis- 
trict 2 is M-nKid with seven. For director- 

•»hlp> rftnnri-tpd with department* propoial* 
hit»r not been *o numerous. minimum 
quota nf two name* ha* hern reached onlt 
for dnmr.ti* diitrihution and imotancr 
Tiki* mean* that for all the other departments 
the appropriate councillor, now have the 



obligation of coming forward with suitable 

names. 

[>i^TRICTS 
llictwik niimict > 
Utrtiy S. Dennlsen, President, Dettnison 
Manufaeiuring Crimpan>. Framingham, Mas*. 

Alvan T. SirtiiifiiJ*, Presidem, Siftiond* MaOu- 
tannnng: Company I nrhhirrp. Mm. 

Harry I. t'hajrf, F'resiilrnl anl I' ru asuref, 
Thaiff-Foi* Cotupani. Ik.mm. 

tLMcrrm ottnucr u 

W. R. CayW. Vjre-Prevd em , «"r** IVvlv.n 
t'nmpariv. Inc. Hrthlrhei-n, Pa. 

William Nf. Ctiine, Pre*i.(cnt. WilTiam M 
Crane Cempani. Jersey City, N> J. 

J. C. Dol.t, Pfr.ident. Jacob l>n|<, PackiDg 
Lumpany, Hutlala. 

Jnhri Keirn.. l.enrril Mfttiaifer, Lee Tire 

and Ruht*er Company, Co as bah o cmea. Pa. 

\V \\ Ktn.:ai.1, l're»iikhf, hpirell* t'ompany, 
Inc.. Niigara Fall* 

{■.trie* i i". Tiitg, Vice PTe>iil*m aoil tieOetal 
Manaeer, Jobo Ian and Compart*. Phita> 
del phi*. 

JoJm H. Cbl. V»ev-Prend«fir sad General 
Ntanajjn, Pnin Tr.bo<vo Company, Willrr- 
Harte. 

FVHTHIV 0!*TltCT til 

Jn^n M l ra«"T-ri1 pT*--n1r0t l Partrrshur-Jt 
K.t an. I K«-rl Cnmpam , i'j-U.-. A \\ \'_ 

M ii ^haeieloso KeinLrtit MatUtet Michi- 
gan Trim Company, Rnme, Georgia. 

\l.iu M Smtii.' Pmi.Jent. Sniuli CuuftTiei 
Comniim. R*fbntiifl.|. Va 

iiscTtrjn oorrajCT iv 

XL J. Sander*. Ocean Transpnnatkvn. Mr*T 
(trleaes. 

tLicntiji rniTaurr * 
JahB W- Shartel, Vire-Preiidmi, Okiabciraa 
Railway Compaai. Oklabnma Chy. 

ei.rcTjrix nuraicT n 

Paul F. Beirh, Pi r-i.tnit. Pant F Refi;|i Com- 
p.inv HbK.-n,rip:-.Ti. Hi 

Andrew C Burrv, General Manager, Fun 
Watnr Him Company. Fort Wayne. Inil, 

Pordyce H. Canweil. Sale. Manager, Ckem- 

1 1 i 1 1 1 L Spjtll Ph.j; l iillipatli, Tulrdn 

Fdwin C. Glbbft. ItlTOritire (retired ). Cn- 
linnati. 

Lrwin l|. Junes, president and General 
Munancr. Detroit C«pper ami Brass Rfillina- 
Millv Detroit. 

I hjrlf, K, K^trfrmj; Presi.lrl". I'be > ,rH- 
rrjl Mrrtorn Tte*eareli Corpuralion, Diyta*, 
Ohio. 

Edwin S. S*«il, Presirtem, The Farmers Sav- 
ing* nii'1 "I ;ns7 (.'irrnpain . Manstielit. t tliin. 

|"(ui \V O'Leari,, Vree-Prf^idrilt t'liiraifn 
Trust Company, Cbira({«i 

Jnhti Q. Ro*». President, Union National 
Kin*:, Muskrspsn. Micfi. 

John A. Shields, Manager, tilish Milling 
Cmttpim, sV-miour. Insi. 

.\ It. Williams, Firir Vii-t-Prrsi.leoi Pinnmi 
Cereal Corapaay, Rattle Creek. 

H.PCTV.IV ninatcl vn 
William J. Uitan. Ptrslileni. Stents, Dean 
and GrrRic, si p al ,i. 

.A. T„ Kfllian, I'ire.Prr-ideiii Thr Killinn 
'".irnpiir.s . t<"l;ir Rapid', lasva. 

tLtcnov IWJ l UHi l Ytlt 

Clyde C Dawson, Artornry, Deaerr. 

H. M. Rosse. Li ix J*toct. banking and other 
husiness, Oad™, l : Tih. 

ELECTIOir BISTRJCT TI 
(> M ( la,'. f'.-rsi.Uiil. t la, I an I W.lson 

l.innliTi Cnmpanv, Portland, Oregon. 

Maynnrd Mcfie. Munager. VV T McFir 
Suppl\ Company, Lo» \rij;il'-' 

civil"- in sttoeM) s I 
Harlan I*. Kelsry. .Arrhitert .srnl tne ill err 
>aJnri, Mass. 

wivrt:st7*T ntsTinsx'Trf>N 
.Alfred D. Hitr, George Hit* and Company, 
Indranaps-in*. 



li Ban-rt Misalrt, Vire PtesidrOl slid 
eral Manager. Kieirr-Stewart Company, 1 
rtinmpalTi 

W. 0. Rntberfoed, Vi«-Prtsitkint, B- 
Gisoilncb ItgwH Cooipany, Akron. 

Tlimnas F.. Wilson, President. Wilson aaJ 
Cwapany, Chicago 

VASeiC I.TED TVOD17CT90S' 

(.eorg* P. Ulu9«, Cbaimiasi «t B*i*isi We 
t;i<*.-t L"iicii(.aii) Italic, 111 

tSisUSUMC* 

H. G. R Aleaandcr, Prrudeni, t uBHtir*t»l 
Casualty Compaan, Chtcago. 

tames S. Kemper President, LiiODhertneti • 
Mutual Calamity Company. Chicago, 

Nammat, anoaacaa numvernix 

Charles s Keifb. P7e-.n1em. Central i'>al 
Coir Company, kansas Ciry. 

rxaasict), Kfnsr* comsubcx m Ttas 

,..-s \Mi i.TiMHt'MCCtnV 
(No pmpo*als made.) 



Congress and Trade Associations 

TIRADE ASSOC! AIJONS m(r y become 
1 a subject for CongressionaJ stiid*. Op 
April j a resolution and a bill respect- 
ing trade associations were mtroduced *■ 
both Houses. The resolution calls for * 
ioint Cungmsional committee tu mvestigatt 
and hold hearinjt*, Tl"" invpstigatioli would 
he into "riirting csmditiutt* ot industry "o* 
commerce in the United States and thr mar- 
ket* of foreign <-nuntrie» in m fir w * 
same directh siffect i ml miry and commerce of 
r>ir I'mtrd Stac*. ir... 1 n rfiucr qnr--:n.fi. •■ '" 
prttduction. lalmt. imrl business mrilvHl--" 

That ii a prrtn hro-id tirld tor HH'*". titra- 
tion. The joint comrnittrr would prc«umiihly 
kerp in mind thi- suhifrts on which it it <° 
rcfMirt. It would hr askrd rn rrjMirt, .uid lo 
siiiKsett Irgi'clation, wit+i $pecii)l ri-rermi.r to 
the most effective ways and means to- — 

in Revive industry and to stimulate folds" 
and domesiir trade; 

i, a 1 "sc »tilJl»e business condition* as to &e 
tnfiire! 

Iji Mmitnii* the itanger and distress ♦** 
recurring periods of business depression ; 

(4) Define tile rights and liinitationt of cC 
operative organkatiottt as distinguished f 
illut; cuinbinulttin* in lesiruJut of trade. 



In the tert of the resolution lite 
about the right* of ctmperauye iBliBt£a|Jig 
comes last. It k euiphastwd, however. W 
beitiK plruril in the title of the resolution ao«. 
h}' tite ltrrporTance iftvrn t'.i the *uhjrct ™ 
trade alMxiarions in the preambles. '^ ct '* I j 
ties in eltrmnatin); waste, silttplif yinii aO" 
sTandarii/.iop method* r.nd promutinv r™ 1 ' 
riencc in other way. ore dfi:l«reii t.i br hertc- 
ficiil factors in economi*- progrejis. The ni- 
duvthal tendpniy 1* said rn T ,v.i;inl vut" 
stiturion of reieatch and sorrit.i ; . I>n*:iir' i; - 
iiitIknIs for preVuius 11ns rtTCii)H> 
nornnce. Business is described us hrwtatins 
because it is unable to oblisin guniani-f. |rU jl 
or \io\r rrunentai, which will cIcjitIs ii'iiiuate 
thr proprr Imps ot i-ondni-t 111 business avsO" 
ciatinn, jmd I* declared to be entitled T i> kn*j»v 
«n dpfinite rermi. whm ir < Jin und cannot d°- 

Tlie bs . 1 ! which wuc introduced at the 
rime is apparently intended at a sustgrsf* 011 
ahnut a nrethod in which the prtrper bor* 
of conduit in hu*ine*s assoiiaritin mirfht 
ascertained. It is undemtood that this 1" 
will o*it at present he ndsamed. h"! ^ 
srrvs! onli fur discussion betOTr the i« inl "' 
vn«,ti(iBtinB committee, if it ■• created. 

l'nd.r The terms of the hill, e^h 
ussui Mfioii tht mefnhers of fffcicb r r - 2 
interstate or foreign rommerce trauld l" ve 



iilr Mill [fir Federal TtJ.de Cumuli viun a 
"Oltlfttr! r nprion r.i tor aswxiatiim i n 1 1 
it* iiivmr* and all of the ftsrmic* it Kaiber*. 
At lrasl veven ifiui. in advance, each associa- 
tion would have to give notice of all mectinz*, 
including mwtwm of «mintitt«». 

I In- |wi«»'fi ni the t.ilinmi»ii* «'»llld br 

mcre»cd- In the fim pUce. it could require 
any a*«peiatiun ti> hirnuh any additional 
tfatisnc* the Commission might require. 
Motfuvri, it wuuld have diu:irtion tn prevent 
a-ssnci ntion from diuribufina; iti »tnii«iic» 
to it* mrmbfi.. hi I he wi-umt place, thr 
Conunikiion could have !t» rrpre«ratatn..'. at- 
I land any itieefiiitf of an assoriatitin or it* com- 
nuitrea. At any timr the C'«"imi<Moii lu- 
nraton to believe that art aivoctation 1» violat- 
ing the anti-trust law*, it could Hie its forma! 
. nmnlaint and. *o far 4* it found file com- 
plaint tuppofted by the facts, it could by 
written order, atofla^ytti^ m what reapecta 
there wo* illruality, require the asuociation 
Kj i-cjm- Jnifii thr indatirm*. 

Su fitt the hill is jiurrlv regulative and doct, 
not provide for thr (ruidance which thr pre- 
amble! ul the f r-.-uti.it mr: ttiriinim In order 
to obtain rhe benefit of thr priri«it»ti» ol thr 



U11 uhkh are obviously drafted lot tbi* pur- 
po»r an aswiriurion would have m heipn hv 

appljirui to the t .'ommi*»iun for a certificate 
rn the effect rhar rlir (. oinniis-sinii iijiprovrd 
rhe organi/itum and it* purpose* a* not in 
violation «rf the antwrutt law*. Tnu cer- 
tificate would have the efieci of prim* fade 
n-idertte in any court that there i*u not 
violatian of thru lite*. 

After an association obtained thi* Crrrift- 
nrr if miuht applj In the Ci:mrai!.,Mii fur a 
specific ruling at to thr legality nf any emitt- 
ing activity nr proposed plaHn, iruludim* plan* 
for r»Jah!i«hm<-rit of Jul* and proper trade 
pr acticr*. 

The Cnmmicirion eon hi rr»pund, ritbrr with 
rt\ certificate upon thr application, thi* cer- 
ntHiitr having thr lanir effect at thr tint, or 
In • -',\ iiU ui iin-nil--:- "1 r/>* im.nn-iluiti 
and all the person* rn ,i .t.:<-il m thr wur line 
.it industry and having them confer. SuClt 
a conference of thr member* of an i»du»try 
iruuld agrre with reference to method* of co*t 
ai'tounnnc, trade? statistic*, trtidc drlinition*, 
trade prarttcet and ru6tr<m«, unfair practice*, 
.Hid other »tmilnr mjttrr* whi li rrlntr to 
•I du-.tr-, j-, a whole and in whirh uni- 



fortniti it fn r fir Im->! irnrtest of tJ>r iluluilrr- 
The»r aprermrur«, wltivh rmfjht be ti>- 
iiujdriri, rhr-<i u.niid Ivinre the Inmmtt- 
• irm if rhei tleejcd modi he a I ion t.) make 
them legal, thr Commiiuon would niakr 
stajseiitron* fnt cnan-jje. jf nece**ar) even rn- 
>nfi nut a <|urttir>n by u»ut£ it* procedure of 
filial foma) complaint*, When the aj;rer- 
mrnt* have been plated is M»cb ftmta tkat 
tJif t timmiisioo can approve thrm a* not 
viotatnre nf anri-trmi law*, tt veil) i**ur iti 
ccrtific*tCr 

Thi* procedure could luwe aivtthitt effect, 
tf thr ajrrrenirat approved by the L'omituV 
■ inii h.id ii-vrtvr-d thr a>ietkt of a majntltv 
intrrrit in the industry, at tneaauted by 
%tilnmr <if butiner*, it would rwcrtme the law 
mrri:ham for th*t induRrj. DenatuRi frum 
thu l.iw merchant mm Id be treated by tlte 
Commiitton, in accordAnce with in preterit 
law, u untnir ..■ .mprtition. other for mem- 
ber* of tile jlaaocifttHHi or for peruul* uutaidr 
-In i-M» utmn who did not partiirifiDle in 
(he Liirif t rrncr , a-, r,i ilir l.ittcr, however, the 
"law merchant" if rhi- indn*tTy nctuld ap- 
parently be no more than prima facie evidence 
a* to unfair competition. 



"The Smirch of Bonus Legislation" 



Bj DR. CHARLES W. ELIOT 



NO Amrriiun lm served a* a auldicr in rlie Great 
War, riiher as tin officer or a private, whj induced to 
undrr^o the hardships of a «»ldirt's lite «i t<< run its 
ri*k> hy tlw pay w hich thr country offered him. Thr Amrr- 
■'can vcjluntccr* who fnught for the Allies before the United 
Stale* entrrril the War, ax well as the dialled men wlm 
later fought in Kruiue and Italy on the «ide of the Allies, 
were ntn induced to do die iwrrthlc work (tf a *fjldiei by 
at» money payment* prnmisrd them. 'Mini-- n n rn- inri 
cenarr service. One and all thry braved dL*efl.«e. wound* 
and dcith Uecau.tr thev thought tJutl hunuiiitv m gertenil 
would Ivr the p;unrx it (rrnniny cimld he dclfated, in rclt 
irmincn'vcly that American dcrooctacv would be ctrenKth* 
curd mi J turtlierrd if all ff«e antucratic empire- in Kutope 
ci i ii Ul he cnLshrd. nr hoped t lm t the world would hr a 
hrrtrr plan 1 fur mm .ind sinmrri lo I i \ o m it an end cimltl 
lie mude tif war by onr supTrmr eifrjtt of tlir lihrrt*-)uv«ii|; 
nutaiiif. T(t he Mire, a mii.iU ptopi.trii.il uf biith il.e lohni- 
t«rs and the Jrafted men rnlistril gladly because of a 

vtrrnin Invr nf idvmtllrr nrttl ni cumhat ; but tlir-.c \\<~it .:n 
iratlgnificant minoritv, ami an them no mmncy motive had 
anv cfitvt. 

The American srtldttrM of rhe World Wir «rc ilivisihle 
iniu three claswrt; Ftrrt. thttftr who came 
through their temhle rvpericner* a* 
soldier'* without urn serinu* or permanent 
injiity. and returned r.. u\il employmrnr-- 
in which they jti- *elf-^up|>urtinjj : Nn orrdly, 
thov who are <kk or disabled, rithrr per- 

tn.irienlU or lempur.ir ih . and thirdly, ihc 
dead. 

The prrifnnjl that ,i tew fuindted dnllaf* 
should he paid to ra*h m,in in the fir*t cla» 
as a compensation at a* an ^ndjvntTOfnt" 
of his Inw in arrvinj; as a uildfet- iti^trad ot 
mnamidu' at limnr and working at litah 
wHtfea n a dejjradiu^ anil rvru insulting: 




one; hecatwe ft auggeflj tltat thr hardship*, sufferings, ami 
risks of the A me rt can soldier in the Wot Id Wat can he 
paid for in money.. The tea! reward of thrsp men is in 
the gratitude ot their country ;md thr world tor the 
brave *ervicc they rendered, in the pride of their famtltct 
and theit descendants iti the lutute that roch one of tlieru 
hore a hrave part in rhe fi|{ht tea jojittee and liberty in a 
lncm.pr .tltlr ■ rra. ot the world's hwon. Tin- i-, Hi,, great 
and vufncicnl reward, which is tmitched thoucii nor decph 
damaged by the contemptible proposal to add to it a tew 
dullflrs. 

I lie tcvnnij class ot c\-»ldiers should be cared for by 
the nmntty mn utily effectively, hwt timdrrly and gcnr.rou*Jy, 
trot ivith .i pitiful bonus, licit with colt»tanT testimony of 

love and mpect. The Government and the Army have 

Sailed vetiou-U in thru duty to tllr-j- men; brcausc neirlirr 
the Public Health Service nor the Army Medical Staff 
lia- hr.cn up In tilth heavy woik. I lie irllirdy h in huilditlg 
\ip rhe Public Health Service and rhe Mrdical Staff of the 
Army by giving higher pay tr.i *uch rifrtccrv, and ptovidme 
udc*|uate appropriation* by Act of Congress. Neither thr 
word 1 -m i ri n - nor the uoid compensation ■khcmld evei he used 
in -connection with this second class of ex-wldier*. The idea 
whith undfrlies tlvrsr offcxaivc word* hit* 
mi a p| ill cation to them. 

A* to the third clasa, the dead, they are 
safe from the miirch uf Ivinui le(tislation. 
and thrh patrnt- and tritnd. should alvj 
lie. Their name* are yoini; to be recorded 
in all thr (o'.mi villLiires. mid hamlet* trom 
wliuli tlirv cuiur. and tti a J lllr schools. 
College* and chore! irt frortl which thev 
went inrtb as thtr-r ».i ilien wh'.i in their 
ili-ath did honot t.o (lieu cutintit anil their 
rricf, and ti> whom mam penerntiwis of 
neighbor* and kicutolk will pi>int with 
pride. 



Patriotism and the Bonus 



'tMH iriend- .1 the soldier n'ho are trunu to y>-o- through 
X s ash bonus for unitijuied service rata are fund oi denouncing 
Rs "war profiteers" am urtr who point* out the dangers of such 
legislation. They are also apt to assume that they can tell "100 
per cent American*" from those of laser degree. 

Ir might lie interesting fj these bonus advocates to know how 
their patriotism look* to some American* who came here from 
ahn'iad. We give below a quotation frnm an Italian paper, /*o 
J'«cr Jri Pofiulu, published in San Francisco: 

Krnm a mural point of virw. the question »eerr>» absurd. We Can- 
not understand why ihr nation should In- submitted to new sacrifices 
in nrder to pay a httnus to the soldiers who were railed tu defend 
thrir own home*. Military service is nothing but a personal COd> 
rrihmirm to the defense of rhe state, a contribution which if asked 
ol jJI dtftetu without distinction, provided the> arc physically able 
and of the right age to do their dim. in defending their country with 
their ;irm». 

H> pretending a compeniation. we are placing the individual above 
thr state, ivhile the individual and the *t»te should be as one entity. 

In other words hy paying the soldiers for their service, it would 
signify that the soldier i; a -r -m^r r . thr .<:ir c .np<l illaf his semcet 
were not a duty, but a compulsion for which he now auk* ■ recom- 
prn.c, Hy thifl. we do not. mean to «ar that it is net rlir duty of die 
government to aid all those who were wounded and who arc now 
unable to work. But thii is very different from paying a genet il 

b'inu> to all the voUJin. win. .i-j nut |ir,..J i;, 

The Trials of Sales Managers 

DISTRIBUTION tt beset with problem* for the tifei 
manage* of a wtniparn manulacruring an article ui wide 
use. In order to K« the volume 01 distribution which w.ll 
warrant the advertising thllt i* done I1.it if nulls fu ire-itr .t demand, 
will permit economical production in the factory, or contribute 
in an important way toward some of the other purposes lie li.i- 
been taught are l.'iurlahle economically and legally, he will seek 
to keep the channels of distribution open to their futlett extent, 
with xvhnle*alcr, jobber, and retailer each working In his own 
sphere at highest efficiency. 

From time to time he hii<> had some shocks, however. Several 
yrar* ago a question was raited if he had to sell to alt applicants, 
kirntualli the court- <-:ini he m a- undri no Mich compulsion, 
and he could >ctl. or refuse to sell, as suited his fancy. After 
settling hack ru hrs job and going along; comfortably for a rime, 
hi* received another shock in March; t«.r the f ederal Trade Com- 
mission tlirn declarnl that, if lie did chouse rn sell be hnd tu sell 
M the same term? .is the term* he made to anyone else for the 
same quantity at the same article. 

Thii i- coiitrars to the phib, sop lis •>( m:itn mtei manager- 
That a "consumer" iv entitled to the same prices frnm the manu- 
facturer ail a retailer and thai a retailer should have the same 
prices as. a wholesaler put- things tops} turvy. from the point 
of view of a man who Airs in an office and tries ru keep an army of 
men pushing hi* good* in every comer of the country. Hii theory 
in that the wholesalers perform a --ervice which i- essentia! to the 
manufacturer if the full volume of the manufacturer'* goods pg 
to reach consumers, and that thi* service should be attended by 
a compensation in price winch is not madr when the guilds gu 
Hirectlv ta the retailrr. Kr-i|«-Lting the case nf rrniifer vrrsus 
consu.^. r j[ lp Tnunoger, if he would veil to consumers at all, 
b,i> iiMj.iltv ,yy tn t | |e MJt1c principles in theory and practice. 

Manutartu.rrrt. «f talcum powder and artificial fishing bait haw 
flow been orden bv the Trade Commission to desi.-t from nuch 
price discriminario.q. The manufacturer of bait had given the 

The N r * t i u v ' s. Hr.ts.rs s 



retailer a lower price than rlir individual fisherman and the 
u'hulenaler a lower price than the retailer. The manufacturer 
of talcum powder ap)i,uniiU lefused to have anything to do with 
any user of his product. 00 miitter hotv generous in quantity, but 
gave the ivholtraalrr a prhr hettet hy ^ per l»tic than the ret "liter 
who might huy the same quantity, at the iame time cla±sifytrtg 
'"buying exchanges." and other cooperatiyc agencies of retitilers 
.is retailers. 

Apparently it is this dasaftcatinn that led the Trn.de Com- 
mission to act. At any rate, in its finding* nliuut talcum powder 
it devotes much space tu the service it believes can be given by 
cooperative agencies. 

However this may be, there it to be a court decision upon the 
whole matter. The talcum manufacturer is taking tin appeal 
and the rn.iter of hair may do likewise. 

Forcing Better Trade Practices 

FOREIGN CUSTOMERS who do not live up to their «wv 
tracts are to be brought to hook, according to plans which the 
Bradford Chamber ol Commerce, in EagjLond, will put into effect 
next July. Tlie plan is aimed at a claas of traders who, because 
of their Luj-irie--: course, got the title o( the "Black Ojng" in the 
Near East. The Bradford Chamber s-iys it is not unaware that 
some of tlie same fraternity dwell within the United Ktny«l- mh 
but relies on the law o> deal with them. 

After July l a member <>t the Iliad lord Chamber m;i\ file 
with t!u - i.r^:,rr/.ir',i.o ihatges ol dishnimrahle business, conduct 
on tiie part of a business concern in British possession* or in 
f orrign Count ries, TsVCjchaiges mil hv considered hy a committee 
nhich, in proper 4.a>r>, will ^ilMics.- [lie concern ol wliich fumidain' 
is made, detail the charges, and ask ( I ) a satistucTory rKplatmtion, 
1,2) a proper settlement, or ( j ) suhmission to arbitration hrtuie 
the Br^dfutd Chumlier, 

If the concern does not respond in any of theae throe ways, 
its name « 111 • upon u eonhdential "< Hfemlers' l.iAt." ind it it 
is placed twice no that list hy reason of cnmplaints cotniuu I mm 
tt least two different members it xvill go upon a ''Black list, 
which is to be published. 

The Bradford Chamber says it prefers this procedure, rrStiOS 
upon the force of publication, rather than the procedure of some 
British organizations which require their members to cease dealing 
with concerns placed upon their black lists. 

Protect Our Banking System! 

ABOL'T fort; bills to amend the Federal Reserve Act, m** 
A uf them reflecting the crotchets and vagaries to wbidl 
amateur financiers are subject, are pending in Congress. 

A few oi these measures, to be sure, are cnn«.trurme; but tl* 
majority of them are symptomatic of an impulse to meddle with 
the operations of a banking system which lias already proved it* 
worth in the greatest ecunomie upheaval the world has ever seen- 
Ir b.i* hcen upenK charged, moreover, that efforts U* <c 
been made to control the system's discount rates and to alter 
the compsjsitioii of the Federal Reserve Board. There ;l 
dangerous, tendency to inject political influence into tlie admim** 
[ration of rhe sjsteth and thu« to undrrruinr ik iruieoiTJilrrii e. 
Nothing can be clearer than that it should be absolute!] f TrC 
from :irw suspicion oi partisan taint. It should Ik: protected wtt» 
thr utmost viijnr irum rffurts to manipulate it in flu- interest ot 
any class. Otherwise public confidence in it> integrity and 
authority will he shaken 

I Ik history of the First jrul Second Banks of ihe L'nited Sratesi 
which were chartered to perform pretty much the same functions 



a* (jut Federal Reserve Banks, should be on adequate warning in 
the circumstances. Both. a_s the operations of their charter- 
approach^ • . :• !r<l ti. Inutile political attack- In each 

case a renewal of their charter «'» defeated. As a consequence, 
the United State* «■» without adequate banking facilitic- for 
^•ventj -seven year-, until ph.!. and is a- subject to dis.i-.Tr.njj 
recurrent panic* which involved the suspension ui hprcie |>.i'. turrit-- 
The charter of the Federal Reserve System hu but tivrUr 
years tn run. During the seven year* rhe system has been in 
evidence l.u it-it wa» requited for it. otgaiii/ation J the world 
ha» lierti mi distu:brd that no such hank organization i-iuld hair 
f uin'tinned to thr rntitc satisfaction id cvenbodv : hm ihere ate 
verv, few who deny that our system has proved nevertheless of 
eMrantdinarv useiulriess and value ti> the count u. \\a believe 
that thr chief |ieril conf nun inn if ,v tlve injection ui politics into 
iu affair^.. Against this danger the greatest safeguard is an 
aroused public opinion. 

Trade That Touches All of Us 

WE ALWAYS LOOK to George B. Robert* uf the Na- 
tional City Bank to put things clearly. He told the Ex- 
port Managers' Club at their recent meeting in New York what 
hud happened to the world and gave a pat and pertinent illustra- 
tion. 

Russia, lie said, wa* one of the great tea drinking countries of 
the world; India wan one of the great tea producer*. Thr.' war 
Mopped Ru**ta from ira drinking and I mini couldn't tell Iter ten. 
t mliii is a great cotton wearing country, but if she couldn't >cll 
hri tea she couldn't bin cution ... r'n- ru-.IU ot Manchester shm 
down, h Kn|il:irnl'- mill- war nut running our Southern farm- 
en could nut tell their cotton and they in turn shut down 
'in 'l i living. 

What is true of tea and cotton is true in a greater or Irs* dcjircr 
of the hundreds and thousand* or thing?, thai make tip nut daili 
life. The Australian market for aboa affects the mill town* of 
New England and the la>fiion in stocking* m Argentina i- re- 
flected in the payroll of a Philadelphia worker. 

The Railroads Are Buying Again 

AS RAILROADS find their way toward? physical better- 
ments, the industrial outlook brighten*. J hry >:-ui spend 
only a* they earn, and must spend what they earn (or can borrow 
money against the prospect ui earning; only under thr supervision 
• if the Iritcrstntc Commerce Cuiumt»ion : hut ttieii plan.- mio l*e 
accepted as an added symptom ot the renewal, tn l*r *ren on every 
tide, of buanes* activity, 

Thr Illinois Central Railroad i-- .i*king iur -uit In 01/ at ion o| a 
S'Hi.noo.iK'o stock issue [i> clectritv i(> Chicago line* and repair 
it* terminals there. The Aicloson, 1'opeka and Santa It wi.hr- 
to -[if-nd about S(i,tmn,>i(m on the cunst ruction of new track in 
Arizona and Kansas, nrw cipiipnu-nt, n*-w bridge* .mil iitMlr, 
si ai ions and office buildings, >hops and maintenance. The 
Union J'acilic Railroad will spend approximately jtjo^txx^ocjo 
this tear for additions ami betterment*, new equipment and short- 
line extension*. Thr Northern Pa irrc hope* to iperid jsto-.i" »i,i*.»< 
during thi* ir.lr tot siinil.il plilpos. 'I lie Dcnvri and S;ill L.iki 
ha* applied for authority tn constnLt a tlx mile runnel at a ciwt 
nt morr than £6.000.1 k«X through thr kocki Mountain Divide. 
Additional rolling *u«,k ami rrpairs, .in- nredrd and are like! i in 
he bought by the Savannah and Atlanta, the Denver and liio 
Orande the ItuHnlo. Rochester and l'itt*burgh the Huston and 
Maine And the Philadelphia and Reading. 
One uf the big rail <jtdrr* that has hrr« placed in that of the 



S'ew Vork Central for iBo,ooo toi». This road hii* also ordered 
16.000 freight cars and 7) switch engine*. It is ertinuted that 
order* for 34,000 tun have been given equipment ctntopwifei »ince 
the hrst uf the year. 

This enuiiiriaiiori do<s nut pretend to fv i.ooiplete. nur i> thne 
certainty regarding any ni the item* rr.rjit that the CKpenditure* 
are urgently needed. Bui the items are an imposing augury of 
that reawakening which thh> one phase of construction promine* 
ro bring to business. 

Billions of Tax-Exempts 

TAX-EXEMPT SECURITIES outstanding at the beginning 
of to2i have h^cn r-timated by members of the Treasury 
Department's staft to hjir Ittti iisued, b^ different wiurce^. in the 
iollowing .imniini*: 

Sntr eowtn and minor political tuhdivnujaa .$8,141. 000,000 

t'nitrij siiji,., Imni]. 2, 1 84 ,OCH),UOO 

l-rfli-r:,! |-:»ti« L>i.*n bi>n<|i> jlU.llOtWilO 

Bonds uf in*ulir potteiiioni 50.000,000 

These estimarry nuering .1 total ol 5tn.(»rM>.otTo.iyxi. njiitain 
no ullnwance tot the partially tax-exempt obligation* which are 
outstanding. 

The Supreme Court and a Social Emergency 

ASC,)C!AL EMtKtlb.NUV. caused by an insufficient suppl 
j of dwelling house* and apartmcntf. iustified tlve use of the 
police |Hjuei a* exercised in the Ne^s \otk lent Ian*, ihe Suptc- 
Court said on March jo The court had earlier had a case 
turning upon the*e laws. In the recent case tnroc additional 
potnJs were advanced against the Mate law*, but thr Supreme 
Court said that, once the substantive statute of a Mate is con 
utitutiianal. the *tate |uu wide discretion a* to the remedies it 
mil provide under the statute. 

Smelling Your Music 

WE LOOK to science to lead us onward, to open up new 
tirhU nt industry. N"r are we disappointed. Here enmr* 

Dr. Mamton T. Bogart. profesatir of organic chemiitry at Colum- 
hia. to tr!l the American Chemical .Society rb.it snwll* can lie 
arranged in a KaJe as sounds have Inreo. He A«r» not claim all 
credit to lurnselt. He ioloTins his liHtenirig telliAi >cii'nrists that 
the bruin nf Dr. Ser'tim 1 ** Pli»»e gave birth to the idea and that 
Dr. Pliesse devUed an "udophone" 10 put iti practice the proper 
harmonizing "i srnrllv 

Di. Plte^se tijiutrd that heavy odor-- such a* pateliNiili and 

vanilla represent the haw note* and that sharp smell* like |wp- 
primint and cjtfonella are the high or treble one*. 

\Vr srrm to Sec — nt smell— the otchestra oi thr fuiuii- ilmiit 
to give an odor symphony, or uhatevet word -,vr sball make th.it 
shall mean, wit a wiund together, hut a smell together fwihap* 
a lyitoccny. A white-gloved lender waves hi* baton ami points 
it command (ugly at the p«rtty. whi*Veied man who control* the 
b*-s ii.i.1 ot paftliiiiib. ^ | o three bejtts hr uiu-orks il. 'I be 
leader waves t In eaten nigl) ,it the little nun with the prpprmitnl 
Ulttle and a brirf whiff ot it cv ,1 ft- i>ul over ihe .i*semh!ed smellrr 
Then both together, a duet <if patchouli and peppermint, then 
together, a chord of odor* that mo* en the gatfii-iirig to (ear- ibat 
are interrupted only by look* of indiettttioo at the woman w!n*e 
ratrame interrupts the piugtatn with a discordant perfume. 

Hut hk'k to bifsirn-v. ' W'Wm manoiai-lulrr will put before 
the mahogany bon within which shall lurk the <«luf* thsi wi 
hletid toitefher for our perfect delight? Wr shall turn the handle 
and mir tinse* will be us->ailei| a* out rar* arr now. 
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Tut Nation's Business 



A Romance of Great Merchants 

Book Review by Silas Bent 



DH. JOHN SOS driWJ a merchant aa 
"one who traffic* to remote etmntricM." 
Such a mail was Frederic Tudut, 
who built a bridge of ke from Wenhum 
Lake in Massachusetts to tile Writ Indie* 
,ind Call ut n. 

Bo-stun thought the twenty -two.} ear-old 
1 udor insane when he undercook to »hip icr 
htan hi* father'* pond to Martinique in 
ittos, and the cumpteie failure of hi* first 
venture seemed tu justify the opinion. But 
an rum in hi* journal of that time jjives 
.1 Llmivisr ill t f Lr- iharaitet <>1 thr man: 'He 
who give* bl*X'k at the firrt leputsc," he Wrutr, 

"and without striking the second blow de- 
spair* of succra*. tin* never been, it* not and 
never will be a hero in love, war. or business." 

So this early merchant mariner kept at his 
Mature. li> tKu he had built up a tmall 
trade with the Went Indie*. The hit with 
England destroyed it. After peace w» de- 
clared he obtained petro«wua to build ice 
huuse* at Havana and Kingston, and lierwerfi 
1 8*7 and iRtti he extended the businrs* to 
Charleston, Savannah and New Orleans. 
He iMurd ke ticket i at a reduced rate. He 
became a pioneer in the science of salesman- 
ship. Where he encountered competition he 
rut the prirr to low as to free™- out 111* rivals, 
hi km dr Janeiro he in Id hi* lint ice in 
iHjj at l J pound* tnr a Spanish dollar. He 
riperiniejHril with all sort* ul packing — riie 
and wheat chaff, hay, Tan hark, and even coal 
dust; hut finally he chose pine sawdust a* 
the beat insulator. He had to create a de- 
mand for hi* extraordinary commodity among 
all claim. He introduced it by scrvvng 
. ilrjiski aboard hi* diip at the same price 
a* warm drink* at ordinary place*. He pro- 
moted ice-cream establishment*, cooatructej 
ice house*, introduced hi* ware* in hospital* 
and prmuuded thr llrarilian government, a* 
a public health measure, to remit export 
duties un uil pruducts taken away in hi* 
vessel*. 

The "Tustany's" Chilly Cargo 

IN Calcutta the good ihip TuitMti) landed 
a chill) cargo, melted t<' two-third- -■• 
i*iiginal bulk. A Parser anted Captain l.it- 
tleheld, "How thi« ice make prow in v r 
country? Him crow on tree? Him grow on 
throb?" Some of the native* left their 
purchase* out in the »un and subsequently 
demanded rheir money back. Captain t.ittle- 
ficld played host to the Anglo- Indian 
community with ked drink.* mixed Yankee 
fashion, and the establishment of this new 
trade actually pre*erved Bo»tun*» East tn- 
dian commerce, then in a severe slump, from 
ruin. 

By iftll, although in such f-srr ' ■ nmprti- 

lion that the reiail pri<e wis lowered to 
one cent a pound. Frederic Tudor had »o 
prospered that lie W«* ahle to pay ntt a debt 
of $2)o,auu. due lu hi* early experiment*; 
had extended hi* trade to every large port 
in South America and the Far Ea»t. and 
had become :i trlrbr.ard man. At she Court 
of St. Jimrv thr Peril an amhawador'a 

crrrtinp ivlirn prrsrritrd to F.dw.lld Fvrrrtl 

wa* an appreciation of the benefit of Amer- 
ican ice to hi* nalivr peuplr. 

Thu* evrry Nns Frtgiand pond near tide- 
water became a merchant marine asset. Even 
Thoreau'* little rtrip of water at Walden 
wa* not immune- He wrote: 



The pure Wiildeo tsralei ii mingled with the 
larreil water uf ihe t.angr*. IVirb the favor- 
ing; wind* it i* wafted past the lite of the 
♦ahnlniu island* of Atlantis ami the Hetprridei, 

make* the pcriplna nl Itanoo, am| flooring by 
Ternate and TUlote and the month of ike 
Persian Ciulf. melti in the tropic Rule* of the 
ludinn »rai, ami i» Lmileil in |nul> ui mblch 
Aleaander only heard the name*. 

All tIv-. i. j-i'-A in 1 I Ltv Maritime Hi»loty 
of M;l?<achusctl*: 178,^1^60," by Samuel 
Uiol Mtiri-Hin ( Houghton Mifflin Comnanr, 
Uu»ton, $^J, Irie volume i* replete with 
im-ident.< a* picturesque. 

But thia houk i> nut a mere collection ot 
anecdote*. Thr author ha» u*ed >Uvh inci- 
dents j* 1 have sketched merely tv> vivify 
the pattern of a hi*turicat volume remark- 
able for it* painstaking re*earch and tile 
fresh material which ha* vtonr into it. Jinc 
now, when the que*tion of a tOTCrrtDXfltavI 
*hip '•uhsidy for our tueichaut marine it at 
thr forefront of public tlmuiiliF, thrrr iire 
certain valuable inference* lobe drawn from 
an acquaint arte r with uur early Vtw Kngland 
Afprnrnen and their achievement* at rivtl< 

Of At British CMl the Nir.:r»>ils mnde 

s<-.iriirf) i>t Miina'/lmirlt* scttlctv Tile need 
for foret^tn cutniflcidrtn-i »rt rbr proplr to 
trading with the Weat Indie*. The country 
prndncrd no staples of ready *a|e in Kng- 
land, like Virginia tobacco or Canadian 
braver, hut drird fish, pickled m u krrrl. Iia*> 
and ajrwivp* crujld he traded in the West 
IniSirt 

II. 1 J Ma*»a<.hu*elt> depended un foreign 
bottumt for distribution, her flailing would 
have bjuiiLlljr lier little wealth. The biff fac- 
tor in ber prnvp'-rirs m ,1 i1i.it -,lir <nvin-t! 
her tea carrier*. Shipbuilding became n lend- 
in^; industry in Newbury, Ipswich, Utouce*- 
tee, Salrm and rltuturi. Per*i*tent rt UW Dt u M 
prnmptrd thr merchanr dtipownrfs ji onr 
l.ri^lnh »jb*rrvrr put it, to "me ±ii port* to 
force a trade." 

.Mat%*> fiuaetts wa* a chain of pTcmperuuti 
tradinc town* and Aahrng village* separated 
from the fotrst primeval by a belt of farm*. 
Fish and lumber were exchanged hit the, 
products of the Dutch East Indie*. At Hon- 
duras logwood and mahogany were obtained 
("■4 the j.i>od"tl markr-t. Srw Fn^bnd pro 
viiion* found their way into Brazil and 
other South American countries, a* writ a* 
into the Far Ea*L 

At to the Slave Trade 

MR. MORJSON dor. not h[iuk the fact 
that Ne« England madr fortune? nt 
iljivo. rum and piracy. Neither doe* he 

exaggerate ft. He reject* Ir^endsi. hut he ha* 
verified from rare doLUineni* and jourual> 
the ba*i» for thotc legend*. The book it 
tinged with Rahehi*ian humnr, romance, 
piety, sore and codfish. 

When Capt. John Titmcr returned from 
tlir West Itubex wiili tu nun) piete* of ri^jht 
that a iu»pii iori of piracy waa arouaed; when, 
with the help of a divins; tub, i;n(d and silver 
were recovered ffwtl 11 HWkcn Spanith gal- 
leon ; when Boat on shipowner* such aa Joseph 
Rusael, John Higginann and Thomn* H. 

I'rrkitl? Mitik<'»r<J rh- y 111 1 lutming of Rohet- 
pirrrr in thr flair de la Cnnmrdr; wbrn 
black and hroivn |M'np]r* were brin^ Uu^lit 
cbm Saleui ui-'aiir Ameticy ind Cochin. China 
vvji beuiv; opened ts. New Loltljnd itinj' 



mercei when hardy ma liner* wrte braving 
the daiij;i-[s uf 1 1 1 r b'iji Islands and Malay* 
were occaninnalU murdering * chief mate, 
or Peirrhyn Island soragra were slaying a 
captain , when ivurv and canrpllnr wood and 
»;li. and w L n urn lirni^ ilnniprd upon the 

Boston wharve* from the four quartet* of 
the world— *va» it *urpri»inc that New Eng- 
land youth* quit grubbing Mumps and spur- 
ting nave* to go down to the »ra? 

In rhoie dajs there was tie separation of 
iihipownliig, metchandlsLnit, and di»triliution. 
At tile present time, vi'lleu Aiueiiu li.i- lie 
come ovrrwlirlntinuly tile credit tlaliull oi the 
world, so that the whnlr tendency of eco- 
nomic pressurr t* to thnivt fureign enmirudi- 
tie» upon our market* and to resist thr inim- 
ductiun of our product* into alien lands, it 
is clear that there must be in some meu*ure 
a parallel of tli.it early experiment when our 
merchant marine wa* at the zenith of U» 
glory 1 that it in cay, some way must he 

fuiind tor the r re.it if in <it rn.irkrt-. abroad, 
prnb.ibly in South America and tile I ':ir 
East and At re 1 « brrr Amrnca's rxpottable 
surplus may be exchanged CO advantage for 
the aurpluEe* of rho«e mumri 9 

How Markets Were Made 

IF American* built ratlr"«ds in Ar^cntum. 
or factorir* in China, or public utility 
plants in Abyv»inia, a market i* automatically 
cteated for American tnarhinery and accrv 
aoficf uiid oihet pfoducta of our labor. It 
will nut be a pnicess like Fredent Tudor'* 
in crrarini; a Calrurta m:irkrt fcir lu* ice. 
h will lark a gpod deal of the puturesquc- 
n«M of that enterprise, and it will he. luT- 
thermote. somewhat Irv* difficiilt. 

\"v,f r, uiiinii. ,i,pr,,t> ■>! :i men.lianl nia- 
finr ate disCussrd by Mr. Moriwin COJBpe^ 
tently and iulh lie tells about the effoft 
<«i our twi, rmbargfi jets, l>i>[h of wHiclls 
undrr tin- "1 sTiinnhi rmijr , iiur i ic.in srM 

power, aetutilly hindered ii. lie tells how 
we prntited in some measure by the opium 
trade in China and how, a* late a* fVjii 
certain steamship* of Boston regiitty were 
nimimj* cllr.ts ul the drin; 1 1 ir- ihoii-..iud 
inin Formosa, olitaininj; by carrier pigeon* 
llir 1 1 v s. nr.'riir m llir mrrfi..r. I lr <rll> 

lu.iv\ vr ptoiitnj In ill' uriivi'.uiiL of die Fug' 
huh Treaty oi Nanking after the Ojwuaa 
War. Jfe tell* how closely interlocked 
Amrrican diplum.itic history ha* bren with 
ctirJlmerce and maritime pursuit*. He eX- 
plnin* bow thippin^ enablrd Boston to rivJ" 
\rw Y»v\i fM-o iiitn M.ndmlt.in -r^idr had 
i:ri'wii tii tidurnfiuii; proportmn* in thr "40*. 
unin^ to lier supi-riur c,r"i:rM|>hK fMislliun. 

Bur today there remain* in Boston nu 
truer of the old China trade, a.* Mr. VJon- 
lon phtoves, "save a ta«e for li-t'hi nut*. 
Malacca Joint* and smoky Souchong." 

More than nor bonk Inn brru uriltrn 
about the glamour ef our early .'\mrrii-u' 
ujrtiJluri! tnatiur, ol trade with Mrat liic raco 
and ot flu' swift ilipjier ships svhicFi laced 
to California. This book h written by a m»™ 
fully irnsiible of thr; thrill and charm »' 
those days, but adequately trained, nio' r 
nvi'r, 10 investigate tile eennomic torres b*f' £ 
uf them, lie hiss not merely painted a pic- 
ture, fir has ennstrurtrd an era in w*w«l a^d 
stone am! iron utld sailcloth, and he I" 1 '" 
ib. united it out of the a bund mice ot a nu* 
richly stored. 
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"I would not jj<ui Willi liinf ^r«nti» "'uk If"** f " f *J.<MMI r.vli.'" remarked ftn- 
umirr <if u Iwaiilifui I'kiiiitn liomc niTTiliy. " Ainl if llu-y JiftuJil In- lust. I would 
>iol <uiL(>i<Jer my |irtj|«'rty wtitih imlT llu* it ru*t ut<\ Tho*t< »mk< ili<- 

plain- !" 

H»vt» you cvr.r pvrn tlnmnlii to thr mrmxv valor of U" ur tnseaf Stipjww* you were 
fmyiiiL' your |j|u«t' minus ih Irrx* — lr«*i's n'tiicli nature linn fievri iH-rhups i-riil urii-s in 
producing— whnl would yuu pay for U? You iirohulily wouldn't wurit il ;t( any 
prirr. Even tlionrl 1 " you v-ould liny iiisiirnnir. munry \% it \ntor «iiLslil utr for ji litu- 
util Irrt' — Tur Ida! is I In- <hh- tiling ulii. U mnrnM. f -jinrn il n-jthii- 01 your lifelitor. 

Diiu-y 'I'm' Suryrry is llio mire*!, sjifi'* 1 form nf trtv iinmruxn ttird you ran hoy. 
I)an k y Triv Surgeon* are Irahuii in iIh- n-irta-t- of lavum liv.-i as living, lireuMiuo! 
tiiiiniH Tlicy snv*- Irrrs uilhuul ^nosinn ( >r c vtnTinu-n1 when I Key 1-1111 Ih- mjivihI. 
}i;u k of tht'iu i» tin organization of csl.ilih-.lini stability, a ^enonilion of i-i|M s ex- 
p UftWl tW , nod ii fin*' iruftitiou nf ronsHriiriuux service. 

Kvrry year an appalling mitiiUr of Iw-mihful lm-s ill.- ntttllsxtltf vn-tim.- nf 
n>-lri1. I>isi-as*'. d<*rny. iii-w-fl enemies ,inr <'\'i-r nf w*irk. fat»l il riicl oral s%r;ik- 

n> sm > um> « ronstmit wm-v IVil your (nind ill m»1 nlMiut yuur trerw Davcy 

Trw Surgron* *rr nrnr you—if you live Wtwi'i-n lta~i --n :nnt K«o^i> City, They 

iirr f-n'tsliy uV;ninMr ;itnl Il^IihIIi- « .JnTntirins nf uny siw. Inrpr or »mji|l I /rt^rr ar 
TEE DAVKV THEE KXI'KHT ( (K. Inr.. JITDo Elm St.. Kent. Ohio 

nM fU„U-Hi, tinit.nmrr A mm r i m* tlmiUint. tL*w< UnrrnJ UuUi HwiJrf 
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More Cotton Will Be Grown, Wheat Is Promising, 
and the Business Outlook Brightens 

BY ARCHER WALL DOUGLAS 



IV MY TRAVELS through the Country districts lo»t full J 
wju much struck with the prevailing feeling among the 
farmers rhat both prices and demand for agricultural corn- 
mod i tics were humping along bottom and (hut shortly jftrr the 
firm of the year mitten would 
begin To mc/id. 'I he unli 
reason they Could give for ( he 
faith that was in them 
(tut, when thing* got to the 
wiir.tt, "vumetfimg alwais 
happcn.»." 

It was not an anuurr ttur 
would paw mutter in s schocl 
of political economy, but it 



Business Conditions, April 15, 1922 

TP 11 E DOUGLAS MAP ihnwr. «t * r lance the (foetal 
1. cundUium of the country. Light areas indicate gnod 
riops, industrial activity, .and "high pressure" buying 
marlc«ti. Ia the black arsis tbtse condition* its lacking. 
The shaded areas ate half way. 

In studying lie map it should always be bomr La mind 
that only actual conditions are shown; prospects art not 
Indicated. 



COttmtSVKltVItt with an expense Recount that will not down. 

\r this witting the whole country is soaking wet, which i» 
rhe t*e*t potsibtc preparation 'for the coming harve-ir. Wet 
tail* dcla* form Work in most sections, bur in the western 

reaches of the Ureiit Plains 
States the rn'tn* brought to 
life many ticldt of wheat 
which Were thought to In: 
dead. The growing wheo i<- 
doing well on the whole, 
although spotted in some sec- 
tion*. Cotton acreage prutn- 
ttcs to be larger than last 
.season, HiKiiirv. i| Iiitilt in 



the gram region* 



hud behind it the e*. 
pcriente of lifetime* and of 
observation. _ Something did 
happen -i n > 3 still luppenjrig, jnd 
[he cheerfulness of the countrywide is. 
widespread though not vociferous. I Lirrvnt 
riifio''-' hi general huntress, i • s n-. r r t j ■ t m 1 v feh tV»:m 
statistics, whirh tell of increase in the volume nf busi- 
ness ii compared with periods ju»t passed, are interesting 
mental tmelrCiHti, but the* give small conception tif the real 
situation. 

There is no such thing a* general hutitiew, fur buying, selling 
.mil cotketkn are matter* purely of locality and of weather. 
Where the road* are impassable from rain, where the farmers 
have Unit or nothing to sell until an if t her crop is harvested, 
there is little or no~buiunca* ami cnJIetTion-. mn-.th are not. 
Where farmer* still have product* to market, where fnur . .mil 
Mt4j vegetahlea arc being shipped, where industry it employed, 
where lumber i» being cut, where mine* are being operated, where 
construction and holding are in proc cw i 
volume of business gathering slow hcadw 
clonal confidence as it adii 

There t* little concern 
general tendency not to do mud 
commitment* until after the cor 
or, 1 pf,cvie»..fnearh2rp^»tyir 
tiammettU't are ((encnilly rrjjan 
nolly for public comumption and 
The immediate Concern i* fa 



there u a moderate 
creating addi- 



to it» mzc ana momentum. 




mediate future 


jlmui the m 



and a 

gucvitnu nor tu make many 
mt harve*i The numemuA 
■jurcd lv, tin- -.tuJ;. nl \ . n 
cd a* being written princi- 
atx n4»t taken vcr) KllOUal] , 
get a volume nf hu»'iflcv> 



tion where farmcn »rill have liveiroek and corn ro spare and 
fur Mile. 

Something alio happened in Kiirope when nothing came of 
our various plan* to lend her money or else to give it to her. 
For «he net about taking carr of herself by wiling u* her securi- 
ties, and by celling ua mtux good» and buying lew from tin than 
*he had hern doing — and that is why exchange ia going Up ami 
ahc i* threatening To pay hack our loans or clie the iiitcreit 

Oil liu'lt:, 

Jn a recent trip through Mi>si<iruppi I noticed that every town 
hid in tec cream tJCton when o quarter of a century ago rhc 
principal dairj' product wa» condensaJ milk brought fttOD 
northern latitude*. Also ) learned riiat in loaj the dairy 
of the itate totaled *ic,rjoo,eoa in value *» against 
four year* ago. And thereby hangi a drama in which 
d States Department of Agriculture played the lead. 
>c davn when inenme taxtf remind u» of guvernment 
c\petu lit urea thai »eem hi Iw often u handicap on initiative and 
enterprise, it 5» interesting to find :i government cipcnd 
tture that U an investment returnitiH a hutidrt'dfohl or more. 
Since 1906 the Kederai Government, the Southern Xtar.cn 
and the counties of fhcxr itatra spent almut #10,000,000 
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THE STRANGER AT THE GATE 



In the feudal day* of old, when cities 
Were armed camp*, when the stranger 
was an enemy until lie proved himself a 
friend, the merchant who came from one 
dty to another was challenged at the gate. 

Today, hy thousands tci every city in 
the hind, conn- the sidesmen of manufac- 
turers in distant places. There arc no 
walls of stone to hat their entrance! tin 
city gates where sentries challenge. But 
there are other gates within the city; 
then- ate other nails than walk of sunic, 

What salesman does not know the little 
gate that lead* the way — or har* it — to 
the inner office of the huycr? What sales- 
man does not know that important moment 
when his card goes in — ami he waits the 
word? And if his product I* unknown — 
ho iv often he is halted at the gate ! 



Then the gate* of the homes — the 
millions of homes — in cities and town* 
and villages, and mi the farms, where 
dwell the people. Of these there are so 
many that the manufacturer cannot send 
his salesmen to them: yet the success or 
failure of his product hangs upon its 
reception at these gates. And here again, 
the unknown product is challenged, while 
thr gates swing wide for the known. 

In the old days there were certain il- 
lustrious persons upon whom was con- 
ferred a key to the city, symhotizing the 
good-will of the Inhabitant* and betok- 
ening that all places were open to them. 
Today, in the world of industry, there 
arc those who hrdd a similar key. They 
arc the ones who know the power of 
advertising. 



N. W. A Y E R & SON 

ADVERTISING HEADQUARTERS 
Nt w York Boston Hill . API I ITIIA Clcvi iavd Chicago 
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ridding the South of the cattle tick- 
The work in_ nearly done, ami the natuta 
ire much in evidence. Sitivc 1907 Jain' n»t 
Tn the "^.uTh h;ive increased yi per cent in 
ntimiwr an against 1+ per ctmt in the rest of 
the country. Scattered throughout the South 
there arc creameries, nibs, cheese iacrnries 
:miJ high-bred herds when formerly the 
tcMtnry Sit Cow" wai a* lonely as a spumw 
on * housetop. 

The lottun boll weevil ha* now nearly 
approached the limit* of carton cultivation 
in this country. Coming acrtA* from Me*k:i» 
into southeastern Tesati thirty yeara ago, it 
steadily pursued its re Jen dew march, which 
I rlfurts have failed to stay. It forced 
ikxrakm of erofM wherever it prevailed and, 
more than any one factor^ has permanently 
altered the entire ccunnrnic and tocral lite 
of the South. It is a cui'tom comnwitary on 
nature that, although its ultimate 
ion of every cottcm-gmwinu vxtion 
known, although not realized, to be as 
cvjtable its fate, practically nowhere was 
there any concerted effort to anticipate it* 
coming by thoM_ chamta in agricultural 
procedure which in presence wa* sure to 
bring about through bitter necctalty. There 
it no remeih or nn re prevention, alrhottah 
cultural mctrw*l« ate apparently the moot 
five up to date, ^et great croft have 
n mined in spite of it» ravages and will 
tinue to be under favorable weather con- 
itkifll of heat -oid abundant vunnhinrj. 




One of the 'sidelight* in loud prmiuctiun is 
fimnd in the increased ntiTpur of syrup and 
molasses in thja country, so far m estimates 
tri rhsT effect ran be depended upoh. Sor- 
ghum and cane ayrupH .ire about of equal 
vnliimCj with maple syrup in comparatisrelv 
■im.ill pn ir* iuii. I >n the p.vsf rwii 

winter* rhwe "long sweetening*," a* they are 
known in the South, hate been of the Utmost 
value, for fljpng with cum bread they formed 
the staple diet of many worker*, both black 
and white, to whom the low price of cotton 
made rigid economy a matter .w dire necc-i' | 

flic continued progress in the mowrh of 
textile manufacturing m the South U one 
of the economic phenomena of the time*. 
It is the story »f great natural advantages, 
of prtrrimitv to raw material, and the p is*e»- 
Man uf hydro-elecrrii: power, 'all furnishing 
an incentive to the development of « depend- 
ahle and increasingly efficient vnurce of labor 
from apparent!* mint unprumititig material. 

The railroads find themidve* facing a 
growing' demand for luwer rata because 
rates arc in many instances it ticavv handicap 
un liu-.i-if . .. «hile, un the other hand, tlie 
coBts of operation do_ HOC aecin m war- 
rant any Mich reduction*. Aleutmier the 
Great starred the fsahion of cutting (rot- 
dun knui*. that could not otherwise be 
undone. That uxm* 10 lie the only rerun U 
now in night, and a vimcwhai impatient 
public grow* more impatient with thoic 
are unwilling [■> hear their slurr in 



the «enera| rritiictinii> in wages and salaries-. 

It is an interesting development in (mlitkal 
cuononiy that the tariff in now generally 
recognized to be what all impartial students 
have known and proclaimed it to be: one of 
wrlt-intcrc&t rather thun nf nafrirm-widc con- 
cern. It i» preeminently a thing nf oppor- 
tunism and not representing anv prnfrjiitld 
economic principle. The best ulustrntiims 
id rhric statement* nr. hi found ill the 
apposition to the American Valuation Plan 
by many who were formerly staunch advocate* 
of the protective principle, but who now ferl 
th.ir it it cawentml to our business welfar- 
that we rake enough manufactured cor 
modifies Irum b.untpc to enable them 
discharge their war indebted netvi to u* and 
buy from u* the jpn>d« we arc desirous of 
exchanging. Then, ttg>i each industry W 
prone to consider the tariff largely from the 
viewpoint of its own inter cut. In textile 
tor init.ince, the (jrowcru of raw materiiit as 
protection for their raw material but are nt 
so keen about the same policy being applic 
to the finished product its are the nunutm - 
ru:rrs who icrv natiirulli lec! that the) 
should have protection against rite impcrtcd 
article. 

The effect) of the present emergency tariff 
arc teen in the recovery of the prkc of wool, 
and thU in connecrtDii wirh the advance in 
thr Jirit'Ci of lamlrt and sheep ha.1 bred 11 much 
more cheerful feeling among the »hccp rai«rs 
of the West. 
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ELSKWH! UK in thi. b»ue of The Sa- 
YtnN'ft Ut-StSES* We {pVe HIM spate 
to Prciidrni Harding'* ship mhsidy 
propoial fnim two points ol view. On the 
part of the fradr pr<*», die plan h wet wirh 
a reception which depeitds largely oa the 
induitry represented. We ma) take as 
tytiical of whut the marine irtlrtrst* think, 
thil from Shi/tfinii: 

U may at once tte said that (he varimii pro- 
pmrtl< in Mit-ii general lenpc ami aim miet with 
tflT hc»rty approval of our ihippinB eornmuni- 
ties, ihr Prf xiileiinai M«i«;igr iJnuugn vth?ii\ 
the jiroponuli were conveyed hciug cltdotierl as 
j s r<- 1 1 111 ih;- n^hi lirrMiin j.j-i 'iir ir'-m 
which uther tttp* may mnri eatilit h« taken 

J. Mill tr^.lr J I ■ ■ I l ..irjiiirr. v rs-^j.!!-...!, linj'c 

and rrejuires. The subsidy plan a» nughl he 
cspeetni ecnboitiet In large measure the rrcom- 
mendatinni of the Shipping Bnanl, and j> ibrse 
wrte far tbe most nan based on ripen opinion 
n'Michilt'l nilll rlir l.ltutt J n J '■' r'tM.llIi ■- li'l- 

able ourhide expert ttpiniitn, indiviiiiiil anil 

e»rp»/Jlr, oji-Ii iip[Mjsitiiiu ii, rri.11 Ifsrl.iji In 
hin.ler rrr tilnrt en,ifnncnl nf the nill it now 
Stand' »r tn iti detail features whether in the 
ilirrctinnn of ifiplieatiun nr pmbablr rttrel. wilt 
b»m up from test tympatbetk because imm 
well pasted sou toes, 

Sluflpin* is tnorr Ihjprftd than must of its 
contemporaries, far it says: 

Tlmt rnarunrnt «ilh a ininirtium «f nvMilfica- 
linn will be ihr ultimate OUteaCRc we ire in eh> 

• i : ibr tmpurtini matler. howet-er, i» ibot 

1 fir rnartinrm be ikuf unneceisarily delayed. 

Thr F.fcttrirnt H*«rU «ee* une sentimental 
argument which is cctuin to be raised AKainst 
the plan and disposes of it in this way: 

■sill'. 1 iir. u ir run ill- ut 'h ■ .-■ i . *, Ti I r i ! . 

Ttir ^'nil smack* of polities in fmsinets. and 
<rm>B rnrnent operation ha» proved bud Hut we 
face a tnanrr uf etwti. The t'nftnl Stair* 
Shipping Buinl, after lung «tii!|>, nrritrtwelldi 



• tubiidy — to hslsnce the penalp- of mir 
riuiiolie «raroen"« lnw until it •hall tie rtungrit. 
and to encourage .'uriierLijn tru.jci- in enter the 
foreign field", until our »h.ip« ran plv from 
EeMad t<> friend, and lit* great prnntald« hnure 
vf eur fnreign trade cat) gradually unfold. 
;\rti| the subsidy will roft pcrha|i> 40 per c«M 
ol -v I. j 1 ssf im|| Jn-.c by scrapping all these 
ihip* nr Riving ihem sway. 

Our traitMMUuinental railways were made 
pos»ihlc by sub* Idles nf lnn.1l. Our caputt trade 
—in whieb the electrical industry will open up 
some day a mine <if wealth — -may wait upon a 
similar i rapid ft*. Surlily ti i» better that ttue 
|iiii,iurn ut nur Ingenuity — already fsmcd 
arniiml ihr glnbe — ihniltd he Mild abroad, aided 
for a lime by subsidy, than that the present 
opportunity *hould he stinted at even |[rraler 
cost in tlupa. 

The Bonus and the Subsidy 

CAN an administration which rrgards tbr 
hunus as unwarranted extravagance 
justify the »uh»idi*ini: nf the 1nen.l1.1nl 
marinr? Thar <|neitinn in one form or other 
i- ."IM II tri ;■<• raised ,ind in Hie nuinion nf 
Thr AmtT\ffit C*atr*<f*r will he a difficult 
on* 10 M1I W W. Tttr i ■'urr/rrrrxt/. hriwrver, 
sees mi rue good Cotnmg OUt of thr prupos.il. 
whether llir legitlatimi it paused or not 1 

Every indiration pnints tit a Miirnu voyage 
(l> CVmjtre** for fhe siibsiili ;<i «(ri>-ii inn I'tir 
uropnial ii viewed by man*' it* the light nf a 
twin-bfuthrr tn ihe hUnVet ra.h pajment bonus 

Ulggrilinn 

One of thr rnuJtt lilsrly tn tcrnw nut ut this 
proposal trt Congress it a sweeping investiga- 
tion Into SbJppitiK B iiar J ntfalf* under the 
p resent management tor the porno** of asctr- 
talning why ihr 1 1 • I is rtMt makiiqt cxpenwt. 
ami why huge llrticirt are belns; rolled ii|i 
through the grraiiiiuJ withdrawal i\i merrrhanr 
<tn|i- from the high i«a> and aneborlait them i» 
iif1enr,H in iivm and harbors with ■n<»initiii£ 
nulntrnaace costs. 

ILm.rt* tn obtain a ftiuuriai stiiemfiir 011 



Shipping guard affairs were htttfo l' tl |,r " 
lir*r<1 thui only a Cnngressionjil ins't*tl|{atini> 

will bring rhe rim iter t» light, ami alsn u id 

the <eeiniii|r lack of bu*inen method* in haw- 
illinu the affairs ill thr Shipping Boai'il. 

The Shippini: Jioard mniw tinder critiVi*,rn 
also from the parking industry. Tilt A'it- 
tttitinl Proriirorerr, the "official nrcJii" m th* 
lllvtilulr itl Aiiii-rn. .111 Mir P.i.Lii.. I).*"- 
somerhinp tn *ay about ocean rate* und t 
l tiirrL'^'ii 1 l leet (.'orparation't part in ke 
inn I hem up: 

It u the general belief in shipping circl 
iin.l esjiri'i.iils ,111m ■ - -1 ■ - < iiunesti, Unit t 
pre*cnt hij;h transatlantic rates are kept 
>olel« b» the reiult of an agreenneut such a* 
ssmilil spee-iily linn); thr (iriill.irt AmrrirJi' 
bi miiiess man iutit couri. Not only do ifl«i 
mnfcicnrc lines njieldv 111 mil their combiri 
tion, hut the prime mover* therein teem tr* t 
OUt awn f T niled Statet repreictuativo, pai' 
lrrnn nur taxes urn) presinnubl* stiirkinu in n 
iniereit. . . . 

Like I'rankentiein, Arneiican business I 
itrests rind tk»i thry bave coosirueted a mo 
ster which srsrui ilrtctmlned w dettrpy dt 
I espontihle for ill creation. The Shippl 
Board could be of trcnirmloits help to Amerit' 
sh ipp er * , and h thoidd he ortli/nl in this V*»a 
I !, I,i..s,' , ,-r .1 . - .1 ri 1 i ,1 !• 1 1 f 1. 1' nut |« 1 1 >i 

JKulmt Amerlcae interests, n» in this l;mc the 
quicker it it ulwifithed and thc«e i'C|>rcteivtatl*'es 
retired to private life, the better It may be W 
ill enneemed. 

In 1 thoughtful letter from its New York 
. nri' -(i>illilcnt the Xfiiurkrili-r Gwiriii'*" 
mint* up thr nliintiont which are likely 
artie. Tt find* this one niont dilli. uli to meet 
The chief wcukneta, huwever, uf the Pre 1 
Imm 1 ! plan i* uiiilriiibtedly the faet thai tb 

«ul**idy 5* linked tilth ihe csi-ienre ot an htl* 
pori trade. For the pant yrjr the present V*~ 
pnbliean Congress hi* hren mnrh rieret"e|" 
over plans tn limit ftraports, and it i« ifirfteul' 
in Ii ,iv the samp t'lmuffsi si. I \-t J'llr I 
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Mite a milmnly which it dependent an * liuotith- 
Irtg loTrijtn trade mil .1 K> ■ patt »n eimlijiatu 
IB riff law dctlgMd to rtatrict ltirri|i;U Iruilr 

How Bad Was 1021 and Where 
Was Depression the Worst? 

LJDW bad was nu i i 

tlhmnufr hat hem m^kiriij; a study uf 
dank clenrinn* fur that dejitL-*»in» year and 
rfaL'hct till* Conclusion: 

The yrm wji one lif tiirriur butincM prnt- 
WSlfon — in many retpecti Ihr worM eaperirnct I 
in American tttoU hi»mr» The «)ifinl.»(tr In 
ike volume cJ himitrM done wai, it it »afe to 

-.ai, "f imparallrlfl utrtll. ill Nl.tllV 'IttfrrrOI 

lniiMrhfi »1 inilutiry the riilinpw n-m uMrj mil 
toutpiete. I'rodm'lion (ell la a low* clilr, jn.l yet 
it proved more than adequate fi>r <uirtni tread*, 
rmnuinpti vt demand on any catcntivc «cnlc 
I'ciufi mlirely lading. Ahd thi» Male uf thing* 
rcMlitiilrd th roughout (he rntirr twelve month* 
with ttever the fainfett ■ymplmn of Mnde 
revival or rrveli lernvrry. i Hf w.it wj> jIm, 
on* of aieadtry dm'limntf coitiiiiodity vuliret, 
iliiiiit;ti with a few upnatd tractions here and 
rhn'C during thr later rnontht, With the 
inliittic ai b<u*ine«» »» materially reduced and 
mndiictcrt #t ■ttadihj- dtxiitling [tri<--r,, the c\\t<; 
in rutting itown the amount* uf Intiile etcHongt*. 
or clearing!, tvat certain In be tlrikirtg and 

|l|lKUllirn-C ! 

It it customary rn divide batik clearing* 
into thnrr in Nr?r Vnrk i'ny and tttOir um- 
^idr. uid m give mure impnrtaiu.'r to the 
httrr as a husinrss indri. But. iflVi tile 

{'.hrimielt: 

Curiously enough, ft la found that the t allot 
i.) ilrritne m Sow Yuik ornl outtidc of Nrw 
Yuri ilu tint iliUrr ftiy jjirutly At Siriv YurS* 
the >! ferrate l» enact iy 10 per vent. Outthle 
(it Sew York it i* n. s per cant, whtla for 
thr twu rumbined it la 11.3 per cent. 

There lint hern 11 titod deal ol dincimiou 
ui ihr vnltir of bank clearing* *» on indica- 
tion of buncnc** condirittnt, but the ftfWfti 
imktpilrd K> illr Chririili .ini-i- with nli.i- 
wr | r-.irti finiri n(bi-i .niir. i"> :<j [lie fiHiltt 

ai greatmt drtirntton : 

Fur the New r.ti^tand fnap of cJlic* thr 
Uliajl off in i-j prt cent, and for the Miildlr 
Mate* group, indudlna New Ytvrk, it it no itutrr 
than per cent, i'nr ihr Mi '..In \\'chi, in- 

cludinjt torh plni.'et at t'hicnjfo, CineJawui, 
I'lrvrlanrl. llrinnt, Milwaukee, Toleilo. and 
InillanaiMili», thr drrreutu h m.j per twit. For 
the "uthn." ut Pat Wnirrli, B-tinp, iticltidina; 
K.jns,it City. Itulianapitlit, m I'juI. Omaha, 
• mi a lttitt of either dtiet will»iu liiatladhre 
agrkullural commttnitict, the ratio of lalliitf 
■■If i> inni'li tlir lir;nie>t ittivwhere. l>eiit|t jo.i 
per i-elif, arid at individual citle* within tkt 
group the ratjnt of deeline run very muck 
higher. Tor the Southern and Su-uihtt-niern 
grnup a|w>. thr decre^ta it heavy, an would 
It • tpri.Cri.l, reai'liing i?m prr cent : Sr. Limit. 
Mrithio thi<- kkimp, thuwt xt-t par t*M (allittg 
«rf 1 New Orleana, jj^. per cent; RUhRMod, ii^. 
per cent; Atltwtii. js.j per rent Satrannah, 51.1 
pet cent; Augii^n, jo.7 pet i'»ni, und the p«n. 
ii:il ivfuff !nr the K r '^ l 1 < wuulil he hfoiifi 
rarrpt f'>r rhr tt.:rllrtjt ihnvrinp untie I rv Itic 

rJtj at Oklahmttn, which ihuwi tin >lccrru«e at 

nil in dearffigt, but arlujllv an itarrate of 
17.1 prr ten*. 

Yhr It-I CNiiip.i liniii r.J nil. huwevrr. eoinn 
from thr Paritie CMM^ t»htrt the ilectittt 
it n<i more than i^.H per rent The Pafdir 

Voi'thwrii. itiriu.|iii([ *r.inlr .tint Purlin ml. -.ul- 
trifil ut 'fvcrly at nthrr partt of the country, 
nut Mi the other hitml Southern CuJifornLa it 
»tpn iriidiuj tmi link pro-iprriiv, Jtnl Ijh 
VllKidet, Pamiilena, Ijour Bfach, Rcrkeiey. 
Santa Hjrhnra and Mndrtto all report larger 
trttjilt »t rlrniiiijti ih.tn in n-.jc (t ur „f ,|, f 
wN from whlrh wr have cleflrin(a return* 
'nrniiglroiir ilir nhnle .-iiinrri, nnli- it cinri 
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STONE BC WEBSTER have ap- 
praised properties to the value of 
three and a half billion dollars. 

They have designed and built a mil- 
lion and a halt horse power of power sta- 
tions, two thousand miles of high-voltage 
transmission lines, a thousand miles of 
electric railway and some of the largest 
industrial plants of recent years. 

Stone dC Webster engineers and con- 
structors contribute 30 years' experience 
to the success of new T developments. 
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Builders of Business 



"A Tower 
Sirength 




CURVING a vcrv lar»e numlwr 
M of customers in muiiv different 
lines and in widely separated 
localities, the Bankers Trust 
Company comes into close con- 
tact with, a variety of business 
problems, hi helping to solve 
each such problem as it arises, 
we acquire knowledge and ex- 
perience which aid us in dealing 
witn the business problems of 
other customers. 

As a depositor here, you are en- 
titled to the full henefit of our 
experience in the business of 
banking and in banking for 
business. 
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Fn Our 
Banking Department 

Commercial Rantcinjir 
JJomorir and Foreign 

i'. ; .'-ii. ! Accounts, Active 
and Reserve 

Lclten of Credit. Commer- 
cial and Traveler** 

Financing of Ejqxirrt arid 
Imperii 

American and Ftirrtitn In- 

VI'altmTIt* 

I 'o^uim tit.ni crrdllt pat- 
able in nil patln of the 
world 



irf(iiitr ({jiot over 19*0, and »ix of thru are 

I - • . .1 ;;i rhr I'.n i"i, ir ' mi|i. 

One Industry that Begs 

For a More Modest Position 

YY7T. HAVE read mam p!eu» from mdu»- 
» * trir* for rank in fitm, leoond or Third 
place. Wc ftJitr edited editori,ll> in ttude 
paper* tumrmlini* that tltr Industrie-, ill" 
rep merit djitmtd he rated first, second 01 
thiad— nrvrr Inwtr thicn that — hut here come* 
a trade paper protesting wildly that iu 
industry if. n<*f etrtl in the tirM hundred. 

lit thr M'ji-ing Pitlurr H'btiA its editor. 
Arthur James, writes: 

One a( the mo« danjectou* thiiuj,i a $?S,P« 
mart can do ii tu have hitmrlf described *• 
a mdlrnitairr. . . Il 1. nrnch ihr .nnir wiih 
a limine™ or in industry, When ii g,et< a 
reputation lor h*iiij( tit with inr>rtri all the 
poliiicjnna. big and UttU, hrjrin tn include i> 
in the 1 1*1 of ripe and succulent plum*, to be 
plucked anil devoured. 

Sumr time in thr early da* a uf ilir ni"^ns 
picture InnineM somebody, vtt don't know whn, 
romr iti hit place and cried nut thai the »crrrn 
was the Kifitt I admit) in ihr United States. 
Laier on it «vm rained To read t'tsurth 

Recently no lew a mini than Itenrv W. Tuft, 
who ill additinn lo nihtr diMiuctiolt* l» <* 
bradurr of « former Fresiiirur of the United 

>iitf*«-. presided it u In or.ii 1*1 >ri uhti« ceniur- 
ihip win di»cu->wi. Mln "1 alt plrJn.llilU wi;nl 
nil oihem >everil belter hj describing »» 
ibe Ftrit inJuniry in ihc t'nited Stare*. A 
renr IJinjr majority af thtxc prrnetn vrimlil 
•nil dmilnlr^ ilid aewpl thr ^iuirnit>Mt >* 

correct. 

The lime urenu tu have arrived when wt 
thanld nail ihi> ttcxiun and **f« ourseJve* from 
the hard»hif>» whica fulluw in in wake. MwtJ 
frtmns 11 »ur m* twfiarjt Jo t>M J^a»c thai 
tttt moving pHtatt ittduitiy mil vtiij it t*t 
fit fun, ]»utih »t Jtjti m tfts imiafirOfi »i 
thr Vaitrd Ittatrt, tnt frafwMj *ni it muni 
thr frit aat hundred. 

H*rt \» II |lTiiM,Jr.| W, .1 HUH -.lLli. l.i- 

gutir carefully ttaio the luhjrt-t. Il ruu> «rivr 
to eidighlrn ihote of u* wha have (aVftCMn) 
adiijiird ihc hand ot rullina; our-rlw • tin till'' 
tnduatry. The frjllowitiji rnrrrl< uivr» 11 iinall 
numhrr t>f b«titir»»r» «ha( rqiiAl nr rxcerd il" - 
tfirivinu ;iHHiri'» in vulnp i't finished pnnliw"- 
tion ar dm |iUm : Hslihir Stel.il and indder, 
Knhher Knrtt* and Sbo**, Canning ami Pr»* 
•t-r-r.1 ti-h. Cjib Hr|{Utrri and Cult "Intiim 
rVtwhhwtj i'ual Tar f*rndurt». Ctmiicf JK<< 
CorMta, Mfn'* FurttijihinK Ooed*. Olni»*e a»r3 
Itarrk Hardware, ttunnfacttireit Ice. IWW" 

j^iiinu;. Matiret«f> and Sprinu Htd-, I'i.m'i'' 

>'U"rn'^'Jj-<i-, I'! J(t:j[>liii- \laic(ial«, I'lcUe- 

I''jiiri-t, Kite t'tenninjf and Pnli»hini:, Hfid- 
iog Vlairnak Si 1 j [i . Snp.i r lir it and y.irni»he». 

l ake rhre»c, tnr iir>1.inre In The lrar IS'"J' 

j icikhI idiu jrat, it> ]irn'l "ii iwii'r 

Hie v-diir •>< Him u>({ pU'tnir* Mint ihfir i 11 -' 
aiLinmnhilet, bout* and •lines, huttrr, r»Uw»*W 
1 ji>. men » elolhlim uml onttW jj>»'hl»— all of 
thl'lll 1reH!C[li|«il»l> jiirillrr 111 liMitl ■,,lU.f 

linr.l'jciidn » f 1 .< (j the hen f>i- \ tlinl [i : .(mi H' 

ahnw. 

\jcl ihe rtocd »tan roiin,] — w* are nmt rhe 
tfik n«r thr feflf* r»r the iKtmuth. iittd <«* 
dnu'i want tn he rued a> 'iich. 

Piea for Deflation in Office 

Titles and Names of Securities 

TITLES of corimracfun official* Offtfl 
rrvikion dotvnward" in the opinion <™ 
Ki. bard Spillunr. wHo, in the J'ufcfn Ltdt** 
uf Philadelphia. 

There ii a New York cntiKi ration wilh t«ti 
vic^'prraidenr*. an.t anofheT with iwrlvr- Ail> 
rime the big rxumr* wurn m pruinoie a 'n** 1 
vt iihtiiiT lucre aiiiiK hi* iJie* •rem ■» J ,,n 

jj liee-p- r>i.!tni:> mj him. There arc ltnJ»> 
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ai»i*tant-t to ihe firtsmlrnt and iitnrit* tn 
Ihe vicf>pre«idet)t and a^i>|atit» to the .core- 

tary and ««i»unt« to the trramm. WTjj mx 

•ecoml, iriird and fourth and w oil aititianli 
to the firm. teeond, third and lourtli vice- 
president, nccretary and treasurer until crwy- 
body dawi to the office boy awl the Jaaiict 
I14* a Bijfh-ii'.nn.lin.i; title?' 

There are other things than <ifiki.nl title. 
' that mijtht want d art tying tn the imt 
■roter** virw. One i» the naming: of •equi- 
ties. On chia point Mr. SntlUne add*: 

Theodore H. Price wrote ao article recent I > 
■ in ■ T a >!i ! 1 1 11 . in I pu THriH-ii!*," and irxidentall) 
referred to « Imnuirnuii itory printed by Mr- 
Crcady Sykc» ImiB fiR" of a twenty-mile troliry 
liftc ilgaum uhieh the proitiorrtu imird 
$50,000 of "Very Firm Mortgage: Bond*," 
Ijo.r. .■ nf "I "ad relying Hund»." 
Jji^oco >if Prior l.irn bonds.'' 
$-}$jOao of "fixM Mortgage Jdin.U," 
1 1 1714-00 hi "Hjrneral Mortgage Hnnd«, 1 

ffoojoao of "bund- " 

$100,000 of 'tteunal l)eb*ntuiei, N 
$IDCMKU nf 'lollalrral (folii Notri," 
$ 1 ,ooci ,wo >'L "I'l'clcu cJ SttnA" and 
$ j oocooo vt "Common Siorli, 

l>rillK J ! i'J| rtj >:--;,<v»i tn whirli rhnr nff 

added "Equipment Bomk" and "Kidlin;; Sim-i 

I otlatcral (inlri N«r»" and •'Pureha** Mont) 
Nnta*" amt "trold Scrip" and "Funded Bnml'" 
and "Convertible fc«" and "Intereharipable 
liold Debenture*'" and "Saw Collateral Trim 
Buiid>" and finally a large E*HM of "UnwCUMkl 
HiUHlt," 111 pay the intf ren on -which tfcete writ 
mi|,! rirxuxJo" ol "Dotthta Kfui.iMe IVnvrifi- 
tdc 41" ami $»0O,a0O of " Automatic G»ld IA." 

I I it ei plained that ll.r -Double Revert iblr 
'ollvrtiililr 45' *ri! jrpmrin ifitr nnj»t ,n>puUr 

■ be iMrtiei lunan»c it mi only nccratary 
tn cut a coupon «tff anil turn ft riptide doom, 
when it beranie an ordfi at iti face value for 
"Deferred Srock " m par. 

Canadian Industry Half 

Owned in This Country 

THE r*r«ii nf American [uveUIHtW in 
Canadian lndu«ry '< mating our neitfa- 
bnr <|4iriiini(iii .1 lirrlr rr»rivr. The Canadian 
iJepartuii'iiT I r.ulr .a r: • L t/'irintn-ri r lia% 
iu«t published a huofclet, ''Canada a Ficjd 
for Hrimh Branch Itvdutirief, aimed to at- 
rni.f Uritifh <a,iitnl, It* ftndinc* a* to 
American holding* are thn* Mimm^rici-d t»s 
he Canadian Pacific rnonthi)'. Jgriculiurnt 

What thru in the induttrial htruattiiii in 
audita tmiay, a* rtffardt the capital by which 
t i» being developed? Tn lictctTTiinr Ittn 
point the Commercial Intelligence Service of 
tba fleparrment nt Tr««|r anil Cflmntrfei! *i- 
arnintd the rctumr of die lnduntrial Cen»u> 
Jot the tam fittal yaar (or Mbich tbey wrrr 
available, namdy, in*, that it to »ay. the 
■tWefnaMa "i all cumpunle* in Canada, fnm 
tttOM which own and raphdt our natural re 
*Diircc>, nuch a« timbrr or mineral*, to the 
imalirtt manuf iniireJ- nf riwhri-pejp or 
. ■II 1 1 -liurlDM". 

reiub wa» found 10 lie thai y'j per 

i;f nr Mil. 111 r hi- li.in.l- 11I I .in.1 ' i.ili in-.r-cu-. 

J 5 per cent in the hand* of I' oiled 9t»(c« 
iti-rrii.-ir.. t™ than y per cent in litaal Briioiu 
and about t per cent rlvewhere, Similar 
an*l?ie« |ii/ •.pei-jrw; uruupk oi iBilti*ltie» iboweil 
riiTi irmre rrrrmvU Jlili- rr»ultv 

I be Cnired Siatei controlled fmm a corn* 
■fratKaly itnall perrentiifte uf the floor Indon- 
'rj'i to niorr tban ■?«! per ceni til the amiWi-il 
abraiivr indiwlry, an lttdu*try by no rnrant 
"mnll nnd of ajrowlnjr impiinan^e- fiome of 
ih* actual fij-nre* *»ere at follow) : Pni|> an ! 
paper about j6 per rent ; aurieulhltal irli|4e- 
ni*nt«, an jnilunry wholi ffr priiifii onrxrlvn 
a» heifiK pnidintly Canadian, jj per ceot. 
clectrkal applialliT", per rent; mem p«clt- 
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The Vital Difference 
In Belt Lacing 
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Go 
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Compare This 
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Others 
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FLEXIBLE STEEL LACING COMPANY 

i«3S Laaln«ton St.. Chicago. III. 
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CHAMBER OF COMMERCE 

Omaha 

■ T'.. JVkiaataBt'f rV»r«h ATaulMkiW Cam* 




GOING TO EUROPE? 

Travel by 

CUNARD-ZiNCHOR 
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SOLID 'BUSINESS FOUNDATIONS 
\ . — ; > n 



Solid Business Foun- 
dations can be estab- 
lished only on the 
bed-rock of sound fi- 
nancing, which in turn 
can be obtained only 
from sound and re- 
sponsible financial in- 
stitutions possessed of 
both die experience 
and organization to 
serve fully and com- 
pletely in all depart- 
ments of banking. 
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CHlCACO 
Compfmt* Banking S+'Wf* 
Mart than SSS ,OOO r OOO JmvlrJ Capital 




■na, +i (.tr ceni; ruhlier, <; r per i*nt : JiiiflM 
in, I variM-hc. i~ cent; proprietary medi- 
'inr*. »f. per i'rnt: car nun.tr whim, 5 ■ j [»rr rem: 
i1r»ir> ami i'mhi rhrmiraU i~ yrt renr: out- 
■ Iriuc.i milk. +n per crlir ; prJrnJrtmi. a pel 
cent; iotwfuibilei anrl automobile »Ot*»K>rLC». 
alraut 711 per trill. 

TKe United Kin(tdua figure* irr wtnii ac- 
tively ioMgnifiegQI. With ibe exception "f thf 
buititirjg inrl drug iniUi-mt*. in which ukj 1 
Britain owm 4.; per c*ni mil 17 per cent, Te " 
<nrctivrly, thr Kritiiifi imrreat raiiffir* from 
J14. id about to per crnt, and ti, at Im* 1'"" 
r jj unal If- irun \t per cem 

In view 41I rh* 4cvct<i|tltirtn uf the pail t'* u 
vriir., ihr.r i ,i II ri^irr. .1 rc eaceeriiNfdy 
•errank*; tor 1919 ml 1910, in Toronto ikoc 
tWr were e«tahlithr<l rorty-ua new t'nltril 
Statu induitrlc*, taw British ami eighteen 

CmwUml 

It will probably ho foumi, when the 19" 
figure* are available, that the percental!* 
our imiimrial ciiihal connollcd by the Utllt*" 

Stttei i» nut leia than jo pet cent; tbat by 
Catuila Ler^elf abnut 40 \>o cent; .iml thf 
balance divided between (Jrcai Britain »nri 
M!r.j;ii t'liijiilfir?. 



Inflated Currency and 
The Average German 

HLRK i« a ii«Ir t:ible nf thf valur 
inonry in Uernum Mofr 'lir U'J 
and luu year, translated hy .£.rj»e 

TrnAt ffrtflt Ta<f!tchr K tit r/i/eWi'«t,- 
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The Recent Federal 
Trade Decisions 

TH K inu»t di*to»»cd ruling* of the Fed- 
eral Trade Cummi*»i«jn since thr April 
issue «t "I lie Nation's Business were 
Iwo- charging price di*t iLtnination. one aimed 
if i manufacturer <>f talcum powder, tooth 
parte and other toilet article* and the other 
at a dealer in fi*hin|{ tafklc. Thew arc dis,- 
<tiw(i in thr editorial page* of thu number. 

A twig Hit of CMWfTOa making rami-*, 
i i/or-fuMir* and knivm, arcuwd of "falM and 
i::ulryihnc nli • i-n " h-lV been it mU'd M 
mend ilvu ii'iu. The description of thr 
wrongdoing is ilir < '•iiiitnlMwn'f. A more 
accurate phrave might he "marking-up." til 
general the prartice complained of coftftrtcd 
»n marking o« ihc bonea containing the knivr*. 
razor*, etc.. price* in except of what the 
-rriilrr w» etrpewted to charge. The pur- 
po*e. according to the complaint, wu to de- 
ceive the buyer into believing that the article* 
lie bought were britm mild lit a bargain and 
were rrtiWy .it better qualm than indurated 
be the price he p.iid. 

Here It a description oi what wit dune 
iti our case: 

I'lir rr,|K,li..irll!.. Ic,|i:1c lite itltirlialtotl dill 

they iininu flirt lire raaom, actually purchattd 
rMOfl from manufacturer* It 41 cent* each, 
parked th«n In individual mnumrn bearing 

the liibel, ~ Manufacturer! Company. 

Price Sl-ja. Pull; warranted." Such rn-ui-. 
it w»» »now», were wdd Oi tlir public at tt.vy. 
Hi- thU method purchatett were in i > I n I iltlrj 
thr l>plicf that ihrv ware buying a bijfh grade 
r*»nr at n greatly reduced prir*. when, a» ■ 
tr..iittf of fan, pnrrhater* paid an eteevdve. 
I'Nte 1<>r the ni/iu>. 

The ComfimM'irTt power* over trade art 
11. -.:i-tier,il liniiii'd 11 in trr»taic commerce and 
(lomnieriT in the terriiorie* or the District 
of t. iilimihin. Mjni prattii:r> of which the 
t ikinitiih-iiiM -'i-ii'i tn .1 i- 1 ]i,if ■ .v •■ i" - ■ -1 1 1 > 
prevent hcr.niM «'t tin- inti-r«Utc ronTmrrri- 
I imitation. 

four cu«-e» in which ruling were recently 
ru.iJt- . 1 1 1 p 1 v In M ni'.rrrt, duinu; hutjnei,* in 
ihr lltitriht, hut serve prrhap* to thou* where, 
the L unimnsion Would forbid if it could, 
Twn are againut furniture drslrn. The al- 
legation in ejich can? I* that the concern al- 

rhmiiiJi .idvrrri^iv lli.it II rn.idr. n.i rttr.i 

charge for crrdit did in fact dititittguiih be- 
tween C*»h and credit customer*, charging 
thr Inner higher prices. 

Another District caiie, where the tommi*- 
►ion wan not liniitrd in it» rule* hi any «,uev 
tion whether the Rorid* were or were not En 
tiitrmjttr commerce . in again*! a tauaajte 
niaher accuned of imitating the lahcl of a 
riv.'i! ... tlir run Libels wrrr rmt TeudiU dit- 
liiii;iN»li.ll>ltr. The lumen ivere •itnllar and 
the L'ommitMoti tecaRntKcn thr clattn lu the 
name untl lalxrl of the tumpiiny first taiiog it. 
n limtlar right it Tecngnlfted tn the ca»e of 
a milliner umiii: -l I 1,1: irniininr iirit namr 
t 1 1 11 hail already hern preempted. 

Anuthrt invoking titnulatiim of name led 
tn an uruVr to Lenur and drtitt auanrir u tafe 
cnmparii in New York which borrowed part 

of a rival'* name and opened ntficei ilirectly 
iUTfttt the utreet and ditpluyrd it* odvcttfttntt 
munrr in tiich a way at to crrsir an impre*. 
■tort that the two rnmp&niet werr the tame. 
So, too, a company callinif ir*ell thr "Rochev 
ter Tailoring Company" hut not iiKJted in 
Kin better, Near York, ban been ordered in 
cfianj-r it^ uii'ib.ii) nt l,i!i^lir>i; i|'iih.ni» >imr 
it hat Ird purchaser! "to believe thai re- 
spondent*' Llnthtrttf i« ilf thr tJUulitr prodocvd 
ill ltrnlie»trr and unrfer Rochester rnanu- 
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Orrfiniiry Film* 

\rr Dangcroui 

Thr i^irralma lit inir 
pneiiww* firelRclitff 
iliil'rvri wrfl0*."> in/' 

"i-I 1 "'.!' '!w *ll hi 

rkvpfrair mtelna 
tH«ii li npmlilhilf 
KiBttu MasU'ifiat 
I n 1 i.i r n 11 1 <n wm 
tiona.uuJ llio .lul 
iiiL.iliWjri W .»«e 
ill In.. Path tux 

mu n - 1 '. 

OU' .11 t - 

lUnn in mil rm 
riM'kitfJtkr t^ifth 



Selling with Motion Pictures 



Hbuwinr; t«ia N arlltntf . 

V<iltiili4( ynu e«n •»>' «Ik>mI ihe <|uiililv 
id >,nii )-,mu|. or what tlwy will do. U half 
(mi d,rii[H'lliiic — »i.i ciiiitjui-iiie^ — aa a tunial 
liemnntfniTHin i<r ho»- ttirv »rr niaib' ami 

alt#£ 

M,,li..i, |iiitiurr» nf k,mf piiMluci pfrartt 

rl f'.i t ivif.rol be arnonl down They 

line I mill claim and prnof il its b bird Tliey 
Irtirr In. MKirii f.i" ij..ilil Tliei i,i»i|H>1 

tn;lief. 

Su/i-.. Advrftkioa mm\ fVuninl urn 

Manuui'rt nf muriy <il 11h> rimtl pnnreeMiiive 
oiiireena in the country are liama; ttmt.hin 
riletnrr* an<\ \rnr I'renin-r I'ntln-ifnrH-s n 
■ truiii! nlimtuinal wnrk and Int.cniivv/ 
ilrvrlnpiiH'lit ol franrillr aalt!* IrrritoHr*. 

Tin' I'alli-m 'ij«- I iimpiiny ii-iM-rnly rniidr 
for K. A. Strtetmon k Co., Boonlou. X. i, 
a mnlinn pHorr lilnj •hnwma tie rrtmplrle 
bi*tciry of the aaMMnWf ore of "itptrillt" 
(nut but ter f fur unr alniHUt Oommlir 
S<'inn p iii<4riirl><r< ninl l« jtiiT rrljiil iti*nler« 
UmI-IihiuI infiirnmliiin *l»nir Hie nn«liir) 

A Bint mad* U«t >Tar by the I'ttbatnoyaj 
t'omppliv for Kirknian 4( Son, Brooklyn, 
\ \ , hat alrauly hem thann tn million*. 
Thi* coinrwoy hiit now ■■■ ifmiy "jKTUliiui 
a lufjn? niunlierijf J'rriiiN-r I'slln teopr*. 
aud il» tnotioa pWKire uiiiiiliit ron»tilii1e 
a vrty • -.'Miliiiilili' t«iriuin nf jta tklea 
pr. mi. il lull u nrl 

I hr \11ti1.n111' i null Rrijialrr,! nnirvany K11* 
twrnly^iflhl l*a tbe»rti[M> projeiiun; the 

KnwuiM(i<( KHiu Sen dr. for iti [>qianniriir 

Mnn- ' ii- ill •- hi ■ [«"' •■ -ti r 



New Premier Pa 
with eminent «ir« 
,lamr«> W«r 
HaUv,» Laeau 
Auam Jl'iwr* 



npe» Iiim <- Ihvii noil 

mt b^ the 

atrtlily Jnnrmnrc Co. 

HWl* 
mfni»tl 



ftilrruultuHiil VnrrtrfntHiirNrr SiJu'Mtlt 
t n<.m.»ii>mil Mcrntntitt Marinr 
Jfaa-rrMn/Wat,, 

\ .1 .1/ li..- 1. I ..:,.;i...|i v 
t 'nil fit ftrvQ i'vmf\itHff 
nhil limns ii| hr|-» 

Many uf these uvn iwln-t<il I In' Pullii-- 
trop<T only after a careful itnratjgatios of, 
iind wnui-tnoe* unfoetonate etperivtveoi 
with, other tmrlablr (wujuetjiea tine anlra 
l':iiirii.li.ni iMf. r m tin trie.) mil i 1 rum 
iimi'liirie* by tmijo tiiie llielr picture* n'hh 1 
t-.i 1 .id- *ilti l(tn*e of thr i'iltbf'HtM)|tt' I cIkmt 
Ihii hitler at "all around mint elfinent,' 
. I lllu" Ifnil '"Ihr lnj;,:rsl trill 1 1 ri i- til'.' 
'Safety Sunilard' film llnffd in the Patb*- 
mu|»r In many plneeic it ■• only Imtnuw 
"f ( Jbj in feature tlmt »c arc (K-ruiitlrd to 
•boar our bhn.' 

Only " Safety Slandard film 1* naad In 
Hr I' j 1 In •• "|n- ft it •ofr. Tin- I'tnler- 
writns Jjilmmtorie*. Ion, luive tet tlteii 
Ai»|iri«vfil Seal on rvrrv "Safety Standard" 
5!m and l'ntlivv4.pe priijet-tiir \i« hrr|n. rf .| 
ImmiIIi or liiiriiaiiii r,THrralrtr ia reoairt>ifl 

OotiHors t,lm if rfanff.-nn* an<t thmilii If 
Hrrd tmtg 1 rt ittirrjmmf t*x*k jfmd if ff fter nwit 

The Se* Premier I'lillnn-uu* ran b* 
uaad by any nf ynnt men, any time, any- 

H'llrfr 1 1 h M rTyiiiji'tr/f haifY tlua I il« 

brilliatit, flicker-leu pieturw a mare cxrwh 
eritie*. 1 1 ojKYstra M n any eleetrir lirht 
i-urreul, »r from a atonfe imtlery. ft 
ne'ehi nlllj t'-I |.Niiml. r.ln! i-jin In. 1 nr...| 
iu a muvll •iilimw. 



Our t»ilViiOiot rj|,|itrtinrnf li uruf'T'^ In miurf «n ,/tlf iVar —rritt hi { 




1 (i.i- n 



Mmm fw~fiJi\wrii 1 
i#rininiJii-irir /i,* F'idtbtwtMjk >'ti'n» Si-r-i 1 
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The "Sperry" Sendee 
is a business builder 

And that's not all 

Spending as much to inrqutrt" 
;i volume of business as that 
volume represents is like bor- 
rowing- from I'eter to pay 
Paul. 

The Service, through 

'he medium of the Green 
Stamp, offers .1 ihnmuirli l\ 
tried and true plan tor a mer- 
chant to increase his volume 
of business and at the same 
time reduce his overhead 
expenses. 

Issued as a discount, on pur- 
chases as small as toe, this 
Thrift token induce-? thrifty 
fcflf to concentrate their 
trade where it is given. This 
added, steady patronage en- 
ables a merchant to increase 
his biMMcvs, jnd 1 m reaped 
business means quick turn- 
overs, which in turn eliminates 
many expenses. 



Therefor, . tJw ''StBtami Service 
of coH.»perative discount ma- 
terially increases a merchant's 
volume of business and auto- 
matically reduces operating 
costs. 

Til J SPfcRR V& HUTCHINSONGO. 

114 Fifth Avenue Sew Vork 



fj c tttfiq t njnditioc* at cjftca*ivct> advertised 
by the Rochnter Charnhrr of Commerce and 
other bukineu a»iO(.iatiort» of Rochester." 

Two formal complaint> have been tiled io- 
volviftjj interesting point*, In one cjue a 
tri-amship rempmi it ilhaftfed with rutting 
price of service brluw coat to force? a con* 
pernor out of hueincs* and its tore previous 
ejustine monopoly of water traniporutiuit by 
tivu eastern ettie*. 

In the other a manufacturer of h-iVinc. 
powders whirh vrll in tompetirioct with manu- 
facturers of "trlf-riung flour" hu adopted 
u pritrticr of anonymnu* publication of di»- 

r.ijiirf^ Jilif drroti.ilur. M jlrniiTil-. i.oiii.crn- 
ing wli ti'uiL' rli.ii r !r i> aJtri-rd rfut fh»> 
prat-lite * »i put into operation oil an exlert- 
«ivr scale. 

Another artiTity of the Federal Trade 
Comtmeiiun wa.% an effort to reach an agree- 
ment with manufacturers nf tilvrr plated 
hollow ware through 1 trade pratttcr «ub> 
mttted on the use «i the word "Sheflield." 
Thr manufacturers. »t a cmlfcrriuir runrJmled 
by Con:miN»mnrr Ga»ki!i adopted rhit resolu- 
tion and pledge 

RrxdveH, that the word "Sheffield" a* • 
marls fnr uhrrr-plaird hn||«nv-warr niran» 
ijiuliry, and that, furthermore, ipialily it de- 
flated at meaning an ankle well plated on a 
ba»r metal of nickel silver of not le*« than 
ia per cent nickel content; and that the tame 
may hare Britannia metal trimming* or mount- 
ing*. 

Tie ondttsigoed irjUiviilually will follow this 
.irtiniiii.Ti :n the marking of silverware and 



will not either fnr thrmielvcs or at the reiptest 
ut otheri mark ware which, duei not contorts 
to thi» dehnif n i(h thr name "Sheffield." 

The commissioner did not feel that the 
adoption of the resolution di*po»*i 1 of ihe 
iuur, and udds chi* to u statement on the 
subject; 

It seems that the tminntnicttd purchasing 
public associate* the name "Sheffield*' with 
origin iri !^hrHiidil. KnglanH. ami attributes W 
• ihrr-plated hollos* -urate sold, under thai 
tutTAC > representation nf quality mit accurately 

mea mired bot correspond im: generally to iht 

(pialiti ir|H-r.eliird JU llic >llicl JjJjtE.l line 

by original i>bcfficld plrnc. Hni ihe \»nrd a* 
tiaed by the inanufacturert hat Oo tneanin|C 
at all lines it i> iihIikt irrun Jtrl v i^|dlnl in 
the trade to all rlanr« inni ipraiKI of »ilver- 
ware, from the rheapei-t anil poorenl to the 
in--', jn<l rnrnt rspenMvr. TJii«» almeuir <>l 
nwaftlnf In the trade in conj unction with what 
♦cerni to be ati accepted mtanlntj nn the par* 
of the purchasing public, kn«wn in the trade 
and relied upon therein, neem* lu the C'immi'' 
■ mil M I'Dismiurr thr s.<r ni rhr wnnl ' shrrhrM" 
in conrtMtioo with thr tale of •i1ver~plated 
hollnw-warr an unfair mrtborl of OHnpctitton 
because it tends to deceive and mislead iht 
imrrlMting poldlc, 

W'illuml »tt>-Jii[ir iriK t«i fi|n'r«5 ,1 rnnclnsis e 
(uJfinitnt upon the merits of any particular 
case, the federal Trade Commission in genital 
disproves the ine of the word "Sheffield" ■» 
a trarle name or math for 41ver-pl»led hullow- 
■rare and will proceed tn inilividual ease* •» 
thry fifM before it upun <hi> basis, wllb tioe 
reeard to the merits of any particular ca*e, 



Log of Organized Business 



fT^RE Chamber of ConMnercc of the 
I United Stair 1 hu called upon it* mem 
A her • unitizations to cooperate with the 
local pouts of thr American Legion in a na- 
tional campaign to aid veterans out of work 
or in di*tre*». 

Tn a letter urging member uiKftm/atinni 
to join in tins movement, Kllint H. Goodwin, 
Vkr-pre»idrrjt o! the NatiunaJ Chamljer, 
writes : 

Tb# American LfRinn, ihtough the t>Sf«C4*r 
■ it" it' Aitiri .1. Jniitn l. ntriiiii >«iiui, lia« .-^Urd 

ope* the Chamber ol Commerce uf the United 
Siate> to transmit w chaml»ers of commence 
aeul trade orjraniaations a retpiesi for cooprra- 
inin <viih [rural po»r» nt the Ameririlli Lea.inli 
in .1 National Lniplovmem Pay and a campaign 
of relief to fnllons thereafter. 

Tnt* suggestion we ate happ> 10 adupi im- 
mediately, thus rotrtinuing a policy which waa 
Ittit inaogLiraied in i9iy when a Nan- rml 1-m- 
plosiociii t'limmiiire «l ibr Chjnnin'i, c"ii|'TiJt' 
ing with Hmr three bond red l«al coinmittres, 
tlfvelupeil a program for ||sttittg returned nol- 
dsets hoea to civil position!). 

I Atneiiran Legion In tu «Tatement to us 

IJIjJi Il"-"l!iet ''I H'lrriln-. mil "I 

work or in Hli'stresr*. To alleviate this <nndi- 
ttun the Legion propoee* to set up a local Legion 
£utpleyuKnt ( umrnrttre, sthtrh will aieertafjl 

in each eommuniiy: 

1, Veterans who are unemployed or veterans' 
t.imihr> "ho ;irr nt Mi.irc.. 

j rt'hjt rrttriicrnrv reliirf incisure* WSJ bt 
nrrited ;>nd .ip| ,| " r|1 

|. What opponunhir* of every legitimate 
Xiud ibeee are for employment. 

The wrrrk is n> culminate, acirurding to thr 
•uuounced plant of the Legion, In « eiti.-en'* 
miin uicctinR to he hrhl in rarh mwo al which 
problrm* incident to the local condition wilt tu 
discussed, and a rlefiniit campaign til assistance 
form ulaied- 

l'h' ttcKair 'if <><jr retetatm i* u! high fim- 
cern tn the nation, it b Iselieved thai our 
(nujun/ ji inri 1 1 1 r rpi tn- 1 1 rt III fripond 10 thr re- 
quests of ihe American Legion concerning the 



employment situation and render every asiiit- 
hikt wilhin their powrr, and this announce* 
men! is sent with ihe belief that •uch specific 
constructive help as is reiuu ^c L will he il«ven 
tJic Diuiurltl Mir lire ■ I !ui n'SntatH.r; in k. 1 1 . . * ■> I " - 

Committee on Trade Associations 

A COM MITTEN to afudy and teptift «m 
thr flubjeiT or mule nMociatiun* lias liern 
ajrj-Kiintrdl hy the National ChantW f ol CoW 
mcrcf. The cornmLttre mil direct Jl» liH 
ipnrv with a view to determining in what 
manlier trade atMiriatum' can render the 
grratevi trrvice to biHUtejt and the public 
.\lcmbm nf the cnmmitire are: 

Philip I L Gad.drn, i: Ann man, Philadelphia ; 
prriiilriii Airic 1 11 an J'.lti.tin Knilw.t) Asso- 
ciation anil formrrls iiu'ioLtl «i ItdetLil lileC" 
trie Railway* Commission j vic«-pre»ideo(, 
l.'nil.eiJ ti«i improvement Compatiy. 

Thomas 5. Adams, New Haven, CoW-i 
tecretary. National Fax Asaociarjon; professor 
nt poln«.tl M'rmmtij, V.iff Cnivrftity, 

tiri K B,ilM>.rk J'lii-ioi: (;(i , t»rmerly presi- 
dent, National Wholesale Lumber Dealets' A*' 

snciat Jiul ot the Piltilnirfih s.'liamber « 

Commerce, president. Itahcnci Luinlset Co. 

s'haitr. J liniiid, I'ititliiirgh; formerW 
chairman, i'<ttt<»i Dinribution I^>ard r And chiff' 

.{ Jttur I ■ •■! Mjlti'l , I It- p VP I IIICLIt ol All' " 

toir; VH-e-prtsideiiit atni general manage, 
Coiled Fruit (iraacri, IttC 

tli-nrs' *> IViiiuoiii, i'ramlnghain, N1 J t""" > 

f.oiru-ih >lircM I |ilaiiiiiiii; -md «tatioir'. 

War Industrie* Hoard, anil president of «•* 
Tayttir Society; president. Hcnnison Maniifac- 
Id 1 1 UK Company. 

Jame* K. MacColl. Pawttidiet, R. L; y> fm 
merly proident, Natiunal Co»1uh Manofac- 
twrees" Assiiclaiiim and chairman riemtlv* 
eonunittee. WnrM Cotton Conference; trca*' 
nrrr, Lorraine Mannfaeruring Company. 

J. IX A. Morrow, U'aihingmn; rice-pre»'- 
■Jeut. National Coal Association. 

.Alfred Reere., New York.; secieturs, Na- 
tional Automobile Chamber of Commerce- 
(Ceatiatred urn ?,tgr *j) 



George Rublee. New Yofi; fnrim-rU merabtr 
nf Federal Trade t'nmmi*»inn J nit iletrgote to 
Allied Maritime Trunnpori Council, 

The Eighteen "Cans" 

V J. 1ST of rieiiteen Iruittmalr acliviun 
which may be vitrri-d on hs trade ;i*wi- 
datiuft> in the irt(rti-*[ of their member* wa» 
pfmrtitrd m ji meeting of the PcminyK ;inu 
Trade S«m»fir. m t'hilaileljihia by W. 
l.THiiurJ Tliiimpwn, wrisiant manager oi the 
Fabricated F' mductinn Department <>» the 
N animal Uiurnbcr oj Commerce, 

ActrvftJ** mtaiened b> Mr. "I lnini|i',ki(s jre 

lilt tinilr jjnuciatlud can male of a 

|irnr-u ( friend ami can create mill n a I ennli- 
deOC* ami laidl airioMK u» iticruliri. 

Ii cart ilttrrniin* ami rerummetnl bertee (ravi- 
ne** cihic» an»j practicr*. 

It *1» 4l»thet »tiiil»lii';il 
[iTimer u»e liy ifi member*, mi nil i^iirutiiim 
itf ititrrrhi in inriiilKti with rhtti cnoprt Jlion. 

Ii ran dev-elop And install a uniform »v»i*tH 
of row JiccnuuniiK — uniform j< to fiiiida- 
mental*. — mi which «eh number can cumpuur 
hi* Dwri outs. 

Jt can keep \tt members advldrd J* to the 
latent and br*t method, employed id iheir in- 
dustry that wotk for greater ecunumy and 
efficiency, 

Ii run lurniih member* with credit rrport* 
jri.l iiihri foitfidewlal information about their 
nui rimer*, flint llm* iliiiire greater bn*int*i 
security. 

Il can w*tc.h over the legal tiajbl* <■.! racmlier* 

It can conduct ami direct cooperative ad- 
vertitiag campaign* ami U t* \* a ilnum, i fed 
their product. 

It ran •up*ri , i*e the arliitratinn and adjuu- 
iiii-nr id IWafiMM li«piucf htlrer ilian a inernlicr 
can do it alone. 

It can pnhtiidi bulletin* wtnek fllvt the latc»t 
new* nl all tlir indutiry and on all topic* 
wtiutt in any way ittfect it. 

1 1 i hi hapdlr (rrigiir an>l ciiur.-. problem*, 
btiih aa lo rate* and cUntfkltioo*, better limn 
any individual hnu tan !<• it alone 

it can conduct rtacafch in> rtrrg«rinn» nf 
prexnt market*, lioth ilornr*tii' and foreign, 
ami teJI nf frt'iilr territory fur tirw <mr«. 

Jt cub cany through a campaign fur the 
rc>in«ini£ iwvitlt* that remit fmm «tamiardi- 
catidn and ttte rlinim«t(ob at unorceoair 
variety and in'omplnh ruiilu that no (me 
nin ijulacturei ran tiu|«r in •eenre alonr. 

Il rati, if de»Ufd, tfuttdua an eiiipluymcnt 
bureau inr in members. 

]r can maker r>r «Upcrri*c tuch technical Jlld 
rewflntb ln**«liBat)nn» and ieit« *i may lie 
for thr giirnl uf ihc indmtry. 

It CJU) maintain a genem! publirity campai|{n 
which wilt teact larorafily lo rnch ntrmber 
of the trad*. 

It can furniih ppecial reportt on bmUttw 
.'Drtiliriiiiii iv Li In n ihr intlu«t : > jml ifi i ii<mhnui 
the niuntry an a whide, 10 aid carli ritTttilMr 
in vimaliring tbe«c fan< 

If can help member* tu help tlmmelve*, in 
all Ihcje way* and othcri, ami can rim a him- 
Irnl Mlwi ttiiinM r)iiii|(t much better than 
individual member* can du them thetriM!l»-«» 

Sewn Business Questions 

A N 1 iinprovfmrnt in diatributirc ittethodi 
nil! liavr at iti ultimatr rrnilt thr elitni- 
ri.itnrri of wantc, in the opiniiiii >if Alvin Ji, 
I >..i|il i i . ■ .1 ill - i».Mii- ' . 1 >i-.rribu- 
tioo Department uf thr National Chamber of 
Cofnaicrrr. 

Mr. UodJ c^idaiiied tlutt hi« depurtmrnt 
U malcinit a itudy of (lie wnttr in dutrilu)- 
tiun and in lUnnn ia ha* out lined 'Vvrn 
•JitettrMi*," not unltke tl»e tcven deadly tin*, 
which mini be uti^wered In-fine the uilutiun 
nf the prohlcm i» found. The <iur>Tinn> are: 
What air ihr «taca* of rrriatn vrleete.) futli 
iilAniitirn ttrorliicril in 'arh nui >li of thr year. 

((lantwHfii on ' J fr »W 




Sell It With Motion Pictures 

Show Your Product in Action and 
Detail in Your Prospect's Office 



EQUIPPED with "ACME" Portable Motion Picture 
Machines, your salesman can show your product in 
actual use; can show details of construction; and details 
of operation. 

Your prospect doesn't have to peep, and crouch, and strain, and get 
ail messed up. He doesn't have to budge from his comfortable 
office chair, and he gets the real sales message you want him lo get. 

No matter what your product is, yaa can increase your safes and 
reduc« your telling costs by using "ACME" Projectors. Film and 
projector will cost you less than the salary of a stenographer. 

The largest industrial concerns and the United States Government 
have found that the "ACME" enables them to gel the best results 
from motion pictures. 

The "ACME" is light in weight, reliable and easy to operate, com- 
pact [ike i small suit-case, takes current from any 
light socket. 

Have your secretary send the coupon below And jjet 
the facts, no obligation to you. 





i - 

■i 



Acme Motion Picture Projettw Co., 

SOn W. Wa-.hiiicli.in Blvd . Chicago, 111 
Without oblitatinn no our part, tend u» fact* about the u»« ut Mottim 
Picture machine* for «*!«*, adverruaing and welfare work. 
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^Breaking 

Construction Records 

Since 1920, faced with the greatest demand for service 
in telephone history, the Bell System has surpassed all 
previous records for the installation of new telephone 
equipment. In the last two years more than 1 ,000,000 
additional stations have been added to the system by 
comtruction. This is equal to the entire number of tele- 
phones in Great Britain 

lp 1921 alone, 450.000 new poles were placed— 
enouirli U> make a telephone line from New York to 
Hong Kong. The aerial wire put into service in the same 
year, 835.000 mile* in all, is enough to string 60 wires 
on such a telephone line. 

1,875,000 miles of wire, enclosed in 1.500 miles of 
cable, we r e added to underground and submarine lines in 
1921. New underground duct totaling 1 1.000,000 feet 
was constructed, this representing approximately 300 mile* 
of subway. 69 nw central office buildings and important 
additions were completed or in progress, and new switch- 
boards with a capacity of many thousands of connections 
were installed. 

This equipment added to the Bell System, great though 
it is in volume and value, represents but ti stiiall part of 
the vaiil property which enables the telephone on your desk 
to give the service to which you are accustomed. And lo 
meet the increasing demands for new service, the work of 
construction row on. 

" Bell System " 
American Telephone ano Telegraph Company 

ASSOCIATED COMPANIES 



.(.in, VnJwrwal S*reit». ft ll re'tp&raef a-4 

Lrglun eoflfe,. 



What nt ihe>e itoiAs iu lLmpcnrinn at the 
rrnl «l r,ich month, by >ptantity ? 

What arr ihc»e «tr*ck» which cmrr into Bin- 
•umprion each ttionth, by «juaiulfy^ 

H'hai i» tbr nc*»aa;e |«rice received ns m 
produce* lin K*th *ele«ed eommuitlty each 
month? 

What i» tilt avtfi«K* i" ict Pa'd °* thr rc 
lailri l»r *acb nf thr.r i-.imtimlilif > rJirh 

month ? 

Whin i» thr average price paid by the coll' 
• tuner tor each of the«e commoo'iHe* earn 
rauroh? 

What it the ratio between etp*n»n a»il 
[iroKt* in ench !>preai) earh inrmth? 

There 1% it pirM-nt mi amvci u> any ui 
theae question*, except in * vrry few w«ni- 
mwlitirii, which catt be relic J vp « rven 
approftittutrlt curNKt; und even in lbr>e IM 
the liNrtocn ;ire open iv mure or lo» doubt. 

Vrr runv fine of thwr url*wer» i» of VlUl 

importance to hu*ine-»» in«i wlm iiMiiiot cx- 
|ni! itubUixiiiiun in any material r«prv'l unlil 
the mmrttt have been sccofad UStHal tniSt 
nilminic understood. 

Traasportaiton Ranks Second 

WITH I total teWt agl) 'if lppruiittMtrlv 
$;o^X»o,000,oo< < tbr fran*pcirriirian in- 
dium of the United Starr* rank* tectrtid to 
agriculture and ahead nf manufawoTica. J- 
Kowlnnd Hifmim, manager of the Department 
ni Traiiip«irtiitioii aitd Coromunicntiim of the 
N td.iiiai Chamber of Commerce, infoimed 
the National COrmruttkm Conference tn 
Chttigft Mr. Hibbin* »aid: 

Thi« *normmi» fignte etiveri only the actual 
nperaltng plant for rail. i*eon, highway, elec- 
tee fiiiwa* ami *at«twoy u aitipnrt, and don 
IKK include fartorie* producing the ciiHipmuil 
and material! of eon»truction. 

The industry ha* nearly iJmuIiIp.I in lilt In 
the latt ten vear», laeRtlv due V> the treflxnnoiH 
MpjiTiion mi rrn'(»T naiiipuri unr! ihippint 
k»>i((h «rim»tr» for the future indicate that 
iliirioir the neti twrniv yeari tone* c»ptwl 
prohabtv will be ref|uired fur new derilop. 
HUtttt n*w mil prt»eot naihtnal dtb*, «i»teh i» 
about Jn^»p,O0i5^>oO. Ihu« linnuiMit the ttitul 
rrantpnrl invr»tmeot up lo at Uca«t 
ocKMicu. This anvmnu In $S»o urr capita, or 
Jr.4jo lr>r every T»orlutr gainfully employed in 
ihi* countrv Tiim twlunfota are Mtjn 
upon the anally lw:rea»e In lunnaRe traffic 
required to ">eei At need* of the aeoplr duTinjt 
the I a ni five tlecarfet. 

Mr, Blbbtm pointed nut W the eortfeicsve 
•h- it)|»rtam twt cnotroatins the traotporto- 
tion indnatry in preiitfrntion fi.t lnoiilmi; the 
inercaaed vnlume of irafEe fiue to c«me with 
ji full renrmprinn <tl buiineu. 

Plea for Simplification 

n^Jlt. Fnbricntrd Ptoductiun Department 
*■ of the Ntrional Chaintei pxWWted *t the 

- ir(H rill MM! "I f the National 1- cJr 1 .ili.jti nf 

Coft«rrnrtioti Industries at Cbieaao • *erie» 
of ph«to)tiaph* and utories relatirtu tu the 
riimitiatitjiii. uf variety, 

1'Vh nf tllr »rventerfl *ferifa »hiiwtl in thi 
evhihii tell* of the actual ■ceowrp!i«liti)<-nt< 
M-., iireii in ♦omc line of induitty, eithrr hy In- 
ifi vidua) effort on die pun of the manutac- 

tMtrt» or hy cooperative effort working 
thrnufih the trade ajMKtatinn of the itlduatry, 
A trrrorndou* intcreH ha» been arotieed 
in thf. wlitile u.ue<tinn of liiunlLueation, ui 
which ditiirii>ioonl uandardication at"! >-<im- 
in at ion of event* variety are Integral part*. 
,,nd great reaiilM are Itinlced for iti rhc com- 
inn monlh*. 

it i» iiirrrrttintt to note the continued prog- 
rcaa in elimination* in the paviiiubriti. 
line. La.«t f^L when a conlerence of roatu- 
ivward ,.i, uirrI , r -ni »'M i ;iin t t-r> jatrrd UU (hv 
r ]; m ;,,.*W -Ainae.^^ V arietnr< our of M»*r 
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«ix they manufactured, a standing cnmmittee 
W*t appointed to continue n study of tilt 
whole question. On Monday, Match 17, thii 
committer met again in Washington, ion- 
triaVred carefully the facts their hvt month*' 

»1 itdy hid drvrloprd, and ftiur mitre »iic< 
Went out. Now only seven varietiri of the 
original aixcy-tix will be produced. 

An American Chamber in Athens 

ME American Chamber of CorarnrjTc 
in Greece is one of the most recent 
herent* to the Chamber of t nrnmri. r 
f tile United Stale* unmnu the Ami-rii J 11 
amiier* of commerce in foreign countries, 
ir president <>t tlf oruam* jUimi. Mr. It. 
P. Salmon, an American who ha* had ex- 
lentivr etperieme in rn.i r k'Tin^ Aiihtl i;i 
merchandise in Europe, hn> pointed out thai 
in the year 1920 there were only twenty -mn<- 
coiinttie* M the face of the earth which tnoV 
more American merchandise than Gteec-, 
and thrre were only thirty-five countries 
rrhjch exported more supplies to ut than 
Greece. Moreover, during the first nine 
month* of the calendar year IQ1I the rela- 
tive > undine uf Greece in both the export 
and import li*i» hud tutorial!] htfenifthened. 
the country litandirttf No, ji in our export 

Sttt and \fp. 12 in luir impurt list. 

In the 1 alertrlar year iijji Wi tbipped nrarh 
^{a,uoo,ooo '.t 1 - r t f 1 of mrichundi*e to thflt 
iinintry, and we imported about 000,000 
wi.rth frum (here, Atd'Hil . r c 1 1 ■ inur- 
:in.i nut-, r-.pr,.i;iUy mrr.mt*. tu;., alive* and 
rWMll*, with leaf lo«),.....o, l'u.ii 'Kin. .Hid 
■ihrep ikm*. are mcut priiniinmr. "iV'iierea* 
[hr Ir.r of mil import* fiuin tircece if com- 
pnrativeh *horr, th 1- things which we shipped 
ti> ili.it niLmir'.- [.hi rid" [hinni;li tin- alpijjhrl 
of statiiticdl nomenclature, from Jtericul- 
r n.1 implements, blacking and polishes, to 

ii,-i,.m .»|iplinnL-eN, *u*pendcrt, rvpewrtn-r 

ribbons. umbretLas and put jutoli, vegetables, 

w\nA and wunlrii i^uods, liiui.iiiiij; a wide 
r.iiiiie of metal warn, tnm Itilirry. Iruihet, 
wiriuus food products! musical uwtnintrnrN. 
oik, and mniierou* <. t 1l«- i atthlr* fin thr wav 
Numerous American concern* had rrouhl* 
in (ireerr in tine rrm ibi» ut i'iyi<it< 111 >'>>'' 

and 1930. Greece offer* problem* tor the 
American exporter and the American im- 
pnrtct which are sometime* important 
enough tn claim a pood deal of lu» attention. 
The new American Chamber of Commerce 
in Greece ha* announced that one of it* ta*k« 
will be to endeavor In wttle trade diipute* 
ansing between merchant* in Greece and in 
the United Stairs, inveuisaiinu cutnpl.nnr. 
of diihtuicit or improper bimiici* method* 
and thulinj; impartial repurt* i>n wlut i» 
found out. The American Chamber of Cum- 
merer, in Greece is not utrnnj; numrrn :ilh 
bill k jttunn in rnthtiMjun -ind ill it » purpose 
to smooth out the difficulties incident to com- 
mercial traniactioni between Greece and 
thm country. 

A Foreign Trade Exposition nt Home 

TMll NATION'S Eii:si\ESS h» from 

* time to time pointed out the renewed 
interest in the fair or expedition a* a facility 
of which I'.orope.ui nations are availing 
them*elve» m the transaction uf foreign and 
dunintii husinrs*. Within »hr [>jsr f^n 
month* the I.yim* f-';»ir in Krimcr the I eip>i. 
r»ir and the I'tankfort Fait in Germany, 
the Milan Fair in Italy, the J'raifue Kuir in 
>r< hoslovskia, and the Han >"lnna pair ir> 

Spain h»*e been i^ing for American parran- 
'i- 'in, I ImfMi-iifl parriclpaiioii. All (he-, 
'air*, nnj mnu of the joo othrt* which havr 
"^-en unoiinnrrd for thr >rat \>m in tutopc 
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Expediting 
Business Abroad 

Ak American export firm cabled its representative in 
care of our Paris Office to call upon an important cus- 
tomer in Naples. 

Our travel expert looked up scftcdules and connec- 
tions, pu rchastd his ticlcer*, helped him secure patt- 
porr vises and gave him a letter to our Naples com - 
?-pi>mJc,'nT- Wltile tlic s:ik*MTian was en route, our office 
wired ahead to reserve hotel accomniodarions. 

Upon his arrival in Naples, our correspondent there 
accorded hini a ruindn'r nt courtesies in our name atid 
honored his Equitable Letter of Credit, paying him the 
1 ijiirviilcnr at' his dollar drafts in Lire, at rhe prev;ii(ing 
rate of exchange. 

Fad li fating the tratisactiiin of foreign husinos and 
*.ivsng the valuable time of our customers' representa- 
tives are daily services rendered by tj:ir <,mcts abroad. 

An executive in the Foreign Department of 
■nY of turf Nr*v York utfire* will ei plain 
oar fsctfitin for hmdling fo(eij{n buthu-M, 



T HE EQUITABLE 
TRUST COMPANY 

OF NEW YORK 

37 WALL ST K HUT 



UPTOWN OFFTCB 
i/..j.,u* ,.|tv. at i?tJt\t 



Paws 

2.1 hue *le Jn t**i« 
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LONDON— J Jm»< T* illiajn Sr., l-.C.I 




R. II. Mttcy & Co., Inc., say: 

"Our record vault became over- 
crowded and unwieldy. We considered 
CJKCfutly rwonime.ndation.3 titsm =ev- 
eral equipment manuJarttlrerB but 
t nitl y decided Upon Library Bureau. 

"The special filing equipment rec tun- 
mended by Library Bureau not only 
saved Ha several thousand dollars over 
the recommendations of other manu- 
facturer* but al.%» nra-flnunodated sev- 
eral years' additional record* without 
increasing the vault area. The r.jmtft 
thus saved we consider even more val- 
uable than tbe actual money saved in 
the installation." 




Tim tmlidinc A It. n. Mara * C» H Inc.. 
JSi- (inl (!•»• j"<W* J'tmllUrnl allara 



Tftr Sjx Big 
Divisions of Library 
Bureau Service 



t. Special Service 

A ail rule Saretrt 
1b4«bie SeraiM 
SrtJiiiiilei] Srffv:* 

2. SfxciaUied 

Departmmfi 

Bank rmismrintir 

(Krrriltatcnl Ih-partriiru; 

Lb-mj lAutQ LWrparsKj-nfti 
Library lJ»i»rm*HS 

J. fifirttf System* 

Alrlwbt'llc 
(HiuvMjihic 
Humn>c 



Indrl 

i. Cant Rtmnt System* 

L.H Slim Record 
LB. Stwik B»rord 
L1L Cui'i Ififu 
l_a.VldM« a*cfirtKT„ 

j. Cob ami t — Wouti alal 
Sttel 
Card ■oitii* (afauuirt 

Hoiiioiital mniu 
UB. Cud ,1f..u . 

VtrtifHl tiniK 
I B ttvcatd *st » 

6. SuppUrt 

Cards 

Oarr t.taw «1vte a rH plain 
indjaajsd afoca fnnu 

Folder* 

1_B. Reinttrtwl tidiliin 
Plain mjiC tab luldni 

Guides 

Plain. In mind ml ceLln. 

lal«(r»l 
Rcniimbbi lnbnl cnid »» 
Haul uu culitn 



Two-fisted saving I 

Can't you, too, reduce file 
department costs? 

When hr?o ytra last personally tooted into the 
condition of your filing and record systems? Are 
Ihey the well-oiled ha rmiefis-hailding systems they 
should be or are- they dangerous profit-leaks? 
Arc you satisfied with your files just because 
your buzz for a latter is promptly answered ¥ 

Time and Again lost sales, lost accounts, bad 
debts, injudicious buying, mer-atocking, fllow 
collections and other profit-devouring evils are 
traced to inadequate or faulty filing and record 
systems. 

Library Bureau in helping to solve problems in 
connection with every kind of business admin- 
istration. 

If ynu have problems In connection with sales 
records, stock records, correspondence filing sys- 
tems, L.B. places at your command its 46 years' 
experience. 

It wilt pay yon (o see an L.B. representative. 
Get in touch with our nearest branch. 

Librarv Bureau 



1 Plans H^Makes H Insttills ] 

[Curd and filing ■system* - Cnhlncts - Supplies 1 



Boston New York Philadelphia Chicago 



MUnra 
tlalhtrtwe 

Ri'fi^nahani 

buffiiio 

riDcinnilU 
Clear land 
ColcLmtraa 



IkfSi EtaQ or a 

Dabciil 
Bfla 

Fall tlirrt 

llnurtoa 
Iadiauialts, 
1 Cttr 



LDUlrrtOa 
M»Lwa 



MlBneaMiUfl 
Ne-w Orlaaa 
•i 

|*i ! I . ; t?i 

Peril • lid 

PzuTidawla 

HicJunotul 



Si, Lwiia 
St. Paul 
Stfanmn 

S;„ :.*!IH.l 
&pa.41i«» 
1 uladit 
WaabLnroo 
WvrcarEai 



Datritmtar$ : 

IwUas. Pulwr Bth. 
Ban Kianeiact) ».-»nl» 
Jutland. Ore.. Oakland 

I. W Wantar«"Ji * t>. 
Lnt ABfalea 

SdcK.va a WantTruTiii 
Salt Lake tit,. C. tj. adaje< 



have an eye on the promotion of forf ; 
trade. Some live driven*, of Baltimore, wi 
the Iradership of thr Kxport und Irapn 
Rn.ird »\ Trade of that city, with the patr 
age ■)! thr (invcrnor o{ die State of Mary 
lund, and the Mayor of the City of Haiti 
more, and the active cooperation or at lea 
the benevolent good will of the United State 
DrpjrtniEtiE of Commerce, tlie Meghan 
and \Jantifarturrn A^Mtciarion, rlir Hoar 

III Tl.lljr: l.-l Ji.lhlllll.il-. lllr H I'll.*' ,. 1- l.'ll 

brr of Cotornrrie, and the Korean Trad 
t luS uf n j 1 r 1 s 1 1 u r , Hi' nutini: J \-j;uii>i.> 

ffirin to put the linltimorr T-\[n»rr anii lm- 
prirt ETpHtiirion on the intrrnatianol map. 

Last year the Export mid Import Hoar 
of Trade, which, tnciilrril .ilty, it a mrmhr 
of the Chatnhrr of L'urnmeree of thr United 
State*, and it the headquarter* of thr Balti- 
more cooperative riffitr* of the Bureau of 
Foreign and Dnmettif (.'iitHirnrct, condurtrd 
a Marine Show and rixport and Import Ex> 
pnnirion which drew upward* of 90,000 vol- 
tor*. Tlir export ,inJ import tenure worked 
mil »o well rhat the Kicport and Import Hoard 
of Trade (his >mr drcided to broaden the 
n/r and icope of thr rxpniitiont 10 cali 
the intrrent of trade birdie* and commercii 
nrg-anuatiuni, ami merchants, manufacturct 
banker*, maurance mm. ^lippin^ mm an^ 
other* having to tin with iorrign aide in 
the United State*, and Jikrwiie to make a 
■11 il fur forciLin attrnilmuT arid forcinn par- 
tifiparinn, 

The Import and Import Hoanl rit Ttade 
hat had a h>g hand in drvrlnpinp thl ftU 
of Baltimore, and ii frankly usinn the e*- 
pontinn to draw attention 10 Baltimore'* 
advantage* a* a neaport, *» 1* port of eatpor 
for the neighboring Starea and thr Middl' 
Wr*t, and as a purl pf import for husinr.** 
all part* of thr v.i>rlt[. 

Tile eKpositiuri will tukr pla L r from Julv 
iO to inly in the Fifth Regiment Armory, 
in Rxitimore. It ii being put forward, no 
octfj M • Btltmwrt n ft iti r. but a* a natuma 
venrure in thi* field of foreicn trade fnir 
.iini r\pii!iiiii)n>. Oilier cittr* in the (fnitc 
Siati-i will watch with rlrme attention Balti- 
more* *uccesd in thi» venturr, ami po**tbl»* 
rite enprrrr and import expo>ilion idr.i \vill 
»prrad r-j .jlkrr ^■ni^-^ .1* prmid ni their »d- 
vnr.tnjif-i fnr (nreiim buainr^T i- ll.iltamore 

i» of what *he ha« to offer. 

Joins Finance Staff 

LM.AINE I". VtOORl.. iVt1 etoiwimi*!. 

*J expert on i|UMtions t»f intrrh " J 

finaiur rtiul trade, ha* h'xn added to th 

't ATI uf lhr Finance I )rp.i ft merit ol the Na- 
tional Chamber of Commerce. 

Durinc thr war Mr. Moore was an eKprf 
on micntinltn of iutrni.iliorial liit.un r nnj I rad 
for the Wat Trade Board. He has publ!*' 
several work* on economic and political *uh- 
jecti. 

He wa* recently in the wrviire nf 
I ilirnl St.itn " J ' 1 r 1 ft 7 t'omniiH-.ii)r] dfilij" 
With tLiiOnmii' ipir«tiorK ,iri*it1|< io Kinriection 
with the Armamrnt t 'onlrrenre. 

"Hngue Rultss, 1921," Available 

T^O MEET the B'owioB demand for tl 
* trtt of the Hague Rule* toncrrni^ 
unitlratinn of Ocean HilU of Lading, ' ] 
Amfrir.111 Seiiiini lnir-!M,(li,.Mijl Chamber ot 
Comrnrrcc. ha* had lhr Rolen prepared t" 9 
Very concise form which never rlirle»» £' V F* 
the full revi Copir* of thr Rule* ma* he 
obtained by (Inim 1 incrrestetl 111 fiirrijiu trad* 
on rroueK fr.irn roe Sex'Tetaty. American^ 
tion, Mill-. Ilurldin^. Wanhmgion, O. L - 
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Is There a Need for 
a Writer Bloc? 

'T'HIS CDtmntutfcatiofi I* an outjrwdi «f 

1 Charle* 1". ikctt'« article. 11) our February 
number, m\ "Gold Brick* ui Bloc*," wherein 
Kc mailed politician* who. in Kit opinion, 
mislead the farmer. Mr. Sidney GTeenJbir. 
the author oi "Japan: (teal and Irnaguw) ." 
iind of "The Parirk' Triangle," ii * _ con- 
tributor to many ino,i;*Firte*, Hi* plmruiv,- 
ctKBoirntari m the advantage* of farmiria 
and the disadvantage* of writing hat thr 
nierii uf j novel viewpoint* 
'Vtt the Editor uf The X*nr>K'*BJL'iUJfiM; 

I am a writer. Fot fifteen yean before 1 
could claim thr» title I irave.nl abour the 
MMHtll berniifiherr. pjihrrinp mmtrlnl In With} 
about, ami itudying hnw In put my materia! 
together. Thi» wa» iu> ni I legLate cuurte, *a 
la «pe*k. 1 8"< "rnltiMg fur It. 

I inn utnj a farmer, Retcntt} 1 leaned a 
hund red-tie te tract ia New York Stale, without 
fearing prepared myrdf in any way for the 
butinr" nt intming. I hail learned that there 
irn tin ccMiioti, really, fiif mch preparation ; 
aod today, ai I ul in my tun})- looking out 
over a fertile ten-thou-attd-srre valley, 1 be- 
came *w«r* of certain di«repanci«* in my 
account ImimIh i» a farmer am J a> a writer- 

Tht Hriiei in me btf;.iii to feel aggrieved, an>1 
lo KtUH the firmer in me of grinding Urn 
Jjiitti, t\i treating him a* the eapiiati>r U 
aomctimet »aid to trcal tho proletarian, of 
depriving him uf a lair >how. fn a trice L 

■ ■ I • 1 11 iin »rli Intp a wrirer ie|f anil a tjrmtr 
•elf, a Die. Jekyl ami Mr. H><If. mil I walked 
inU. the rirt.lk, trying M aigue thl> thing uul. 

"Look at me, *aid my farmer ncIC "I 
Haven't put a tingle tlay into the «tnuy ot 
noil* or of grafting, in order tn prepare my»rll 
/or my career u» a fanner. AH I lid wj< 
1,. u|h tour little earning! a* a writer ami 
plump (linn il.iii 11 heimr ,1 if, ii <-:jte agent, 
ati'l with a dramatic ge»rurr, »iy : 'Man, get m* 
a farm.' Ami Is ami behold' the farm w ai 
there, ,un1 1 breamr « fanner. 

"I hjie hail In ipend ten or fifteen ro*tg f 
luiiely, ntditary year* acquainting myaeli with 
ihe queer, behavior of human being* ia order 
in garner one little truth about the world 

Hurl I |irni|i({ 1:11 II: h'. < Hi. linl -ill 

1 had to du aftef I planted mytetf on my 
acre* w»» tn lay ro myaeli 1 

"No*, what It it thai you don't km in 4 
alttgle thing oliunt? Soil«? Well, write 
to the Government fur infortnathift. and you 

Will gel a booklet, «r perli;i[i- ,1 ■In/i'll IhuiLIcIi. 
on iui|p, and thereafter you will krtuw all 
there i« t" Itrnw almur (linn 1 1 >r I j if h t >enil in 
a not* to •omr OorarnnMal etrpciiinenrnl <ta- 

1 in ihr nrijshrwrhuiHl, and a •peciallu will 

eoRM Mt anil eiamine mv mil. inch by lock, 
and tell rnc just "bit I thouli) plant hcic 
and what I thnulii fd.irtt there- iimtrr diU, if 
ton ai a writer hHve any doubt ai »» about 
your |iro»peetiv* farm — thai ii, before you ha-ve 
pkutked your miserable wrltrr'a pittance 
f«re the ajfent— j u-i J-k the gyverflmrnt to 
come ntu and u«e it* |j*rfectly goml brnlni 
hit ymi ui thai ftm, a> > dub of a farmer, may 
not grt ttotig, What'i the need nf »pentli«g 

■ life time preparing yourself for ynur "reHrc 
meill' wh'tl you nn 'irtire,' Hi Ui >|jeali, al 
Uir very begriming, and l<t the gvjverriment 
w im k to r yuu t 

"Why. man alive, I have a *t«rk of BtttHK 
tui-e equivalent In all your hook* put together, 
thrue publinhed and fhnte tn be brtrn In nine 
months from nrtw, which the government lia* 
•eiu hip tier ui L'hatge, Jll I" hrlp me .uu'ecl 
a* a farmer. Can you praiie your tinvemmem 
ai juml. an I can?" 

"N11, that I can't." an.wrred rny »rlf, the 
writer, wiafully. "1 huve iiefore me a letter 
itum the iiIFk* «f ihe Su|»rnntervdent <»l l*oc> 
"menu. I hme coniribiired tivn large rolurnc* 
Oh the problem* id thi* I'.iclnr. Thene bonk* 
are the reaad of ten yean of itudy But when 
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RETURNS ON YOUR BUILDING INVESTMENT 

A fireproof building will bring grtaicr 
returruF on the investment. A fireproof 
building must he a modern hj tiding, up-to- 
date pleasant and safe. Tenants arc will- 
ma to pay far these features. 

DahlHtmm Hollow Mead Doors and 
Inm urc fireproof, samtiirv and artistic. 
I hey also all or J minimum upkeep costs, 

DAHLSTROM METALLIC fXX)R CO. 

Af*l Itnltiilr. Strccl Juriior.nwrt, N Y- 



2<- fliudwai, 



1*1 So. 



[>l I Hi 11 1 

1331 Dime Riink Buildup 



Rr^r/Ji!n/ut<t« All Principal Cm si 



lututtatmt ih« Ctcnjj-. 
BquirtKat "ilk thvhlatn 




Vital to business now 

Vim Mill benefit by having oar jd Blue Bout. Thit ifo page Umklct rJuiwa whai ii 



neeJed tu t tint ul ate 
It Cover* aaln, An 
tooduiT- four uri 



Ut jrn] iru'reax pi 
nd all managem 
the moat of ttx < 



re» in proMtrit buainem 
Hei rhmugPi the tti'riuo 



indicated in the 


clearly ilerinnl *ugteevtTr:m and prtHtram iiurlitteil, 


V<iui f I'jsi tialutiLe ulittr will Ire detcrniint 
uruticd that the futu/e Is neit in their h,inj>. 






mr. While other* arc 


ywj can frg reducing prcntnt two, breakir 
through urtive Jtteutiun raw to the mum |n« 
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fnrrrit In take hold, 
on vert ntodrtiitr 1 



htia 



■nut t 

l'im*illtiri 
run thuuaht 



(•< • 'i i' ' Ntnu. 

hope*; lumrtinin, 
unprnfitiWc. 

Thta haa out meant added deraiU or ruuiiov, in fiut 11 uhually mean* lew. Vcr ikia If 
require lottg-draMh^ut inmrijarioflaoraurvey*, liut rather a pentctpt ntogenm, tmmediate 
dectawn and oukU mult*. 
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Knoeopel 

Qrganizea Service 



C E- KJNOEPPEL & CO., Inc. 

friduitrial Engineeri 
V.nrlrrbill Cone. Bid*, at F„ 45th Si. 



N-w York 



The Canadian Pacific Route 

Bridging two oceans ami linking four continents 




vS^J^ Fortnightly Service 

to the Orient 



.?,?.Of>fi ions dlsplmftnent 
.H.tHHi tons displacement 
2S,OUft fm* dlrplncemimt 
2S.OOV (oim displacement 



Fastest Time Across the Pacific 

pOUR magnificent Canadian Pacific Empress Steam- 
F ships, the largest, fastest and most luxurious Trans- 
ocean liners on the Pacific will link Asia, with America 
this year. 

F.mpress iff Canada • 
Empress «/ A usrralia 
Empress of Russia - 
Emprt'i s of A Ha 

The Canadian Pacific Empress** hold the record fVir the fas test 
time to the Orient, The new, paludal Empress of Canada and 
Einprtsj u{ Ausaaliu. now to be linked with the well known 
and popular Empress of Riwna and Ernpress of Asia, ate mar- 
veloui achievements of modem science and marine arehitec* 
tutr- They pos«a» Individ ually the grandeur, speed and 
perfection or appointments that make them easily the choice of 
discriminating travelers, 

Japan, China and the Philippines 

Fortnightly Service from Vancouver, B. C, via Victoria. 
The new Empress of Canada makes her maiden voyage June 1st. 

Plan your trip now to Japan, Korea. iad Martchuria- Sec Fujiyama, ihcaaijicd 
temple cirie* oi Nippon; vHlt the ForHdden City of FeJrlfi. the ancient wall of 
China: The (Treat Oriental ipom of Shanifhai wad Hons Kens ""^ ! he exotic 
dry of Manila, In the Philippine*. 

As easy as a trip to Europe 

pen Tiiro and /«1I fn/ormanttn ..hour ir-mrr rxfdn «tnd roil trtpj, 

CANADIAN PACIFIC 

Offices and Agents ait over the World 

Appb to Qrnrotf Agent* *t 



. m bhjlk W nil a. IH 

-*\«*. . . tmw+mm. 



111*. Mi 



111 rinnii r*. . tat ■**» * w 

4* rr— l-.n. < »«*WWlM 




— / 



Before yon plan a journey 
sec a Canadian Pacific Agent 





I mk;«d far ■ map of the Pacific, t •»« odd 
til rrmil one dollar, li vim jjlni.r 

"That'" beeauae yon 11 u writer ort worth 
nuikiitiu," told my furmer aeff. "You do t*»t 
produce any necrnlticv Potitlciaua ua well a* 
l.i "ir . . an live without your writing", bet 
where it there a politician who can lite with- 
out ciudi, atiiid pnT.it nr* or pork? Why, I a» 
fanner am to nrccsiait thai even my wit 
ha* rn be looked site ir. (f I don't rat properly, 
there it nothing which can be • hipped "ii 1" 
lailmarlt. Itril it tun Inn't em piiiiiri.i .■■ 
maj l t y write the mere. 

"So even my wife mum he laokrd aftet, and 
all I naed, do It marry a woman who know 
»lxnUi[ily untiling about i)ome»tk tcoiuKBi, an 
then wry} What i* it that i< needed to mak 

my n ite a perfect houackcepcr? Oh, of »' 

the Government will tell me. AfliJ l» liio 
Ciovenimrat 1 write. By reiutn mail, ponvaga 
prepnid, there arrifeii « booklet telling my 
wite how trt urn hrr hnnie. how tn look aftft 
her larder, and her chieteqi, and evrrytliing 
e|*e that a wife muvt do tn he a (Kt t 
houaafcecper. You, poor writer, mu*l psiaf} 
wottuut who it above hauiekrepln|( in order 
keep up your diKnity. Ami wheO you » 
broke. Why you (fo to the pawahrukrr. N 
that he (i hrnker than ynu, but ha hat mon 
nympjilhy (tir yen in your poailion loan your 
Huvernmcni b.n.1. Why, in ihr Senatr the <nhc< 
day, Seaator Glaan aliened thin the Kedrr^l 
Refer vc Board could not 'loan' even Preaiilci 
Hardinjr aj cem«. mtr Rockefeller one ttnlia 
or the Cnjtfrd Siatca Steel Corporation a penny 
1 don't know why he put the iuuh in that 
order, hut I prr-nirne ihar liail ihr >nur<ir 
thiiuitht ill wfiteii at nit, he would have put 
taarn in the mill el a an. 

The Petted Farmer 

THE truth ia." said my writer aelf, "tha 
* whereat the fanner* arc hci«K petted WW 
all M»ttt of nnandal whem,-*, tlir wrstrrs at 
not rven thoui^ht of, Of count, we art o 
producer! of neceaaitie*, aa >t»u »anl M 
aren't we contLiiiicta!' Alt J If we didn't hav 
tde mone\ with wltiih to hu>, wlirre Usui 
the farmer lie ? 

"The trouMe with lit Writera it that «( 'fnn'J 
hnoir what coopetatioD ta. You larrneit bava 
learneil it, ami tie iiiaLjn^ guo I use ul <<. 
|.iila[r- ( l a, you have l»«n, you have realised 
thai Ihr urilj ihiiit !hji! miJI nnvr you it felling 
together Now you are Koing a litll* too far. 
It la all right for yo« to do for yuuftclvea 
ihjiiujrh coitpriatint] all that yw can, but MntP 
inn tio» emmeur ImiLi ailet our Lntcrent niih 

uui family favorhiant, it « not fair for y« 

to force younelvea upon (he tJcivernmcni 
the diaadrantage of people like Ounelvc 
writer*, whu hair o» hi>J<l un the (lovet nioeii 1 
Why, if the Government went into tba nraduc 
linn nt potaloct for ijeiirral diatribution, there 
would be a Itowj from you farrnrra thai would 
moke every turnip turn up and ate what'* 
«iiin^' ivi rh (tut iinrll Hur ynu ijon't id <h* 
leait object to the Government becominc >»' ir 
writer for ymi, and takinf the bread out «> 
our very muutht Its vtiiiiii); ftrr ut' diATj;r 'iu> l- 
of Hurt for you liirtueri. 

"Jf you llcard thai thr Cinvrrnmenr bJ'l 
•et aalitc a certain turn of numey aa 
tor ihr Urit jhm in, nt ihr lu-tr • in I !it l|'f'' 
yuung writera to pompeie fot ihem aa rnonar; 
diie^ wHiieliroe* liiivr dune in Europe, thi** 
of what you farmer* would tay. Bur you f*'" 
lows are Ihalilitl*; that money be, virtually di 
tributed amonp; you to tide you over ynttr 
diHit'ulrit' oi rlae ynu thrraleo to amp I" 1 
duetiolL What wutilii yaw farrneta tay U Ul 
Government catahliahrd a manutcript mark 
to lake oil our hamN all our unsold »iui»t*' 
f"iv> |v.em«, and l)Mtiki<, or mid ua wlut " 
cmild dit m tfri hriirt (jrirti to i ihcin ? I'M* 
politict, *ay- Then pulilidirr* (Vcilild 

fnr our ttuff. Vfa, that* the only way t 
t;ovtfnment evrr brlpt ua wriiet*. It B 1 * 
ua a pipit W" Amha^mloir "JHe in a while. * 
which we have to keep up the dignity of 
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etmntrv try elaborate entrrliinmcnr. out of our 

■■■v.iliiei. Ye*, I know. . . fl 

By thji time my farmer wlf and ttty writer 
«rlf hod become no rnmptelely itt .yni]i,it In 

with each other anil In turfe perfect accord. 

llwit they ihrevr their arm* about *ach Otb*r"i 
link jnd merged into line 1*1,1 hi 



Trade Studies of Foreign Fields 

Gl'ECtAL STUDIES in the ioreii^t field 
k ^ are now beinji inued h> thr Jtureau of 
Foreign and Dutneitti. Coatntirec in the iurm 
of separate pamphlet*. Thrre have alr^jdi 
brrii p 11 h] ished ; 

Faren «»■> Lumber Rr»nufce« of Poland 
China: Automotive CuttiUtlunx ami the Good 

K 1 i.l.l. S.[..vr;:.r|M 
I hr Tiriuli fl J n« [h ■ r 1 .1 1 i ■Hi .V ' "I i\.i 
<jold Placer Area iQ Mongolia 
ChtTjtTi in I be Economic Pmiiion of the 

C'hineie Republic 
The Br»»ihan Iran and Steel Indunry 
< f merit Industry in China 
(Virton Clooilt Market* of the XtrherlaniU Ka»t 

Indiei 

1 HUM Textile I inquiry «i( Germany 
There will uori appear: 

Cotton Teitolr lndi;-irv u| IVdanl 
Mecl Making; Kaciliiin ui tne.uL Urilani 
Sen Cuban Law cm Sugar < rnp Financing 
Cotton Testtle liuiuvtry of Spain 
Frit* Regulation and Pnulmiiiin imii 111 
tierrnaity 

L'uUa ainJ Other \Ve»t JnJIri: A Current Buai 

uet* Aaalyos 
Market fur Rubber Tire* in Spain. 



Our Banking Casualties 

BASKS had their trouble* in 193 1 quite 
ns much jt» other entrrpxi»f». Thirty- 
►rven national h.ink* wrrtl into ihe hand,* of 
rweivcfj, with masregnte liabilities of Sij.- 
677,000, and 538 *tate and private bank* with 
ajjjjrestatr liabilitir* inmrwhrrr urrr ?Kx>,- 
000.000. Tlie average liabilities for die na- 
tional huiiju in trnuhle were, thrrrfure. abuut 
$640,000; uf the ttstrc and private LtttinttiqM 
fur which data have btrn collmed they v»-rre 
about £261.000. 

Such year* will wt The plant in operation 
in do rur *Mlr* fur £uariinter uf bank deposit*. 
The number of bank* which trot into trouble 
in 1921 and are tintated in «tatr» having 
jilriii* of 1 hi > *ort arc: 

KuiUi . . ......«■ •«•.•«•«. 4 .U 

Mkrtaihiul , # 
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Trade Visits That Hurt 

CHAMBER OK COMMERCE viah 

to a neighbor rhfl country tntjajQy does 
, hut a promised visit not performed it 
nertsiiin rn do harm. 

Front an American cuiuul in Me kilo Lumrs 
041 Ln*tnrurr. An American tity was n-ndii); 
« delegation ihrnuuh Mexico and w ai whrd- 
ob'd for a four hour atop at a town where 

lln- . nn-ni Iivtk l \ri\ rrrjur Jtimi wai iliailr 

•or them, hand* and luncheon urn! trArrixu^m. 

if. i Hit M'i'Pr nut j!li| 'oiMtlfn l|,ii,---, !•. rlf 

thrown open. Bui no vi»iiurn and no word 
Jtobi the viiicorw— nor wttr ihey em beatd 

Irooi 

Wb.tt tile expectant ho»t» thought iin be 

ttiie-iM-d. It Willi III i U M lir li.ild In IMI-U'.li- 

ilieir attitude toward tradintf with thr United 
State*. There's u mural too. It Wntlld he 
J<jel1 fi lr vninoi; lirii-VHiioiis tfoin An1rru.11> 
y llamlvrv to krrp in lom h with rlir AmrM- 
l »H COn»iiU xlonx the line oj (heir lour 




I Cm Help You Here! 

IN MOST shops l here is some particularly 
■ hard drilling job. Probably there is such a 
job right in your own shop. You are looking 
for an answer to this problem — an answer 
which will make your drills last longer — re- 
duce drilling costs. 

Those are just the problems we like to get 
hold of — to solve. Each of our travelers is 
experienced in drills and drilling problems. 
Thev are at home right in your own shop, 
working with your foreman and drill press 
operator. They can help you with practical 
advice. 

If you are having these difficulties let us 
know. As the makers of Carbon. Mezzo and 
High Speed drills, we can suggest the drill 
best suited to your work. 

Let us help you reduce costs on your 
drilling and reaming operations. Just give us 
a little information and we will solve these 
problems for you as we have done for many 
others. 
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An Ancient Commerce Body 



SINCE thr Mediterranean basin «w- 
*ritiue» the oldest trade region in thr 
world it i* appropriate that M ar*riUrs, 

it* eCOflOffik Capital, ihould hair brm thr 

rarlie»t city 10 establish a chamber of com- 
merce, 

French chamber* of commtjee differ con- 
•iderably from those of the United $4 <t- 
in beini; mure closely connected with the 
gove rttment. Under a long urin of French 
lawi and decreet, of which the nwl itn- 
potnat for the present purposes are the 
decree of September j, 185:, and the Jaw 
of February 19. J9t>J. French chamber* of 
commerce are invert the duty tnd right of 
advising the rrrucli central government ami 
of dealing with local governments uii all 
matter* relating ro rommerce And industries, 
including navigation and dock*, railways, 
postal and telegraph service*, customs and 
1 ■ ■ ■- l I (Ate*, thr grading of merchandise, the 
regulation of industry and labor, etc. 

Thrv have also ibe right to collect lasr* 
rhetmelve* in order to finance public improve- 
ments in accordance with agreements with thr 
central tfipvernment. Instead of eonsiitini: ni 
.1 I arte number of voluntary member* they 
arc computed of imal! boards, elected by the 
suffrage of all the licensed merchants of the 
citie* in which tiles are lituated. It will he 
wen lhat French chambers of cmnmrt.r liavr 
greater 0,14 asi-novr rnment.il power*, financial 
privileges and public t"e-»tige than American 
chamber- «.f commerce. 

The Marseille* Chamber of Commerce wa* 
organized a> a re*ulr of the commercial de- 
|i|r»in<i rM'.Tinu in Thr M"d:!T r mean region 
ar tile end of the sixteenth cencun lln- 
civil wan of France and the growth of sea 
piracy had produced a trade lituatian calling 
for radical step*; and on August 5. 1599, 
die city council of Marseille* called a public 
meeting ar mm h it wa* decided that me 
ctiuricil, with the aid and advice of the 
leading merchant* of rhe city, should appoint 
four of the latter to concert and execute 
mea«u res for the protection and rehabilitation 
of commerce. 

'J lie institution thu* inaugurated received] 
]-t[rrs patent frrwn King Heftfj IV can the 
18th of April, lootl- It was authorized m 
finance iter If to the ettrnt of i.jtm c rowan 
per annum by taking imports of merchandise. 
The fnur "deputies" im media teU co-^pted 
additional mere ruin ti a* member* of this bodi , 
the toral number varying from 16 to jj pet- 
*un», and proceeded m regulate importation* 
frnni the Levant and rn equip war vetsrU 
against the Bilrbary corsairs. 

tt» success wa* such a> to {twin for It an 
iimrseJi.itr .mcctufcji, , .11 mam publh m.ittrr«, 
.it Marteill-v .tnd ir -.ruin incurred n irnun 
amount of jealuu«> nn (he part of the city 
government and even of the central govern- 
ment of France; The practical svisdom and 
vigor of ir* member <t, however, and the ef- 
ficiency of it* act were such that i 
Waa able tn ninv ilidate and even in 
create its Authority. In I6V> it wan 
freed by the king frnm rh' powr nf 
the Marseille* municipal council. a|- 
though the latter retained rhe right 
tit fnroi-.li <err.nu nf its members. 
lit function* were defined a» 
"tb* TCgulttlion of all commercial 
affair*, the reception of complainia 



By WESLEY FROST 

b'nitttt Statu Curttni tit Miritillrt 

In nil-: 1 h.or. .Inpin.i-.tr r > .Mid other*., tltr 
»ufjeTvii)iiiii ut import pnictico in the French 
rranmercial outpoata in the Levant, ,xid the 
i/1-.tjtution of ta\e* deemed nrcessarj b} it.' 

In iW^j the Chamber wa* charged with 
the imitation uf Mir [inir, and in J717 it 
was given participation in the pu rebate, con- 
diriui' i' 11 : -J :n .inti o.ince of d(Kk» and dock 
eqwipmrnt, which it took over entirely in 
177b. Tnmughout thi» period it» muat nn 
portuni power wim prubably that of regulat- 
ing French enmmefee with Turkey. Syria, 
thr Eastern Meditrrranean and Nnrrh Africa. 

A* the Chamber w» virtually a do'cd 
torponitinn, operated by and for the wealthy 
rhiyrt trf MMrwillr*, it found itwlf advefscl) 
regarded by the French revoltitinnary aovern- 
ment* and wa» even cntnpletely .ihohibed for 
a time. Under Napoleon 1, however, it re- 
gained a large part of it» prerujjativeji, al- 
though »nh;ect tn the aupemwon of the 
Mpmi Li"*fnimrntnl btidien ; and urtdef the 
ke-ituratiun it wa» (riven even greater power* 
than at any pret'edinc rime and wa* vittoalh 
free from dependence upon the central gov- 
eminent. Under Lnu!» Philippe began the 
praceM of wideninn file electorate by which 
thr member* of the Chamber «E Commerce 
were choieh. 

I'll.- :-l r'i - .• the Chamber of Com- 

tnetce with Napoleon III were excndin^ly 
cordial ; and he preu'ded in peraan at the 
opetviiij; of the magnificent Palwi* de la 
n,-,nr--i- n> -.ihii li (In: Chamher lia* tt» ofb'-ei, 
«lio« erectiixn lh« Chamber brnusjht about 
in ittoo. The inttitutuHi of the Third Re- 
public in 1871, with iti democratic instito- 
tion* and utrnng nation alirtic policy^ hrou^t 
about a gradual bruadrninit nf rhe Chamber'* 
electorate and eventually produced the law 

■ •f IN'A ijmjn '.hh:.li every pervwi .mtb.iri/eil 
to engace in nperatmn* of purcha*e and a.ile 
it entitled to vote lor the membership of the 
Chamber, At the present rune thf electorate 
number* about 15,000 perKin*, and rhe Cham- 




ber nf Commerce i* competed of twenty-fonr 
mrmbem cho*en by them. 

Since thr Chamber had traditionally been 
managed by the Aii«rlr b#»r/ftiiiir cla**, 
and *inc*i the ijerteriil populntton here i* Ht«- 
tinctiy *ociati*tk in it* view*, it mi({ht hove 
h.-i-H LintiLi|..ited rhiit the popular election of 
the Chamber would have resulted tn the 
choice nf a new and mote *ocijliHtii t>pe 
niembtnu ll » an intereKing fact, huwever, 
that in thi» radical 0 <l" popwlar election 
of inemberi of the Chamber of Commerce ha* 

linl n--.nlci-il ir: -inj i ll <!■•.:■ in ell-- lattrr* 

character, but, on the contrary, ha* contm* 
uutiily returned a larjje majority of member* 
lielunj;oiu to rli r old familial of MjtrKllIO 
merchant prince*. 

Its Modern Era 

PHI 1 )R to m I1.1t may l» termed rhe modem 
- «r» of the Chamber, commencing about the 
year tflv>, many of it* function* were of a 
n.nnrc wlnrli would .ipi'M.' r.irli-i -,rr,ing f 
and romantic under prcKcnt-dac ntnridara*. 
Tlie Chamber fnraiihed finanrial mrppnrt for 
the French ambasiadur* and consul* in the 
Levant, in whtwe BOQ ltfUtl o n it exerci*cJ 
great influence; and these fumtiunarie* were 
regardrd a» virrually emissarir* of the Mar- 
*eille* Cltamher. It organised and main- 
ULtneJ fleet* nf armfd *ailin}i slu'p* to aafl 
r . i-i.ii to merchant shipi and a* adver- 
intic» to the Harhary ennairs, while mo»t 
of its war ve*»el» wrrc theoretically be»tosied 
upon the Kittu of Fran re as gift*, and thrnugh 
hi* acceptance became recognized v«;(el* o« 
tlie Fmocb navy: and in additinn the Cham- 
baj irit.-fcd niuniticetit gift* to French na>i»' 
officer* and crew* who dutinguiHlird theiii- 
velvet in the Mediterranean Wat*. 

The economic policie* of the Chamber 
prior to the modern era were almnn i»- 
variably mercantili»tic and reactionan . It 
antagonized the oryaui^ation of g|ijvernmentaJ 
po»tal tervicc on the ground thai evory met- 
.-h.inT -hip had lh*r rmhr to cam i:u m-iil- 
which miuht be entru»ted 10 it. It wa* 
bitt rf ty oppo*ed to the abolition of *lav ti- 
lt al*a oppo»cd thr independewe of Greecei 
in continuation ot it* traditional friendl)' rela- 
tinrM with the Turki»h power at Ciwitanri- 
nople. It *ncceeded fur many decar^ 1" 
prnhibiiini> *oap manufacture durin(r the 
Kummet month* of each year, and pteclue™ 
the use of am oil* e\ccpt olive oil in »o»P 
mantiiacture- both ivirh 1 lie foirpn-i- <,f m-U'i- 
Tainitic a hifih quality for Mawillc* *uap-^ 
*o that the greatest center of copra, P** 0 *" 
nut. nnd peanut oil manufacture at ttie 
prr>rnt time wa* for mail) decade* pu*ttiv« ir f 
; ,l -ned .a'iiii^t tlte commercial u»e of the*C 
prnducti. ' . 

It viewed with grave appreherttiun the i»- 
troduclion of railway*, pointing out the in- 
justice which they might do to the waB l, ° 
manufacturer* and hor*e breeder* of Yt*'* c *i 
tnd was inclined tn dUp&ragc ami TttM* 
um of telegraph*. It succeeded in main- 
taining a tariff barrier between the city o» 
Mar*eille» arid the interiur uf France anil 
a* late a* the downfall of Na^okaanJF 
itLiLitcd thi* barrier for a time. " "'. 
oppoicd to monopoli'-i i;i.iuted hi '» r 
court to merchant* and ciiurtiet* ** 
Pari*, it wa* eager to receive monop» 
olie* for it* uwn mefthant*. and wa 




vi rrmilly in charge of the famous French 
African Compart), wlikJi monopolized certain 
linen of trade for many years. 

Duting tht era which murkrd the advent 
of free rrade and liberal theories, eoiu- 
nlftr-iru', unil-r S j|in>nin 111. the Maricillf » 
Chamber pi-f. li altered its economic at- 
titude, and In im this tintr innrjrd n 1 1 .1 ■- 
been the earnest champion of rfn- freedum of 
commerce tn every ptirtkulnr. It antsi*u- 
niird the French policy of vnadmns to French 
tirineitt the trade between France and it* 
■ ■ 1 ■ ■ ■ i ■■ T domains. Ai the pre* cut time tt it 
continually ptotefttnif, against the nationalistic 
customs restrictions: of the French Govern* 
ment. the export prohibitions, the increase of 
'.in I' LcriL.lt tariff rates, etc., jiiJ it* iiitlurntc 
on French, economic policy may he likened 
t<i that ti Manchester and rhc Manchester 

School in Hntisli CCO QOt ait polity. In recent 
t'CJLT) the (Jhamber has continuously advo- 
cated for a free port at Marseilles, without, 
however, accomplish more than n libernlit- 
irvg of the regulation* for entry in bund. 
Within a few week* the Chamber ha* canst 
out in favor of some »ort of renewal of 
relation* aetivren France and Rutiia, 

A Wide Range of Activities 

T HE current activities of rhr Marseilles 
Chamber of Commerce today ate tn mill' 
tifarinu* as almost to drf} «utnmari, It hi*j 
converted the It.irlHir of Marseille* in In the 
most efficiently and rxtenaitely ecpjrpped port 
in the Mediterranean, and the famous "10 
mile* of doclu," with their splendid loading 
and unloading machinery, their railway ter- 
mini, futi oil iltKaUariollS, eti:.. Imv- tof llir 

mm port been directly financed, constructed, 
and maintained by the Chamber. 

The Chamber maintains stations for the 
(trading and impectirit? of grain, wool, iilk 
Mid Certain other commodities. It contrib- 
ute* to the mom ten a nee of thirty-one course* 
of technical commercial study in educational 
institution*, at Marseille*, It i* alto con- 
cerned with the maintenance, of the light- 
house* oi this region. The tanitary and) 
quarantine facilities of the harbor likewise 
receive lt» attention, and it may be an id to 
have originated, in the seventeenth century, 
the quarantine station at Marseille*, which 
hup always been the model for Mediterranean 
quarantine stations and was recently declared 
hv {Jotter Kupert Blue s tt 11 tn be the finest 
uiMitutiun ,.| its kind ir tin Mrditr; t am .111. 

tt originated and i« carrying forward the 
miiM initio 11 of thr Martrilles- Rhone Canal, 
with its 4-mile subterranean tunnel, rb- 
greatest engineering feat since the buildmu 
of the Panama Canal, tr brought to Mar- 
seilles the Fari*-K>on-Mediterranee Railway, 
,irn| \i at the present time promoting rhr 
construction of mure diiect line* between the 
Riviera and Paris, a» well as Between the 
Valley of the Durance and upper Italy. 

It ismies fractional currency jointly with 
other Chambers of Commerce in the south 
of France for the entire Midi; and baa been 
instrumental in binning thr tredit of the city 
of Marseilles to thr Central Frrnvh (iovrrn- 
raeiit for the flotation ,->• luain 111 Aniern 1 
on the credit of the cittet of Marseille*, 
Horde au*, and Lytm. It supervises the 
bourse of Marnetlles. 

The Chamber bas been largely influential 
in (nr. in i ilif l-'rench (invrrrintrnl to dispose 
of the merchant tonnage operated by the 

latter tis a resuli uf ilm '.tar. i.e., m disperse 
thr French Mullf d'l Uir, whirh to r responds 
to the United State* Emergency Fleet Cor- 
poration. It pn»»e»»e* a predominsnr voire 
in ill? e»t libit ilinsent and maintenance of reg- 
ular steamship luu-, bctwrrn the south of 
Fr ■ince. the French colonies and the Levant. 



VALENTINE WINTERS 

I'PiKstOIWT. WlflTTKBS \*Tl<i\W, lUXlt, nuTTnV QftfO 
I'lllislPUVr. Ctl'V JtWI IdMI'A.W. tuvno. OUJO 

A complete audit by r reputable firm of certified public 
accountants is beyond Jill doubt one of the greatest factors in 
making for better business. The comer-Atone of the founda- 
tion of the credit structure is the availability of credit at the 
proper time and in the proper proportion to the needs of busi- 
ness as a whole. 

Only through the medium of a complete audit can the 
banker feel the pulse of the borrower. 
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The Builders 

During a century of amazing achievement, 
there has grown up in this country a nation of 
homes, served as no people ever before was 
served, by railroads, public utilities and every 
phase of industry and commerce which could 
increase the comfort and happiness of living. 

This tremendous progress is attributable to 
the courage, vision and constructive genius char- 
acteristic of the American people — a race of 
builders. 

It is inevitable that during the next half cen- 
tury the world will need to draw heavily on 
American resourcefulness to aid its material 



Too Many Sizes! 



progress. 



Difficult problems are involved in the exten- 
sion of this usefulness to other countries, but the 
National Bank of Commerce in New York be- 
lieves that every forward-looking business man 
should study and understand America's future 
relation to world markets. 



National Bank of Commerce 

in New\brk 



Capital and Surplus Fifty Million Dollars 




s 



ilv John Bi'rnam 

TANDARf>> <■! qiuiltt) in building are 
often ijus»ti<in* of phytic* or rhemi*try 
which maj' require long investigation, bur 
certain pi-nhlem* nf dimentirmal vintplifiVaiion 
pr o mfrg earli rr-Miki and need n')t interfere 
with the nrcBMjry variation in desiiin or 
■nle. 

There xrt entirely t»xt many different 
and grade* of many of nur material*. The 
tendency i* inward* few-rr, but the progrr*» 
ii »low There it alwayt the dcrire c<» pro- 

dm.e •>Mtiir(hiiin r;--'v ■-■ mtj rf HinfC different 

Mimething di»tuutive. iwturthiiia that will a 
tract lite trade of certain <nt*tonier», wim 
thills tfiMt ivill i;ivc the talesman taihns 
point*. Corwidetirnr various building ma- 
terial*, we find thai lumber (annul be stand- 
ardised a* can sterL Kitai, we hare many 
different Rpen'e* of tree** Mint arc Well 
adapted for the name purpose and they imi«t 
compete with each other, They give room 
for a difference in texture, uilrjr, kijih. 
.well as strength, 

\\r iln nut . jr' 1 m hrrlrrr rl i r >- be tuft «" 
or hard wr*nd» pine, hemlock, or fir; oak, 
maple or (urn. Snll nit the specie* are u«cd 
in buildmi;. mid in terrain direction* there 
ii little rkant'e for tcinfUrducatioR. TfWfJE 
i», and ahould he, greater »taiul»rdiEatinn *f 
lire* uid grade*. 

Some people dn lint seem to understand 
the lurcher business They talk it* af we had 
* iumtlris pine MrnelhiilB like the *rrdlr>* 
raisin or orange. They *eem to feel that 
you ran cut lumber into boo thape or *i*e, 
a> jou cin rail areeL There h a limit to 
rilr ■■liitd.irdii.itiim dut inn vrell Itr ettr, <rd 
in lumber. Tree* do not grow to that joti 
ian art a certain number m log* of a ring)** 
length out of each tree. There nrcc 
will be different length* and different grade 
drpfridrnt largely upon d clean. 



The Styles in Window Sash 



TH H number lit afi, In and nr.ti ol window 
•a*h now u»rd i> very larur- Compata- 
tiTeU (aw rtftc* or iwe* arr needed in ihr 
building of atnall house*. The whole* ale *aah 

and ducir dealer* often advertise more than ('>'' 
different style* and tire*. It wuuld prubjhi 
accrue to the advantage of the producer, the 
vendor, the builder and the public if there 
Were a muih wider use ot .1 rrUnvelr »roall 
number of shsc*. Tbii prublrm t-> Mir winch 
require* cooperation from all neciinn* of the 
country, 1* man) of the variation*, arr due 
to local influence*. The *toi k which the 
druler would need to tairv would he rnuc 
nn.illrr than it now i», and tho msrmfa 
Tnrer would be able in produce mote ft 
•tock and lea* for order, thvi enabling hin 
to iron nut hi* peak load in produedoo, 
la there any need fur iw or [50 
of aincle-f t rcngth windnw gla**, and aopewi 
imateK the tame number of alxes of douhlr 
strength fitai*? Ale all tllr«r <inr» neceaMT 
tu »atnf> the nrtiatic acnac of our people 
The? axe nut, tl ta a burden to the pro- 
duttr, wholetalcr and retailer, an extra coat 

wiliilj i» bjjiJird d'lUfj to tilr liutnc-oivrler ot 

tenter. There b also a lack of Mandardiaa* 
turn ut term* ot dettnitinni lor which Lhete 
iiiiie e.v.mr. The u-indoi» -jjlu»t mtJrU' 
facturrr. httwevc*. calmnt e^talilinii standard* 
uitliuut the tniiperiuinn nl the tnjuut.ii'urrt 
of aaah, the architect and other ^Ttiupf i" 
the Com it m h < hi indu»tr>. Nn one ^toop can 
Iv blamed fur the large divrraitv ol *if« 
and ll<> iw truup cart temeil> the nidulio 
iirT-,<r mirkfil [ito.;ri.- >un Ii- m.iilr. (« £ 



Kroup dependent upon (he OTOstrmtiou iiv- 
dustrj aumt recugniie that it ii a pan «f 
that kjre»( industry. 

It has been the cumum in the structural 
•lute industry for the <tuarr> 111.111 tu prepare 
r 1 1 .- -truetural *1at« in accordance with the 
orders be receives. The architect and 
builder specify the siies. Here we haie 
another iiMtamr uf production tu order ulmh 
dor* not permit the ipiarnman to produce for 
tlutlt, iut neither thr di/< nm the design i» 
kaowa in advance. This resutts in n h*av> 
investment to titke care of the peak, ill ptu- 
duction. tt means not only nn unnecessary 
investment and tt|uipuitnt hut high seavmil 
employment ui labor. It results in miein- 
pluiinrnt and a Inch labor cti&L 

I he striH.tu.rul slate producer* of Pcniv 
I) Ivjnifl. have pfoposed standards, after vrrj 
• Ml study, but before mudi jptid con 
cume Horn tlii* step tlic; must luve rile 
snppurt of the urchitefts and the hikildrrs. 

There arc a number of othw products in 
u-liicli a smaller number of varieties it put- 
iible. 

It ik passible chat a tnialtcr number of 
u/ei of pipes, drain tile, hnlbur hutldini; 
tile, glared tiie r the tirtiog*, door*, lock*, 
and other iierrt* of hardwate, be produced, 
Ju<t how far it it advisable or advanta^e^u^ 
to go in the dk lection uf the e linn nation «i 
variety I am unable t«i ate, and I believe 
few manufnu-tmeri or buildet* are rv.s in 
n position ta answer the question, h n 
time. huwrver. that a study be made -with 
the Cooperation of all erouni interested in 
COOCttUtttnn to determine how iar fewer 
dimensions should be produced, iewer virie- 
net placed on the market without curtailing 
Hi Milhout hitlderinn the initiative of the in 
dividual in malting mtrlli^ent jimp-en* arid 
.-ldvancraictil. There will alvcays be nkottl 
fdl ft larpe number nf varieties in the more 
expensive construction, nvpeciull) in tile itenii 
which may be clacsed an sryle goods 

There was a daj when random width wul 
rundi'in length ')! fiVtinu^ prevailed. 'I'udax 

HK have relatively few width*. Whu brought 
abnur chit chance? ] do not tni>w just who 
tunu-ihuted mna, but I do know that thr 
construction industry piayrd a very impor- 
tant part. On ever) hand we find that prog- 
rrss in being niadr. 1 do not ifliuB that 
greater tt a rid anl i ration u drsif-ilile hi evert 
field. All that 1 Contrnd is that a studi 
should he made and that, where the rinding*. 
Justify it, a reduction in thr aim should 
follow. 

I n reduce tiir number of i .irn-iii--. is iuir 
wa) uf cH t tihiaT i m waste, of producinji at 
lower coat and ioaeastne the amount of 
building and home nwrirrship. A large num- 
bet nf varieties often meant that • •• 
taiturrr starts out with a very heavy in vest- 
ment, th.it he nikut he equipped tn take care 
■it thr pent of prodi|L-Tli>n which ic higher 
EsUtl It is where few item are produced. 
He iRuit earn a fair return nn this additional 
capital, he has jl higher labor turnover, arid 
tlte crrat variety «f prmiucu duet not enable 
the development nf tkilt to the extent that 
it doe* where a small number are produced. 
He must he equipped to take rare of thr 
peak m hi* business whm the order*- omnr 
•n fastrr, jmr a* the pnwt* plant ami In 
«[ nipped to tale cate of the peak load. Hr 
mutt keep more retard* and more cumplet 
ton sheets. There are more chancr*. for 
>•"•", luiturr li.t, f,n thr "tder bjnnk, ojdrf 
more difficult tn fill and mam other fliint;s 
which aild mittrriallv to Sis e\[>enic \l<>\\ 
«toe» tile ret.nlri hue? lie iihj-.i *jirt it 
lararr vanm and Utter itork to take care 
of the immediate c^lls. He buy* in smaller 
<|Ui3iiiitie», quantities not so econnrniralb 





A typScMl example i )f lite appli- 
cation of AltimJum Safety Tile 
tu ciincrctc stcjis. 

Mfr Co- £>,. FHm, <WwAt/»». 



ft solves the problem where oil 
and grertse moke stairs dan- 
gcroti*. 

IVmuf F.Jttttn (.'ampunj final. 



It reduces the slipping hazard 
It reduces the compensation risk 
It is economical 

ALUNDUM 
SAFETY TILE 

is made of the same maiei lal- ami [>n- 
sesses the same resistance ttJ wear as the 
well-known AJundum Cirindinu Wheels. Re- 
placement charges are negligible because of 
this non -wearing proper ry. 

Fnr use in lactones, garages, railway and 
mi iy stations and public buildings as Utrh 
.srair treads and floor tile. 



NORTON COMPANY 



S^W YORK 
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Pressed Steel 
Pump Base 
Weight 18 Lbs. 



Cast Iron 
Pump Base 
Weight 55 lbs. 




One Sure Way 

to Lower Costs 
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EXPERIENCE is proving that the time kis come 
v/fien the business that can eliminate waste processes 
is the business that will remain, and show profits. 
Taking this thought to heart, the engineers of The Wayne 
Tank and Pump Company of Fotx Wayne, Indiana, 
asked us how much they could save on a certain type 
of pump stand by pressing the parts from steel, instead 
of using the cast process then employed. 
The base of this pump is pictured above. Pressed Steel 
saved more ttmn 67 per cent of the weight on this one 
part of the pump alone. The total job of four parts 
showed a neady equal percentage of saving. 

Are You Using Cast Parts? 

Perhaps your product con wins one or more cist p.irrs that might 
be "pressed from steel instead." Our Engineering Department 
w.is organized ro hefp manufacturers study the application of 
pressed steel to their problems. Send us a s.imple or blue print 
and description of the purpose of any cast part you are using, 
and we Wl be giad to tell you whether ivc can make □ ioving 
for you with pressed steel. 



'Press it from Steel Instead" 



VOUNC5TOWN ■ PRODUCTS 



MAT* L'FAt TURS.K 



' BUILDER 



AKHlfUl.rfHAL AUTOMOTIVI tXNXtUU. 

Lurp taunt nun* kid wuatam munn rvn in 



nutnuxmNo 

wumt jam. uniw Mnn» mraui 



THE YOUNGSTOWN PRESSED STEEL COMPANY* 




PRODUCTS 



4* ATM »ncis aip rArrumn 

WARREN, OHIO 

Pirrnr I ..KM r> 

tint Y<nk— » Em und Stmt 
Oit«(k.— jij South SuiStml 



handled bj the producer. He inereaie* the 
L C L. bufinrsi ot the railroad* instead of 
full loading uiiirli reHnrt* rlir prriodk- liiailt 1 
aj*e». He tmu»r h.ur 1 larger yard, «hcd. «r 
itorr. The n-rirk of taking invrjitmr and 
ordering i* inerritrd, and the consumer who 
$ea aids all of the mam varieties must pin 
the bill, for ran cannot have lour investment 
t_i r % increased without riiriiiTii; u rrfurn. 
ll u nut oj]l.i tile drulri or the prr>dutrr who 
miift add to thr cow of dmnj! busine**, hut the 
contract ur also bu>i in smaller quantirlcs. 

.And the owner of the hmldinp, when mm 
plrtrd. will find it nuirli tens economical 
mil to be able to buy atundikrit ttocki in 
m,iintJiinii>|t the ItTUCturc 

£. W. XJcCutlougti. of the Fabricated 
duntkm Department of the Chamber of i.\)tu 
meter of the United State* made a tuggrstton 
thruutfh the I'niied States Drpjirtiunil <>t 
(,'animeree wmr time ,i£<\ that coot r arm rn. 
architects aitd engineer* he mllrd tujiethrr 
to Mtree on certain definite dmpilAatAao* of 
djutaasfarM : and it wai ** * muh oi this 
ihat a committee iksseuihlcii laht Februarv in 
W . lurtcton which recnmmeitdrd that ittt- 
niediate LWUtderattnn he ttiven tu >iltl[itifyini; 
milHvrjrk, filurnbir^. heatins artd huhtini;. in- 
terior '.s .1 1 1 cowtructraiti hutdvrtig and (.lay 
products. 

'|"hi* r.nmmittee wit mude up as julloivj. 

R 1- Ackrrmnn, American Institute of An.hi 
tccia; l>r. P. 6, Agi)t\f, American t'n|(ineeritttf 
Mutiilardu Commiltre. Carl F. Grieshahrr, De- 
lann tt AM rich; W II Hum BrtdfepOfl 
H'in.iilR Co,; W. S. Haj». Sriiioiuil Fe.kra- 
«inn nf t'«nurnetl<in Iniimtrif ; N'«ble K Jlnuit- 
•on r Hnj;ii>iin Hrnrhert ; Snlhvun \V. June* 
Aitieritflu Itmitute «{ Aicbiteni; E. \V, Me 

Cullaugh, Chamber at Commtrre ftl the Uflfttd 

Suit*; Walter E. Trucjidcll, Con*ultio( C#P* 
•dructinn Engineer; Stephen T. V..,irlicr*. Amtr- 
iiran ln*timie mf Arirh itrtt* ; I.. W. Wptlarf, 
Fe<Jrrated Ameiicnn Ennilieerina Sodelie*: 
Warfdy H. Wmjd, Archiieel. Wa«titisinn 
The Department of Commerre vv«» rtf 

r^rlKr.i lr. I 'r Ji h • M 1 .fte-, ( hirl H - 1 1 ■ 

Irtfc anil Hnuaiiig Divifioa; ^»m«> S. 1 - l ,,r 
AilminiaUative AiiUlant , William A. Uuigin. 
Chief, Divhion of Simplifinl f'rarticc; Ray M. 

I I H. I Mill. [ . < I. MM Jl ', ■ .1 ■ I .1 III 



When Control Becomes Complete 

r I' , iif. NAtniN't Ui iivEss lim I <\ iliviu" 

* ready to brent » lanes agMitut unwnt- 
rjnteil government mterfBremr m hii*ines4- 
Thu ruujrt have been in the mind of K. H- 
Farriih, president ai the Ulueheld (W. Vay 
National Bank, whrn hr uenr us a ptophttic 
editorial from the Hnniinfim {W. Vs.) 
ilrrulJ-Diifitilih. Thr tJitur im,si;ilie-* 
»erie* of letetr* dnrrd i*tii. Our of them 
it fratn a railroad RanM a&tnt to "A 
Farmer/' 

We hultl al (bit Ration «»V4iiirm >onr f» r " 
ther ili*j>«>»ttl len iaeli ni corn. Beg to ad" 
vi»e that tbl» w/n eanno* tw »liippe«J torn atij 
..the i <late tmril h r»t having been lct«peet*« 
by ihe iwrperTMor of irfmifla ami Vc|t*iJil'lc«> 
ythti't ccrtthxate nunt bt anacheil lo the bill 

nl I k ^NUKe-l '. m K<-l i» I'Ji'li »'» h ,tf , 

partment of ARjunlinie mm! e<l lor Bt»t» 
fotm AAjjooooiu anil 1*7*7674.7*. whK», 
nhm duly filled and aiieitcd before a notary 
public, yon will preunt at thin dffiec m >ib pru«> 
dial ymt tiave paid your income ta* aitaeb*'' 
Mgerhrr «irh ullidavit [it ptf Man* etRW"' 1 
C9ff404n\V) ihowinit a*eraR* production F* 1 
acre of the jtround ttpott wMfh thla &m ^* 
produced. aUo {•«» awrfoMtd fof» 
(;7MU+4^)J) an affidavit ihwinf tae eo« 
ever b^itae* of production. 

With thl» befofB nte I »HI he able T nl * 
munkate with ihe Ohio Trade Couirni"^"; 
Mhith body will, ii >ali»li«d the ret.irl> have 



* 

I 



lirrii fully complied with, make fnrmil appll- 
i r 1 1 1 n in the Inicrnaie Cnnimrrn CuminiHinn 
jt WunhniKtnn, ' *kirt|£ permit for the ijraiii 

go forward. 

Another ii from "T. M. Delay,'' of the 
'Bureau of Public Mordi" ut a Motion 
Picture 'l"heater Owner; 

1 hovn before me ymir application foe permtl 
to ubow Film Bbtfojtiabo. 1 regret In inform 
\rm that your paper* arr faulty and that Until 
amended to fimfutru with the fulri (he pcr- 
mltilofl prayed lor Hum lie withheld. J'lea-»e 
note inclined circular' whkb contain Utnt 
i enul aliuot, and you will find that Firm 
lUjttrniato ("The Heart of a Faun") ha. iwt 
he* 11 properly vited Pidtiti of ornioion cited: 
-.nil til 111. *hiie .lulj patted by the National 
Hoard of Cfp»or», the Mule Hoard of Motion 
P11I lire S 1 j 1 1 r 1 -. : - 1 1 1 1 1 :'.\t 1 ..! ril 1...11I1 I'.nU 
of CcatortblPi and the Hiiriiina;tc«rt .Munici- 
pal llupceiioti Bureau, lack* cot' rural of the 
Jyueiri} ("t the uplift o< the UniUifisle; thr 
Woman'* U-c»K«e tor the '.rradoul Sijphi«ura- 
tiim hi Vmirh; <he Pjlrntn of Prmonfll Purity; 
the Amalgamated Kcepeit at Contclcncc ; and 
the Itureju fttt the Pi rveiitirin nf lrniuidn.il 
Opinion. If you » ill eceure approval of thete 
variant bndie* in proper form! J 'hall take 

plraaurr in rein 1 mu 1 application, rnm-ian 

with thr record* attached. In (be Drpartinr'tr 
cf Commerce, wtimrr ii mil he, perttiitinl 10 
lake it* tianujl BtnirM fowatd filial patiiige. 




Em 



The Depression's Calling Cards 

IT Jl AS- <'lrlHt|1<it|l<| l«rr|| t,upptll>ed (lut lllr 

* firvt mnnifrttmion of thr di«a»rtum ilc- 
ttion from which American butitwaa t* 
I now emrrjjinK wa» teen in thr .lump- 
price* of ieu-elry, tillt* and other lux- 
*. A* a matter of airiniii fact, the 
'it timm* tvrrr batik note.* of unall 
[natiuni — tnie-dolhir, two-dollar and 
tile-dollar h»LK — which flood rd Urijc city 
bank*. 

Benjamin M, AiutrrMin. runumiiti fur the 
Chaw National Bank In Nf» Votk, in com* 
mrtitinE not I*k»|I (dice twi tht» »inuiilar o'r- 
c limit ante, naitl that tn December. 1918, tonn 
after the arnitttk-e. there br^an a iiharp pre- 
liminary liquidation which lutted until iiStiiit 
April, I9'9- "Ihr titration n» rimitual in 
that rverybodi w.i* rupct'tinjl it and every- 
body wai tr«d\ for it. That wat why it 
tnunifriiird Jisrif ttuitkiy in the tnoveinrnc of 
actual tittfdt caih. At a rule the hr.t tynip- 
torn ot a cm»h it more likely l\* he an out- 
ward movement of tath from the bank.*, an 
mi unification of b>>- 1. >:■;■. .mil •.i.i^rr 
collevtiont. The aituation therefore w»« 

Said Mr. AnrJmon: 

Into the Lir^E city bank* there poured many 
imIIkuh nf dollar* a day in our. two and 
tive-il'i.dlar bilk The thing mat firm called 
tn my altrnlmn liy the head of a currency 
dejiarnriciir roming arimtiil m try in borrow 
tone eletkt from other departirjcnlj to belp 
(wnt the mnriej. Mr wat keeping; tbem work- 
ing overtime. He nil an able wan and he 
wanted to know what it meant. The thing- 
rew. Clerk • were working two and tbrta 
u n uverlimt, and there wii $100,000 in unr- 
doilar lulu uncounted at the end of the day. 

What wan thr ■i£rjjfkante of It? It wn the 
Bttt «rmplnm nt The afrer-the-Wa r liquidation 

irir in the ripe ration » of • central city bajnki 
■ lid MtaltlftitihB lliell there Itcforc It J|i>1 HOa 
the paortt, hefote it got into l«un opnaiiopi; 
pay ralb fallinj off, rclail butlnrx (allnin 
off, idle ca«h pltitif op in country hank*, euttn- 
tfy bank 1 tesdlag It to Nt<« S'ork U jjei 1 
Per ceni on ii. New York hank» promptly tak- 
»>ir it over 10 the Federal Renerve Bank to 
P*jr down raditeountv The firtt tytnptom ol 
iliai lnooiidtinn niaiiilr«teil iv.r|t ttirir, 



4 hlr.|.|..ri> - inl • »h 1 ■ * h ih.i I- Ul^t* .■■«.! " 

An everlasting floor 
for your plant 

The only w»y to have a permanent wood Ulixk Hour is 
ro he sure that the blocks art? not only properly man- 
ufactured and properly installed, but that they arc 
treated with absolutely pure creosote oil. 

Absolutely pure creosote oil is the one certain yre- 
scrvutivc. It contains no adulterants to oo/e out; it 
adds to the wearing qualities ol the wood blocks; it 
provides a water- proof, dust-prnof, cvn lasting flour. 

Making our own creosote oil, we can and do guaran- 
tee it. Treating our own blocks — KmxloneWood Floor 
Blocks — -we can and do guarantee them. More than 
this — installing these gun rati teed Hocks for vou, we 
cm ami da gu:ira.nte« the floor itself. 

A Kreodone Wood Block Floor, put down according 
ro our Hjici itii-:iti<nis, gives the finest foundation iniay- 
inable for heavy or light madunrn- . It p.iy^ f"r it sell 
as the years go by. in the elimination of repair bills 
and other expenses incident to refiooring. 

Kreodonc Wood Floor Blocks are made plain, lug or 
■ri-iiovcd, as desired. We ship them in bus or ^mk 
ears to protect them in transit 

I - ta II details, specifications, prices and complete infor- 
mation promptly furnished on request 

REPUBLIC CRECSOTTHG COMPANY ™^ 

On^pnal Makers of AAbod Block Floors SJjQCf^ 
Indianapolis, lnd. ri oons 

•Wjmr. IndttiupoU, MamMtmlit *— *- •— 1 
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This is the way the 
Hartford pre- 
sented its report 

Thin (ire pfe*e jitkm rrporf mm* 
manrci » thorough fnvnritr'-iinTi 
of onr plsnt't conditio*. Ti ii 
[yjij.-il iil nurty other* msd* for 
Hartford policyholder*. 

The Hsnfofd Fire faiunuvcr 
Company Mat o*Jy hxun-t your 

prn-jM-rtV l/.-i 1 Without *'J,]|';"- i. 
charjjf- it ran rfnH rraiftfa fire 
prevention ermineen t» i in pert 
your factor* , r.r mill, or wBt- 
home, who will pojpt out lb* 
danger ipcM that may cause 
firr, and or, perate wilh ymi in 
rrnto* i-.- thera. 

Large p: open im in particular 4 
nrrti (tick Ad tBiprrttiiri xrrtca:. 

Etsn i7 y»Jii «n? nof a Hartford 
fKtlktihotdar. ve shall glad to 
slum- you hi/ i-xtimjilf." /iorr 
/ j 'i'r-^ Prrvvnlmn uh'ii uimi Ih< made 
practicttl. Write on your regular 
U'lterhi iic! to: 

Department of 
Special Service 

Hartford Fire 
Insurance Co. 

Hartford, Connecticut 
U. 3. A. 



71e Seal uf L'*rtiiw!\) 

ITI IT 

i f - /r^uiiiii.'i V'tU • 

T7.f*T r'.s o A«r«i OrTPrjf o/ /Ac? 
Hitrtfimt mar o>iu. Shall 
irr it'll tfliii fcu name? 



What a Small City Club Did 

By R. P. CRAWFORD 



Ol V in Lincoln, Nrhra*k,i, there is * 
cliih that t» dnidrdh different From 
the unual run of club*. There i> no 
great diversity of dubs in Lincoln, hit otle 
bi>j club which ii a social, business, arid civic 
organursTron, all in one, 

T',i» dub mhii' i:i 'mui huildmi: id r Ii 
irrilrr of the city. It* property interest* 
cud at' -ire worth dose to juuo.ooo and thr 
entire project was financed without allT dona- 
tion*. There arc nearh l.aoo member*, 
winch include profe»»innal a- well as luiiine>* 
mrn- 

Thc Lincoln Chamber of Commerce r a 
called. It wu sotne yean ago that the of- 
Bcen uf this organization caught an idea 
of u'iiat a club might be nude in a ittu.ll 
city. There is m lesson heir ' ■ r :n i , 
city thnt feels the need of nuinrthing of thi* 
kind, hut dor* nr>r know how to gtt about it- 
It Willi back in 191(1 that the etitb had it*, 
real beginning. For tome year* thr Com- 
mrrcial Club, an ir vcu then called, hud bri-n 
renting quarters in an offlce building, Itur 
vrhru theU vvrre uurgrmvn it n-a» ftiund that 
tuirablr nuarteri in either ui [he llrwr«» 
uuScf btifldingt in the du wmtld rent fur 
£5,000 a veix. 

' W< thought thi* wu ■ lot of money, and 
won began to think of the amount of money 
thi* would pay iniere»i «tt," Secfrtiiry Vf. 
S. Wliittrn *if lhr club explainrd to me. 
"Out annual due* were then $t4 a }ear, dfld 

we thought perhap* mrmbm wuuld be will- 
ing to *ub>crihe rnuugh wonev which at 
6 per cent would net them enough to pay 
their duei,. etpedaily if we could broaden 
out .unl i;i't .,■< Itiim tile ',1.1 nl-.. n! .1 
commrrdnl club. 

"Five men subscribed $2}*> each, and we 
latd that list on the counter without »«king 
un>une tu lipt it. But toon thete .cere 
forte tigniitu.ro of men who would each tuke 
$i*j0 worth oi that 6 per cent stuck. Br 
then we were lufficirnily ein-.^iT»ge»J to gn> 
our and gtt lignatures. We »et owl to *dl 
?io.(joo worth of thi* building atock and wtd 
$j\i.5A0 wwrth. A vole of the meniber»hip. 
uhith then mimbrtrd bi-twrrn "<>*• mid H<«i>, 
^^ n <n et wlirLmini;l> hi favuT ,,t liuj i 
building. The property wc bought (u^t u> 
only Sjo,|Ioo. 

"We did not have enough to fin am r the 



MM building, but we felt i unified in aelting 
thi' litfick a* a b<>na tide 6 per cent invest- 
ment. The dub had >> *urplu> uf Ji^jOoo in 
it* treasury. We n.hl iP •• Id m.4.;.vmi " ! 
this stock Itnd cbr toEul cutl of the land and 
lh-' new Inn Itlini; re 1 1 I.lI 1 1 : > r ..ui-.iiiit 'III" 
Commercial Club then lewrd it from thr Lin- 
ioln Commercial Club BuiLdini: Atsodation 
on a 99-year lease At an annual rental equal- 
ing 6 per cent on the outstanding stock. 
Today the dub has bought in $81,000 worth 

nf the t-tock .mf| the rental of a few store 
room^ mi tlir ^iMiiinl tluor pins the interest 
charpes on the stock out»tandlnff. There 
,1-1. i;..nu tnriii! t : - Hi. i- lururij .11 ihru 
stock and instead took life mcmhrrihips at 
?jsd. Toda) the club lus purchased an old 
building north of it for $16,000 out of it* 
cariiitujs and plan* tu erect an exact duplicate 
of the present building on that site to afford 
jiUiiriMii.il club n;urnv 

Not a had finnnrrni deal, for a dub rhat 
even with the high coat nf everything haa 
never diked more than Sao » yrur mrmbeT- 
ship and never charged mure than the ftu 
initiation fee. 

A Center of Activity 

'T'HK dul. bll beiome rfw meeli 

*■ place for all the men'* organisation* in 
the city, quite regard)?** nf whether the 
majority nl their members belong tu tlttl 
Chamber of Commerce or not. In that way 
a unity of feejing ha* been developed through- 
out the rity. The Rotary dub ha* its own 
room in the building, while the Kiwanii dub 
and the Linns' dub nave their meetings there. 

There ii another aide to the story of (hi* 
larger club— ft if the *tnrv of what it 
i* doing to build up the city in ■uuiething 
other than a purely commcrdul way, Lin- 
coln i* naturally un educational center, with 
a lime univer«[ty and three other under- 
side* and colleges fn ft* suburhi, A few 
years im<i iln- Junior Civic and I ml n 
League was launched in cooper a rion with the 
ciry schools, Membrrsluri m ihia lc*4t U(l 
varies from twenty ot m tuns in the school* 
in outljing diirricts to several hundred >n 
the larger *cho»ls. Thsre i* a similar or- 
gani^ntinn for the girla. 

An effiirt i» bring niatlr ihiimgh tlli* le 
ly intubate in the hoys and gjfii the 




Boy mritnbais of the club iran&latuie their ideals Into cement ald^wfllhi 
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Does Your Town 
Lose Conventions? 

Have you ever tried to 
brine cwnventiHtis to 
your home town only 
lo finr! your local hotels 
inadequate to accom- 
modate such great 
gatherings .* 

Yoor town lose the 
conventiun and the 
advertising thereof : your 
merchants lust the 
money* the delegates 
would spend! 

Bow many other con- 
vention* does your town 
lose in the course of a 
yew fi*r the same pood 
n'Jii'OTi ' 



Other lawns are build- 
ing ihrir needttl hotcLv 
Why aren't YOU f 



AH; i! • M it- " l ; iri;u;i-- 
ing Your City's New 
Hotel," folli.rtv U> - 
gestionis, and convert* 
tx.'Fhi -a ill ..'/i,'/- I" ymir 
town! 



The HfH kf oburTj Skfftlem Inc. 
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ideal* of civic life, coupled with practical 
thii'£> that each lx>s nail jjirl can do, Each 
hoy when admitted to the dub tpjtfj!* the 
Ephebtc oath: 

We will never bring di»r,rncr to thi*, mir 
dry. by any act of di«Aone*ly or mwanlirr. 
Wi na;ht fur the UttU ml tiered ihiiifri 
ttt the city. hinri .ilutie and with rtiiiuy We 
w ill rr»rff .m,3 obey ihr riry'. Ijiwh an.1 do 
our lir*t Hi incite i Rile rr*pert and revrrcnee 
In thn*e ahure u» whi. are jwuv "■ aiuml 
and »et them at naught. Wc will »trir« un- 
craM&fly to quicken the public'' «cti«* of rirk 
duly Thua in all ihe*e «>>< *t will uun>.rnii 
eh i* eil* Urtt «ot< lr»t_ tillt (JfriTfr, tMf!ri'i ^ till 
mini- ».<■,! ill !■ .ii l-i. ill <l u V 1 ' Jn.lNHH'l ' 

Keeping the Boy's Interest 

REGULAR mrr!itii!H of ihf» hem' cTzani- 
ration are brtd and l tier r are nurnrrom 
eicuriioM tr> iflduitriri and iiyaritutinti* el in- 
terest. In thi* via) the yOUAf penpir become 
•Krtoainirii wirh theit own city. T&rfi the 
club* in e»cb athool diittici take up tcimr 
•pedal project. During a year when the tut- 
»otk moth* threatened the city the hot* anil 
jjirU tcraped the tree* in their rrsideoe* 
section* iii ninth* and burned the rwooris. 
During "Clenn-Up-Wcek" the work of the 
Various civic urd»nira|iun« km h»>ed u>rl the 
work of ihc*e ichool cluh*, who *earched out 
the uawigbtly place* itv the city. 

Hoy* belonging to the dub uf an outlvtng 
v.'hotd laid 3,000 m|ustc feet oi temen! walk 
around ihr nhnoL Boy si another school 
n rote letters 10 etnploj'ed box* in iheit »tltofil 
dittrict eallinc attention o> ihr public nl-rn 
mIhkiI then in iow»n. The efheienee li»t 
itintain» ttir n.ime* oi hoy* iff di»r»ctrr iehn 

li.wi' [t.is->r il rbr t .mini* lent* «l ihe Icii^ue. 

tut'h a» kiurwledEr uf Nelira*ka and lhe_ titv 
of Linctibi. ability to wtitc a atuvi hutine** 
tetter, and ability la perform ciir f nnd jmnii j| 
«prrati<ins and nmplr irattitaii in arithmetic 
u-ith *[H - ed and *ceur*ry. 

The C'hamhrr of Cnntntrrec caoprtaitat 
veitb the publk' tchiwl* and the agricultural 
f*ten«ion »rrvice ol the tlatc uiuvcriity in 
ettnhliahing a children's tnatket. where tb* 
Nun .ind firU of the dry could bring the 
vegetable* which rhrv raitrd lit liomr and aell 
them. A row of hinoth* wa» rtei-ted on a 
prummert! corner in the city, where tlir 
■ Isiltlren rath Saturday niorninjt had thdr 
own market. Pm« arc awarded each year 
ro bo.ei and girli otcellin^ in horor nardenint;. 

I hr club haa al»o waiicht to develop a 
rannumtl inrereii with rhe furmrn of the 
coMntv, many ui whom have mcmberthip* in 
the elub at $10 a yr.it. 

The city of Lincoln aernn to havr wilvcd 
the prohletn of the tmall city and devi<ed a 
club that dor* not tpend it* entire tfaat In 
tu|kinj{ buaineiw nor »t* entire time in tecial 
; -in. tinn». The bieae»1 rmiiU n ihe fart that 
mail it dub cjn exi»t in a city uf t^mcdunx 
le*4 than (ia.OOO popularity and par it* «>vn 
wav. 



"From Greenland's Icy 
Mountains — w 

TALK about the «pifii of ihe chamber 
of commrne niLtvement! Nut htng a|£»> 
the headquarter* Matf of the National 
t hntnher had a n-inl ftntti the pretidotl wl 
the Chatnlter uf fumnirnc of Reykjavik. Ice- 
(and. The Chamber of t'omnirn r ..t Snoie, 
Alatka. an utuaniitatiun member in c«xm1 
ttandin^ of the Vntional Chamber, can claim 
di"tiiution from iti Uwation not far dutanr 
(rum the Hrring Strait. 

But a rrrent noriee received by the Cham- 
ber uf Commerce of the United State* de- 





Truths in Tabloid about 
the Jewctt Water Cooler 

M,m{* by _l»»*wtt— a warrant of cuelbner in 
rtiieJI". *J Demit wpwre it ukn a *olaf cake of 
tea. Nocractmir, No IkttrewU meltiMij. Save* 
money. ^ Walk mm infa»l*»»d with pur* txtrl- 
1% inche* tHkk. Cold kepi in— heat Ottt. 
Waieralway* lann ftr*h Jirid ch-iin. H Aa^u-- 
Do*r Dio«e» ic unjKMMbl* to drink dmpcrfy 
htibMer, j-vouiing corUarnin-iiiiin. 

with mater 
mpptp, 
t] Water eo3 
lie* Under 
ice tray, 
f] Von may 

buy I ruin _ 
littery ainrir 
coat, Q"otii- 
twoiami (Ulu 
by return 
mail. 

The Jewctt 

Refrigerator Co. 

f—muw tai* 

Chnndler Street 
BUfTALO, N. V. 



Distribution of Overhead 
Is a Crime 

Rffnrti 10 (mi t<m by |MneB»aa «n <iinet 
wna** it a nj 1 ult i m a b> >h > ii il Slop it. 

There is No Overhead 

V' "i • il " 11 ' • 'Il M iiT'il I'll ulr'-i fTirtl||>i1l 



1 am J f*rt /A* G*n«f *atf itfinaftf*' 



t^DENKAM COSTFIKDING^ 

■ COST flNGIMF.f.N-lSC ftKRVJCE ■ 
40TN &]«n Bulidint 



I'LL WORK FOR LIFE i 

i'» $4. paid in a.lviitre. I am ihr 
Mriiiein Bunitie** t,'^clii|>*i|i». ] liiih- 
fully aiivi** everybody fn bu*i«ei* — 
whether arxuuatant. banVri, eiportcr, 
ethciency #ip*rt, lawyer tw broker — 
rcftti riling tny term or phm»c ii*eiL I 
hold tiTer i>,ooo ierm* imt ueiiniiinrtit 
uaed by above, including 1.000 general 
anil *tork e*i'haiij(e ahtneviatbiO*, ailil 
when consulted. I nrvei mislead Ntanv 
li 1.1 1 . c! II 1 hi I < .1 •, r thr:r ibiiu.uili |. in 
ten ind much time $4 bring* me pi"! 
hi*lr. Olivet I am guaranteed tn pUa*f, 
yiou uugtit ti> (iBtfl V \1K \OWf 

HOPSXM »t'sivE*s rrn, ca. 

tlewLS. U. 1.KT Br«.l»„, Kmt Y4ttl HI, 



Forming a Company? 



[■KalAREE. legal li 
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Gateway to Alaska 



S 1 iTTLK in tiih .uahkkt pl.uk of Alatkii. equal in ami 
fa KorWay, ^svfili'ii, Dcnmurk. HotiaafL. FVIjmtnt !ind 
Kill] nin] I'limliiiuiJ. in I In- ^uu* latitude uml ,u\mh\r nf 

51ipfKirf illjf ill) eqilLlI population. 

Aluskll has n wealth of pold, silver, copper, tin. lead, 
irail. tuarhle, i\iur\ iititimnny. c-innnhar, graphite, ptalt- 
m, oil. fun. uiiii-rpower. the yreulrsl 
world. Mini forests f-npnlde of supplying 
our pretient pnper requirejjicrits in 





I.' .111. ]i.i|!.h|i 

fisheries in tli 
one-third of 

perpetuity. 

\ln-krt 1ms WMXHI sqi-nrc roil<"> of agrirtdluritl luuij 
and priwlui** ml*, Iwrley, wheat, rye, hay. Vege- 

lnlih-, fniil . Hhw.t- lliiliridli. 

Srnre Aluitku whs rmrvhsu-ed for *7.*H).<M)0 in IflCT 

ii » mmnirm Im .•.('■" I * I. '«'!:;. iiuh.ihn f jut. 

ysm aJxnit $100,000,000 h year, pritic-ijially through 

Si-;<ttlr ](„ r»'"»mir«f'i hnve harely Ihtii vrul'-lir'd. \ 
new urnj rfi)ip-hl-'ior| J*<i Jr-rji] fnilir 1 [ifiijuinr^ ;i lli-n mil 
golden cro for Alrtsknn dt-vc-lnpinmi. 

Tb* Government railroad from Hit* MR through the 
Mint irilrrinr !i> Knirfiiuik.o i>|hti" fur iJrvi'lii|iiLii-ul u rich 
tuid scenic- empire. A In -den bru> yenr-around frteaimbJp 
service *with Seattle. It. ha.* tut many varieliea of 
rlimnte tu, have the Knstcm Kod Middle >lnlc* — winter 
temperatures in southern Alaska ore ubout the suae u 
in \cw York. 

Alaska a m scerur paradise. It* nmunfains overtop 
Mi. HIjiik. rhe Junjffrau und t lit- Mntterliom. lis 
glaciers ilwrtrf thonc of Switzerland. It*, wonders and 
lieuuties may he seen from Ihe deck* of oceau utid river 
steamer*. 

A fwuiner voyage to Alaska, though r>mnparntivr)y 
inexpensive, is imquest ion ably the supreme trip of the 
Western JirnH^phc-re, 

Couihiar huainess and pleasure Mm- -u 1 . ><•■■ 

AJuskit. while studvimt Seattle as a nmiimf.'ii luring or 
distributing poinl Tor Pacific CVi«*t und Oriental 
inurkets. 



Se ma — 

tht rrntt* of A* So- 




•rriKes the organ [nation of a chamber of 
nanmerc* at E&iabetfai-Qlc, which iv a fur- 
ther rrmarlcaSlc rviJeiK"c uf ihr <prrnJ of 
tKc in»titurior». Thr Jcttrrhfad annmince* 
that Ktiwlvrthville mn} be addrested At Ka- 
: .11112,1 Hi'lui im { 4,111;. 1, tin Cape Town. Klita- 
hrrhvi|le,_ which happrm to be the capital 
city of Jtwanga, u i(tcateJ not a raj creat 
ditrjtiK'c flerom the Khadrsmn lioundjr 1 . . Wjd 
mOtA ju thnrouijhJr in thr heajt «jf Afnca 
M it J* (Kmiblr to cu. The Irtin from 
Llitiihethnlk btarini 4m of Jwiunry % 
ti»ok iin rvtc month to make thr trip to 
Wan]iin-*ron, It* toor rnther lea-J» «ni* t« 
bebevr that (hi* newly create-] Clumber of 
CViTTinif ret at "the citpitrd of thr Kutancii 
anil the »rflt of the jjdverntnrni." i» ituliurd 
with a rraJ chamber of commerce spirit . 

t?KAMM«K IS t'LHHtlCI, tl'lKDCmiU It D'AOSt' 
CULTIJI*! BU K'ATAWJA, SlHa: EUlAB»THi|l I 

1 Vt *. CAM Xtmi) K\t.\sc.\ — Cdkw Butciu 
U $lh Jttxsarj, /avt-T- 

No. 

Priire de I* rapBetu itatlt 14 Oirre.iniD<!jnr< 

;i 4i]r«i,rr mi 
Seereuriat AdtalaiitTatJI, 
8oi ir Fotnle Kin, 1 5. 

Ot jkt: 

VntifictttiQD of tb* CdAntilutioil of ■ Chambci 
o, C iiminrri-f 

"< iriiilrnien. 

"We b«vr rhe plrjuirc 10 ioforin ym that 
»e h«ve jutt i-on.riiiiieil in KUi.iilicthvillt — the 
Cipital of (he KjfattjfB ami the wm nf the 
Goveratrwrn— Th«- Chamber of Co-nroerce, 
-Jintry md Ajtriculliirt 11/ Kiiijiiuii.' fum 1 1 1 1 ■ e ■ I 
of Lfeienteit Tnliirr*, Manufaeltttrri ind Ajtr>- 
eul(uri<i«. in rf wlt a wto n «f tbo *»i»o, r»i>rcuc*i 
hy rhr iiureroor^ieiierilt of ihr Elclgian CuoKc 
Mr Mmirici- Lipprn- 

"With the vlrw of reaching a »iate of per- 
inniiil tirnilji [li lllill vlnrli y 0 1 1 r [nmiiiinnn 

bai aiuiinnd, our Chamber uf Comtnarce, rtc 
jroue j-ounji t'ullnaeue, eajitei* ihr ile*ir« tw 
raceivr trrmi you. tf you are ajjreenble, any 
informntiun you ran atford 01 regarding ytrut 
activities frntti lime to time, ami if y»u c»n 
•enit u* a <:'-[i> <<t >,mi K,i!t- ,m.1 RLX"li"i<< 11 ' 
anil any [uibliriititin whiea y«u may imur, we 
»b»lf feel rureniely iibligrrl. Thin WOW be 
of ureal umJitiince in u» aud wniilil ennirtbutc 
In .nit hopr, 1.1 ,urre.». 

"We »ht>U r d he riUli|(ei) If yuu wuulil turiKidO 
ciur Chamber to any Trailer*. Sfanuf atturera, 
kc, who might with tu open up hmiucii rc\f 
1 < in K a Is MRU. 

"Thanking you in aoiiripntiun w* beg to re- 
1:1,1th, t.rriikmrn, 

Vottti faiihfuOy, 

Fut the ''ilium 1 [tee. 
The Secretary (f. f.) Tb p Preiiileni |t. f I 

Thin en ninnink-.it ion wo* primed, atid the 
fact that Mr hnvr had duplifiitts of it *ei» 
in ir.iin (.li.nnhrrs uf ,umnifri4" uf other Line's 
Vin, kr-rr -j> frmn trie notion that w* were 
receiving exdmi\e ntteriMflii in thin annuLim* 1 " 
rnriH. N'oilr the le*>. v t luvr hrrti i;|ud r " 
lomplv with the rrr|Uc«t of "uur \u\m\i 10I- 
[eajtue," and Wt join with it in it* Ti»[ ,r ' 
thai "thi* would he » urrat jnhiitanee to u * 
inn] uiiu]<i umtiilmtc to our hope* uf aucccaa- 

And from a German Source 

THE foreign correapofldrnce of the C"h"" r 
her uf Lominrri-e of the United Starr* 
aheda a little tinht on the queation of the 
vaoiitrd German efRciifttcy in foreitcn tradr. 
Tu vttirt the new year wr had a letter W«* 
enr!o»urrt (rum 111 ■ *|nirl and imporl concern 
11 hrrinrii. M liii-r liT1r I iir jtl |ikh laimrd it W 
be n "nieinhrr uf the Hoard i>i Trade >" 
Ureturji" and "member of the AairrfciiM Ar- 
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mxiimnn of Commerce nnd Trade" And to 
hiwc "rrprr.trrttatirn in nil industrial place*." 
Thr Utter reads w follow*: 

G. H. WITTENBERG 
tXVtfWl IMK9HT 
Mrrritirr of the American AMoeialian df 

Commerce ami Tradr. 
Memhtrr <j[" Hoard of Trade in Bremen, 
K*[hf*iciiiaitt M is all inil u»tri J] |da>f- 
Bremen +. nf December i<)2i 
11 Krieilrurh Wilhelmiif am 
Trlrplmnr Finland 7J9J 
Telegram*, "Ouirwitr.be re" 
A. B. C Cmit, %\h Edition 
Batik: 

NniJonaJbsnk fur Deut*chUod 
Bremen-N'riuradt 

Dept. Carrtip. 

rharabre af Cummer**, 
"Dtttt Sim. 

"With my prueiit 1 beg you kindly 10 draw 
the attention 0/ your member* to my firm a* 
rxptiii agent of all iifticlea a* per list attached, 
In Cfluc ynu make inj |.hM 1. ;u nm» occasionally 
I thnuld b* much obliged 10 ynu if you wmh[,| 
1 1 1 ■ 1 : 1 1 . 1 1 my name. 

"1 have the intention m enlarge my butine** 
with your country anil »hould alto be glad 
if poi*ihle tci have a Hit nf britiih limit Hecins; 

Interested in Eerrnan article* (importeri. whole* 
nalc dealer* its. ) 

"Pie ate ham I ti*t» attached to (am* in quea- 
Hon. 

■■ I honk inn >''-"> in aniinpauvn, t remain Dear 

Sin, 

Your* very rmly" 

From trie reference to "bririih firm* hreini; 
interested in Herman .inklea." we had the 
din suspicion cither that the German «~ 
" porter who hn» "rept«entiiivM in ill in- 
(iudtriiil places" was flaabilli; a tutnl letter 
mi DJ diM ]jr hiiii abu flashed oil correspond- 
ent* in Great Britain, or thai he hud tint 
iientd tll.H tile L" llilcd State-, luld tle-Med to 
hr n i>;i rt of, [he Ufitisll Lmnire. On rim 
matter of "berirni" Mr had more limn a Jut: 
tuspiciun th.tt rhr referi-inT" ivu' tn :i piHiij- 
hiliry nf brine *tung. 

Our curiuiitj rfi^nrd, we proceeded to 

rjc.imine thr liar of Cierman artN which lir 

offered tor ntlr. There we discovered that 
through thi* export tigent it *v»» mmiblr to 
buy "locomobile*," "heating supply," "toot* 
ing machine*. " "tuppleitient part* for all 
sort* of mauiinery," "dung-machine*," "re- 
•rrve-deuls," "jucke- articles," "peat-mull 
( turf-mould and "pej»t-»ttaiv [nf liltef*," 

Onr prospect ua stated that price littt and 
catalog* would be tent "OO application ligairut 
prepared ptrttnl fee*." 

Somehow or other, there wasn't a thing 
alluring in this German pr'jpo»ition . there 
wuMi't a bit <i! eiidem-e jiI tln< nun.li 
oi (ierman tannlilttlt)' with foreign penplri, 
their language*, and their met hud* uf trade, 
etc.. etc. ; there wasn't a hft af ttlei pull tn 
thi> tvhole Hu»ine**. We conclude thut there 
must be, tnmrwhrre in (Jerrnany, tame people 
in the export and import bu»ine*» who hive 
not quite achievrd the pint of perfection. 

The forcKojjii; art' Jiur ilit only liuuian in- 
rr'rr-ii priiufi in thi* (n»reign i-orre^iMiilderu-e 
of our*. One incoming mail brought a letter 
from the capital of Cucthoilovukia, which 
we decided WM nrnahlr rnoiich t'» ju^iify it* 
reproduction here. At 1ir»t hluih, krrrUiE that 
it wm front "Praha" and, to nay the IcstM. 
00 r knowledge oi Bohemian (language) hein£ 
KUDewhat Imperfect, we were prepared to 
pans it up ro await the expcti attrmimi ii! 
a frietidh ttiiiislatu;. 

1. 1.1 .Lieu at it 1 littlr mote clo*cl>. how- 
ever, »t discovered that we Otwld make out 
a, word here and there, and almost before 
wr tnnv i: \i r duo«veted that we knew ... 



1 Standard StatUtir* Compiny Inc. 
rap a « m g-v |*» a 1 < 47 Wsat Str*#t, Nst* York City, lb] 

1 he Most rrohtable , V".. ituy ihuw our Mr., ,,,,,, 

fin* vuur Service AtU help u* to increuie 



SECURITY of all 

It is not a stock 
It is not a bond 
It is not a note 



1 mir fWTThn thi* year. 



1 1m rm Name . 



I V!,!.t.i 



On 



It is the scairity pravule-l by sound and timcli ititurmatiun and unalysi» of* curt- 
ditions and prospects in ervcry trreat basic industry snd in the general economic 
field*. — finance, the security markets, fVircign trade, laW, pfices and no cm. 

You Can Make More Money This Year 

by letting us serve you with such infnrtnattun — theesse-ntifll fundamental Acta, 
compiled and arranttcd by economists and financial and husincsa editors of 
natiuR-widc repute, backed by the largest (statistical force ever assembled for 
such a purpose. 

Let us show you ht*w a v r ery small investment will yield you extraordinary 
returns. 

Investigate our Service by returning the coupon abuve — and your buaines* will 
be better prepared to get its .share of the prosperity which even now is in the 
making. Delay may be costly. 

STANDARD STATISTICS COMPANY, Inc. 



47-49 West Street 



New York City 



Are Your Coal Mines 

making money today? 




Pea body -man aged mines are. 
Let ns show you why. Our 
Service includes managing, 
operating, financing, selling, 
Experience .VI years. 



COAL COMPANY 

Fatintimd 

U2 South MkhiiJun We. - - CHICAGO 
OpnaNnf « linmrnsui Mint-t ,n tl t'ttUt with Anno*! Capmcitr mt II ,l»JU,l»J.ni T-m 





"OVERHEAD 



I|" ofil] d few of the man'' indirect cspensc items which 
constitute your " overhead" could lie done ;t«;ty with — 

whar .n difference it would make! 

At least one of the items — power waate— is eliminated 

when a WcstinshouM Nation a! Air Compressor get* on 

the joh. 

The distinctive Automatic Control, with which all West- 
inghuuK Nj.Tit.nal Compressors are equipped, cut* the 
motor "in" or "out" as the pressure drops or mounts to 
predetermined minimum and maximum points. 

When .lufrkient pressure i* available to meet your require- 
ments, remember this: The motor does not "idle" along — 
it slops! and no power whatsoever is con.su med at any time 
during the period of descending pressure. 

Dock that suggest cctmumv to you? 

Westinghouse 
Air Brake Co. 

WM MLRDINC, PA. 

Moles City HuuMlan. Til San t'nnam 

a.wturi,WM. Lan Aiqplw Somlr, W*Ui. 

rj»iiM>, IB. K«w Voik St. Paul, Mititt. 

■ .Htahij&O, KtMbMst S* LbhIu 

Denver, C4U. Wadunsiun , U, C. 

In Canada 

CAN A 1*1 AN WKSTINOHOQ8S 
('<)-. 1 til.. llartiiUim. Out. 
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sine*, i™ 4 » Jjw cu. ft. purtm 
placemrnt; itarioftary and pi triable 
typo; alternating r* dirttt cmieril 
mntor. 

Kqirctjlh adapted for fj um i w i 

fouadfie»» (t«fag«». olrke building?, 
railwar iJw>r" an J rcrmiiiai*., prinr- 
inu planri, rtc. Write for further 
iiiliirrnjlin'1. I "i.?,HU.rc uri rrqnril. 



WESTINOHOUSE — NATIONAL 

AIR COMPRESSORS 



it wa« all jibtmi — it wan aai invitation to »UT 
dtmintrimhrd president to come to Praijue aru ' 
to participate in thr ipring Sample Fail "' 
rlir L'jcrih<«vbivjk s jpitjL. We mat aain 
: ii .i dt nl ., few iif the fine ponrf* in tili* epistle, 
but at any rate we were »hle ti» s<m it* 
drift without (if we mtnn be frank) kn/fft 
ing ji tylidble uf the Cr-tH'htiidovak tongue*. 
Slowly but aurcly (by [he rnd uf thr firs'- 
«-nlciice\ t» t hr rxlixt), it dawned on im that 
thr thinu i» done in E»prra.nM- Hrrr it i» 
fur >■< 1 1" ti« try your hick: 



IN TfcRNACIA 



-iM.< IMfcNA 
PRAM \ 



KolFtn M 



it) 



l >lfii>niloj ; 

Yalta Ofi)ceo 9140, 7414. 
Ekipuiieicjo 73m, jiya. 
tiaj.eljrji Faku ijjA. 
Real am* Fjko 
Kabltdresu: Poire lie Praka. 
Uanfcrilaioj ; 

Zh'newtentka Hank a en Prah ji 
Prahii a url<a tpirliato, k. n. 3} 

Fo«fn ce knftcejo, k. n. 1,7$$. 
Centra HitiAo !t la ceiis> tparkato- 
K1t.11. 1 numcm: 

1 HurvqIu eiii cti -ria tiiirlUm reaprmdu). 
Fmm E-*perant.vSeTvn. 

Praha, la 1* /» /at. 
I. Starumertaka tH'M 

Al 

knMirriM l.'iinihr.. 
en Washington. 
"Sinjfrto {a prc/iii'aiitn. 

"Ni informal vlft, <le tiio iuiro knmet: 
ki>r»|>imilaH i kun ekuerluido links u <n 
intetaacia kelpa tiofvo Eufxraniu.' 

"Pri nia pTHktika iiia.io tie tin hnxro 
format vin la ulipiu, bruiuro kaj bultrnw kin} 
ni «eiiLUi uf vl aparte 

"Bonvalu do Ktigi la Iculnercattarun J» ti 
reftirmii, k' rr. i^lc/iirt nkcepiut !rirt i|n 
infnrrnpeiojti en E«peraniu. Ni opinia>, k* ti» 
»eilg« okaroi plcj uportuue per nialcratida 
ni.T.^ en • 1,1 "Tn i,i I j "i k;;i rn .. 

"Sarnienipt in bavA* U himoron inviti v 
tinjoro la preriilanto, a] iktia Jr nta pr 
temp a luiiu ' is,. — c ^ . inarm 192J , poi 
vi mem povu itifnrmi pri gi vian klieniarco- 
St vi rlei'idcn veni, Imnvolu annnci a! ni denl")" 
pri via alvetuiu. 

Mull* liaetkanM pro 1* «tclU», ttUiu vi 

1 jf Ir;rr... mure citu* tiuin prctaj 

pot- tedpruki letTP, Lai talutat vlu 

Sincere viaj f 

Propaganda la INTERN AC1.A N SP8C{M£- 
NAvS Fl>lRON Ut fKAHAt, 

The Sample Fttif at Milan liltrwine 
billing eta utirartiuci« and iti rruom U 
r<ntence. In tn-nnectiort witll (he fair to 
held from the uth to the .27th of April, 

tbr h.f-ipn lommrttt Deportment h»«. In-' 
tree iv ed a littlr iMnjltlet mini jittr.iirive in 
cover, appenraivcr, in illuttration^, and nut 
wtihaut its charm in phrateologv- Here are 
«)mr B rm> (rum lilt- clmtcr: 

The initialive, v*lui:h the tirtt lime appejtred 
bold, bun quicltiy con^litkitfij ji.rli, ii «j« 1' 
■mrr undrrimiHl (hj! ifie (trrat jeatlj- lamp 
market mi bound to become the moat atriki 
naiinnal event «if curh »l • r i ixp; driirrlinward. 
«hilr ihr iptie* and eu1mir« «f ltnlr'» >k<e< anit 
n.H'iir it II im 1 1 kh i , thr prurni*ing J111111 "hi 
arirnili rhe •ample holiilay will aim lepiilpit*' 
and bring liietk evefvihitujc that ha* hluMwtmeil 
in the initiaiive, in-l tbai hat ripened hi me 
<M)arrete, teaacinu> ami penevrring v<urk <>l 0111 
Cnimiry. 

lite rtioo>ing rtf Milan a> the teat of *be 
Fuji wai nui dunr eaiualljr, it It put that ' n 
inlier pl;*re« ibe l«vr oi work iirai> lr<» •i("Hg- 

id lent enthuniaitlcalljr; (l it DDI bcC»ia« ttlr 
willilH£ rpialitirt fi( ihr lirrt.l, rlir |nil""r 
fOtrrpMitca, ibe throb uf hope* art leal ulrntiR 
than elsewhere. 

Wr have neen ibai ihr Fair i* "t nniver 
intficM, We eon lefy n«i nol> the *nrpn 



producer or eudtumcr, tinl atao any Other ciliicn, 
whu "ticiinsciouily la producer or client in every 
way. 

He. without afluvpHng, perhaps without — ith- 
mg it, is in idim way pretent al the Fair, he 
limit nnmrlhinn that unthinkingly inler*»[ him 
J ml involuntarily attracted it turr u> <ni]i '•■ 
reflcil. In mk. to ile*ire mill (i> Imrn «>rt:-' ; i mil: 
■ twin something. 

Wellcome in yiMj all who come fn*m every 

I'Jti nr [inly, nr fr.trn thr mnil divtitnt 

Mi'ii' lamia! Welleome to tbla city of nut 
where you can my — at the Irerrnnn producer 
when he went m ibe olil Fnir of Leipzig— 

l lir-r j- .1 1 ■ v , ■ <t!i i u - nr ■; ,ih.!'r Hi- I , I . 

Buyer or teller, industrial or workman, ol>- 
»rr*e, learn anil i|r> (.nod limine*,, which may 
COn*i*l even tn hnying. npc materially, |M M 
acquiring art raprrlencr or n nation. 

Who vnulil mist tliut appenl to arquirc 
a notion eapccTnlly when driven home hi thr 
knowledge that the ta.tr "□.dmoimhc* that unit 
the idle and t<M>liah .itr br.iirn in the witrlj, 
that (he) rtnli deserve riches who sleep mt." 



The Limit of Judicial Patience 

U^K [.[■», I\rt NSK « the cost of clients 
i* nor affording to rhr taste nf the 
United States Suprrtne Court, nor useless 
and hutdrrtsnrar miiiri uj material through 
which the court it mppowJ to delve. la ap- 
pealing agatiisr the lower court's deciiUMi 
about rate* for gs> in New York City, the 
attorneys for thr *tate presented rwriiti -on r 
riinn-d volumes of testimony, although the 
rule* of the Supreme Cuurt call only for a 
ample (."undented statement of the ttntimuny. 

Thin wat indeirnsiMe, »ti n r tlintf to the 
■Dii ft, Jtid hereafter will lead to punishment 
to the limit oj the count discretion — ptn- 
t-thly by dumitial of an appeal 

'III:. « ,n run lllr 'K\\\ ,<iIutt . ciiurvjl- 

irftwn by attorneys for the Kate. When 
they said that thr linvn • i -i i r t .siul tlir ni .1 - • j 
who took teit'tfiiony had not been fair, the 
Supreme L'ourr retorted that the tuggrltftkil 
n» to the lju'er court was I rivnlnUa and told 
rhf attorneys thiit, rimrniollv. they had made 
the situation uruiecr—ajtrjlv difficult and had 
failed h< HiijifH.ji ihr nutter's earnest eMor:, 
t» ascertain promptly the essential ImIi, 



Down With Useless 
Words ! 

FURTHER immunition for our fight 
againtr useful word* in business corre- 
spondence i» furnished bj W. P. South 
ard, vice-prrtidriir of the J, K Burton Co*! 
Company of Cleveland. Mi. Southard »ay» 
that rhl* ha* Jong been * hobby of hit. He 
.idi^ : 

It really h a *iitt«f time, effort and energy 
in read tome nf the letter* which are received 
in the ordinary courts nf hoiiim* every day. 

and If anyone it analytic enough id judge 

tfc* character of the writer by hit dictation, 
he cannot help but receive an cnipleaiant inv 
I'l'rs-itin iliceeby. 

] am not n Cruaader, ami dn not hope ever 
in tee ihr liiminri* etirretjiiiiirleii<:r ni 1 hi t enun- 
try reformed hy the individual efforta of any 
«»4e man ur any E rnu P of men. 1 can. DAW' 
ever, control it in my own organisation, and 
I am indutiott a espy of a Policy Letter iaioed 
tt> the rariou* emp1ni(-> nt m K inn miioi 

very recently rm t la i • tame aabfect, 

Iterr .ire the iilatnittiont ru wliiih ^ | r. 

^"luhard refer*: 

Sincerity it the keynote of aucceit in letter 
writing; I noiirr. a great many of oar letnrrt 
Koln(t mil of the offiee taity wnTir of the old 
Utaijirerr phratei thitl m much ntnna\ cone- 
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Power lifting PAYS 

— and it's available to you 

IF you have taad-moving and lifting to do, there 
1 is. a cheaper, faster, and safer method awaiting 
your call one that's being applied to practically 
every line of buKinesR, and PAYING wherever 
used the LiftAbout, the small but powerful 
electric hoist. 

One man instead of many 

All ibis general utility hoist needs is one miL to operate 
it he. una&fiiEtrd, can handl? loads at rvery Type and 
proportion In capacities to 1 0O0 and 2,000 pounds Mi-n 
«;c tedtiaied far other work, and load- inn vug fa done lit 
■ systematic, orderly way in a fraction of the tune 

Easily and quickly installed 

A 4-t7Moo«f runs an an onorhead T-Bcant track, taiea up 
no lluur apace, and enn be rjttickly and easily installed to 
operate tnwt anywhere. 

Made fay America's Largest Electric hoi*t mar]UfaK1ur«rs. 
<;»Tiantit7 production with stand arrtired CfvnsfrucHotl maiiM 
it low to price. Tt has famous Shepard oafanrtJ drive, 
enclosed unit consimctitut. Zohetl spec in I huinuno tut. Hyatt 
RoITrr Hearint*, a^d other distinctive feattires. 

W FIITF l.fS Tt It) \ y_Wt.ru tit rr thr l.ttlAtnat ilfm 

CU'Oniirur^t l#ml ?\rr\.\*jiu*\ uri 1 inil<n ,— trtf yimr tuMUIFrw 
SfvpunT ' ^wiW< *."(«tri„ ' mm -cut lltittt <* S> 3)0 ant 

SHEPARD ELECTRIC CRANE h\ HOIST CO. 

4341 Schuyler \»enne - - - Montour Falln. N. V. 

tlr«'» l" ■ in jarim ii'»' ><ll" 

1/imJirr tUtettie limit JfuM uf tuXunra' Ami 



~(_?)5HEPARn 

Ay y -m-J III IT If CRAHE5 & HOISTS nk-mf 



SEND FOB 

lhi» rirvultir alum- 
i Jj fcf Iff'f.ttWtlfj ill 
many nana. 




Till- NAT J UN'S B LSI NESS 



Ask Your Banker ~ 

**What is the 

best way to— 

Protect 

My 

Checks 

— against 'raising'?" 

Till him, "I m»n fiwUvc 
D»r«(ran, 

If hn it one of die thuut- 
nr.dt of bur.i» «ijn* Super- 
irnfely Inturetl Checht your 
banker will kiwci > im-'"Ye.u 
arc already paiHii't/v proletle jr" 
by mini ihe SupCT-Safelv 
f mured Check* which we Imvc 
lurniahed you. You can write 
your check* in pen and ink. on 
ihr tl pewriteT or, if ) ou hitill'j, 
with a protective machine and 
■houid My of them be fraudu- 
lently altered (o read art att>.i,,n( 
UfgHf than. arrgmaJIv inten,:- !. 
you are protected, by imuiancf. 
to ihe extent of 1 1 .oUO.OOon Each 
ehe«k rou write. 

If yaor baokei cannot itrommii. 
dill* y»u with Hit* paalllvr prater- 
itffo wrlEv ua for the name at on* In 

your I'icaUty rthj vrllL 




The Banters Supply Company 

/ni£drfijr^Vifini/*-1ii»r/t' fl#"* CVc*. fa tfe rf.rM 
HEW TURK CHH*C« BOTVOI 

ATLANTA MS aKWIES IAN rlAMClHO 



ipondctice i» afflicted with. Let* act the «i- 
^rnplr in th i * officr, ami ninit (nun our letter* 
much nf the stereotyped bunk thai thrnn^h. 
the yean hat become a habtl and appear* 
in in many nf the an I i nary husineat letter*. 
Out letter* can be aimple ind dignified witfc- 
Mt ihriu. 

Thin* a minute I When yon are writing a 
letter, yon are talking tu the party addressed, 
aren't yew? Do you *ay when ynu »pcak to 
a man, "We duly received your eii(ccmcd 
favor of the id ult,, anil in reply beg to advite 
thiir iv r .1 il> iratiHiiiirrrij thi> C»lllrlllt therei>!' 
tWCr* Vs.' I hope you don't! You da tayi 
"Mr. Jooei, we ihipped that car you ordered 
on the 4.9th ul I j n 11 mnth. Let nit know if 
yr/tt drm'l get it promptly," nr something nf 
that tort. Now let * an a lire Mime of tflit bunk 
we read in letter* we get, anil. Hcairti help 
u«, land am of (hii oHice every day: 

No. i. "We with to acknowledge" 

When a man'* wiitibnne it where hi» back- 
bone ought to be, he usually end* up at the 
tmlliun irf the heap. We dun't "with" In thit 
other- i., I.i atnihinu; r eithei iln it ■ • we 
don't; that'* otic thing wt ,.tti itop Let'* <|n it 

\n. *, "We ire in receipt of your letter" 

Of course we received hit letter nr we 
wouldn't be answering it, Why h It oecr*- 
Mt) to take yuur time and the stenographer'* 
time to tell a man tometliing ht already know a, 
or tnuit know, becauae you are replying in 
him. Let'* cut that out and get In the point. 

No, j. "Wt •incerely trua*" 

How many time* when we *ay that do we 
really mean it? About the only tint* I ktWW 
when we nincerely trim a man it when we tell 
Ijijij l' ■ i ;t I ..h .,;irh m-tinirn I n.n it the mnil 
tinrere evidence of t mat that I know, tl we 
doCl't mean that let'* not tat it. 

No. +■ "Your kind Irfter" 

Xltia i> A huiineit irarce. We don't expect 
kindnei* or charity. We <lii capect cuuneny- 
If we wan( ta tell a man hit letter " cnor- 
iftiiit, let't *ay »o, god if <*t appreciate hit 
e»urtety, It i» very eary tt> expret* that apprr* 
rial win In :f[|inj{ Ititn riui we appteciaie th' 
rourtfnUi maniin in \ihirh lie C.ni|iri.itioj( 

with in, or trtmrthina oi that «ort_ 

Xo. j, "Wf would appreciate receiving 
a repry" 

I'hat"( an nhl-rirttr phta>r that has came 
down all through the centime*. It doctn'l 
mean anything partiiuLutli. un.l If we want 
in be coottenut. we can be so in a inotlt inOR 
■ L i r r>"t Htjntiri than ttdlnwinit some of thttic 
nl.l hackneyed phrase*. 

Ni>, 5, "W* acknowlcLlijE receipt" 

Thit ia ta the name dan at item No. J, 
only wnrae. t'nlets we want to l» ttrtrtly 
formal, wa do not have to ackanwledgr any- 
thinpr. Thli phrase it fcnod Ln its prnper place, 
lint it is so badly mttused nrrlinartly (hat we 
will bare to watch ourtctvea when we do 
ate it. 

No. "Beg io advit» M 

This t* one of the want oncn. Why rio wr 
!nc .invKufiti? ( i r r .i 1 lir.nriM, it we \uvt t" 
heji, left get out on the enmer .in I -rll lead 
penelln, #nrf at 10 "a-d****," I think evrrybndy 
knowt thai advice it ihe cheapett comiurnll^ 
in the world, for rverybotU like- t., giir it 
and nobody lite* to receive it, m> why "adfltc" 
a man any th inn* If you. want to n'HK*«t 
lomethtnK, da It, but Ict't artvr pujt rhl» one 
in any of nut letter*. 

No. 1, "Your etteemtd favof" 

Tbat't all bunk. A man'* letter J* «|dom 

.in r.trrnir.: iaiui. Ilr m.u tjm-i oir 

time by writing at * letter and giving ui an 
order m preference to tome body el»t, but why 
the "esteemed" f I dun't like it and 1 dont 



thinh any vthet red-bkfoileil tnuu tfoeiC Thai'* 
another tine that can hanpily kit cimilted. 

No. "C'jntent* duly nuteil" 

Now just *el that phrase up and look at It 
Would ynu My that to a man if you were 
talking (o him.* Yuu knnw ynu wouldn't. 
Well, then, don't »aj it in a letter. 

No, to. "ttutanr and "L'ltimir 

Thet* old l_a|in drt it aiivex, originally brought 
into (mi correspondence by the old cleetta four 
or fire hundred years ago, were meant to im- 

pre»t upon the recipient the mprrinr etliicaiiou 

of the writer. We dnu't need to do (hut um 
more. When a man trie* to ttnprett anntkict 
man with hit tuperinr editc^tion. he it only 
laying up trouble ami ill will t- ■ t himself, and 
we don't waul either of those eonimoditir" 
our butinet*. 

No. 1 1. "Thi* it to inform" 

That >tirtt out like u scnrctirc to tic months 
in jail, .md nth old Itr^jl «rlt i»r warrant 
u«ed similat plirate* in ordei to tinpref ibe 
dignified Import of their content* upon the 
reader. It itn't necessary and I don't think wr 
would mis* thul plirn>e if w left it 
hereafter. 



No, ia. 



I nclotetl 



"Anadird Itertto,' 
herewith" 

It can'i be attarhed if it i«n t t "hereto," ami 
il can't br inclosed if it itn't "herewith " You 
can't make an rm7*iure in anolber envelope, 
m you are just saying something that I* en- 
tirely toper Hurnit. 

No. i]. "We wHinlil slate." "Wc would 
HiRBm" 

Why the u*e of "would"? That'* going 
around Robin Hood'* barn m make * direct 
its trior nt Let'* make our ataternent* dirn't. 
CrnirteoutJy always, but never in a round ■ 
about way. 

tic n h Saint ' 

That'* an adjef-tivr It rnnnot be corrcctlj 
itted at a tuhttlmte fnr "thtt," "thai," "the-e," 
tii-i.r,' ,, ii, "thry" "r 'thetti ' II"* tntleli had 
form anyway, so if **« want to make reference 
to any particular thing, let* call it by name 
ami n-.i iiiilr brhiml tlir shadow m) -Ii.v "oniric 

No. tj, "To hand," "At hand " 

I dwi't think either one of these need an; 
rnmmrnl, a* they ate »o riilicidtitttly tuprrnu- 
out and iwaanf Itgfata that If anyone I* think- 
ing at all wbclt tllcy write a letter, they won't 
me thttn. 

Nn. i*. "Hattd you" 

In the*e day* when anybody u»es the word* 

"hand yon" ilipi inrjn ihe. a r £ g hniv! 

you something, and giving that ihe Jang, tig* 
tlificancc that it de»erve* ( van know what thai 
mean*. If we want to <cif uor customer* *ve 
ate giung to hand Ihem mmethlng they'll know 
refer* to eipect and they will naturally 
nil, mi trt'i oil that one out too. 

No. 17. "Per >our lettuett" 

M A* tequetird" tuund* a hit better. I wonhl 
tike to tee the latter phrase used in tubtt'rtu- 
lion every time. 

No. in. ■Truitlng, ' "Hoping." "ThinklnK. " 
elc. 

Any one of the»e word* when merged with 
"Your* truly." or any othet ending nf nM 
M.ri iveakens ihe 1*tt pftfagi-Aph of yonr let!*'- 
It can't help hot dtt tn — ii» an anticlimax, »w' 
the la*t paragraph «f yuur letter might m rarry 
the punch. Make the clima-s. and then do 
weaken it by sloughing off at the end. 



1^ 



SNUFK iriU lia* an iinpti ttant place in our 
il.jirt--.ti-- C aira* Tllr fedrrral tax "<- 

it hrotight in rift leta than Js^oota ilutin^ 
Jaunary. 




Positive Prevention 
Backed by Insurance 



TODD 2-COLOR SYSTEM 

The New PROTOU-CJrccnW check* and draft*. Forgery-proof. The cancelling w<mi "VOID" ffjuhtu 
into view nil over the surface, wherever tampering is attempted. 

Always green on the back; * choice of pleasing colors for rhc face nf check nr draft. The diuttnerivt 
pattern defies furgery by imitation or "counterfeiting." 

Fnr icvea |ex« we hn*e finned To u»cr» of the Todd irttrm a forgcty lJt»ur»n« policy. "P 1 I* *»ver» th* owr anil hie tank 
against loai or liwxurt through alrtrutiun of number, dutc, name or uuhmjw — »nd under (He conrliTion* nf the palter, even forgery uf 
the Mgniturr. Amount of policy to uier* t,f PROTOD rhreta with " r.JCACTLY " Pmtwrtograph Check. WritcT— fiojxoxx}. 



EXACTLY FIFTY ONE DOLLARS SiX CENTS 




Alma, *e iutie W loenof "riXACTLV" Prutccrugnph 
Check Wrirtr sIjmm, » policy covering alteration of 



Todd Protectograph Co. 

1174 University Avenue 
Rochester, N. Y. 




1 VU'TI V M...I.-I 
Protecto^rapK Check Writer. 
Todd xCafar patent*. 



htndt thf faapon ititA jour 
itttrrUr*J far tftrimft ttf 
PROT0D-GtTt»l*e rtwnfa, 
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What size of truck do 

you need? 

4 cylinder 5 ton Heavy Duty Autocars 

Whwlhaiw lengths 120 ins. 1561m. 

Overall capacity 'chassis, body and loud) . . . Ol,ooo lbs. 22,oco lbs. 

Unlnden chassis weights only 7 loo lbs. 7400 I hs- 

Prices : chassis 1 . $3950 $4100 

4 cylinder 2 ton Heavy Duty Autocars 

WhccJbftue lengths 1 1 4 in*. Jjtf ins. 

Overall capacity (chassis, body and load) '4»cco lb*. 14,000 lbs. 

I r nl.«,ien chassis weights onl -• 5300 I hn. £}*olbv. 

Prices 1 chassis! . , $2950 $3075 

2 cylinder lyi-2 ton Autocars 

Wheelbase lengths 97 in.*. Horns. 

Overall capacity (chassis, body and load) . . 11,000 lb*. J 1,000 lbs. 

Unladen chassis weights only j6oo Ih--. jTOolbs, 

Prices (chassis) ...... $1950 $2050 

2 cylinder l}4-2 ton Autocars (Rebuilt) 

W'hcclbasc lengths 971ns. 1 loins. 

Overall capacity (chassis, hudy and load) ■ . 11,000 lbs. ti,ooo I its. 

Unladen chassis weights only , 3600 lbs, 3700 lbs. 

Prices (chassis) $1650 $1750 

l*rict'!. I . f). B. Vrdmnre, l*u. 

2 cylinder 1)4-2 ton Autocars (Reconditioned) 

Whcelbasc lengths .......... r/j ins. no ins. 

Overall capacity (chassis, body and load) . - . it,ooolbs, 11,000 lbs. 

Unladen chassis weights only 3600 lbs, 3700 lbs. 

Prices 1 chassis SHOO lo $1401) 

A motor truck is only as good as the service behind it 

Autocar 

Wherever there's a road 

1897—1922 

The Autocar Company, Ardmore, Pa,, Est. 1897 



